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ALBERTA  LEADS 
BY  MARKETING 
2  MILLION  HOGS 

Makes  a  Better  Showing  for 
Year  Than  Other  Prairie 
Provinces 

MEANS  ABOUT  $36,000,000 

Special  Corieapondenca 

■^’innipeg  —  Alberta's  feat  during 
the  past  year  of  producing  over  2.- 
000, ono  hogs  for  market,  is  an 
achievement  which  has  captured  the 
imagination  of  the  agricultural  West, 
and  is  likely  to  have  a  potent  effect 
on  the  couree  of  farming  activities 
in  the  prairie  provinces.  To  many, 
it  designates  that  the  time  is  fast 
approaching  when  the  West  will  be 
the  great  hog-raising  area  in  fan- 
ada,  relegating  the  wheat  and  gram¬ 
growing  activities  to  the  southern 
prairie  regions,  The  fact  that  Alber¬ 
ta  "raises  more  hogs  now  than  Mani¬ 
toba  and  Saskatchewan  together, 
would  indicate  that  the  foothills  pro¬ 
vince  is  off  to  a  flying  start  in  the 
new  agricultural  set-up  which  war¬ 
time  conditions  have  inspired. 

With  its  coal,  oil,  natural  gas.  its 
irrigation  and  its  pasture  tnd  graz¬ 
ing  lands,  bisected  by  numerous 
mountain-fed  streams,  Alberta  is  a 
favored  area,  destined  with  its  great 
northland.  many  believe,  ultimately 
to  provide  living  space  for  a  great 
population.  While  Saskatchewan  ex¬ 
ceeds  it  in  the  number  of  farm 
homes  and  Manitoba  in  industrial 
progress,  the  foothills  province  has 
many  advantages  not  shared  else¬ 
where  in  the  West,  Its  advantages 
as  a  livestock  and  particularly  as  a 
hog  production  area,  nowever,  are 
perhaps  its  greatest  asset. 

.\nd  Good  FJusiness,  Too 

Two  million  hogs  should  bring 
about  $36,000,000  to  Alberta  this 
year.  Recent  estimates  have  put  the 
wheat  crop  there  at  about  94,000,000 
bushels.  With  farm  requirements  for 
seed  and  the  amount  that  will  be 
fed  in  a  year  when  there  is  a  short 
crop  of  coarse  grains,  perhaps  not 
more  than  70.000.000  bushels  will  be 
marketed,  bringing  atout  $35,000.- 
000.  Thus  the  price  of  hogs  alone 
may  be  more  important  to  Alberta 
farmers  than  the  price  of  grain  this 
year. 

Some  authorities  have  recently 
been  warning  farmers  that  it  is  dan¬ 
gerous  to  go  too  far  in  the  switch 
from  wheat  to  other  farm  products. 
It  is  true  that  many  districts  in  wes¬ 
tern  Canada  are  better  suited  to 
wheat  production  than  to  any  other 
line  of  farming.  The  regions  that 
can  only  afford  to  produce  beef  and 
butter  and  bacon  when  there  is  a 
scarcity  of  these  things,  must  go  in¬ 
to  them  cautiously. 

But  many  parts  of  the  prairie  pro¬ 
vinces  have  as  low  costs  in  the  pro¬ 
duction  of  these  foods  as  any  area 
In  Canada.  When,  not  long  ago,  On¬ 
tario  farmers  were  getting  out  of 
hogs,  many  Alberta  farmers  were 
still  protesting  bitterly  against  a 
price  of  butterfat  w-hich  gave  rea¬ 
sonable  satisfaction  in  the  western  i 
park  belt. 

»$1ieat  Future  Vague 

Any  attempt  at  the  present  time 
to  predict  the  export  situation  in 
wheat  after  the  war,  is  at  the  pres¬ 
ent  time  a  mere  guess.  Part  of  the 
demand  for  animal  products  at  pres¬ 
ent  is  for  export,  but  much  of  it  is  , 
a  need  for  home  use.  This  home  de-  ' 
mand  has  one  feature  not  possessed 
by  the  demand  for  wheat.  It  is  elas¬ 
tic. 

Many  people  have  been  surprised 
by  the  increase  in  the  requirements 
for  beef  and  butter  and  bacon  now 
that  people  in  t'anada  are-  getting 
back  to  work.  Just  before  the  war, 
meat  consumplion  in  Canada  aver¬ 
aged  126  poiind.s  yearly  per  head. 

The  standard  army  ration  advised 
by  the  nutrition  commit lee  of  the 
National  Research  I’ouncil  was  It 
ounces  of  beef  and  luree  ounces  of 
bacon  daily  or  a  similar  weight  of  | 
other  meats.  This  is  equivalent  lo 
388  pounds  of  meal  yearly  per  .sol- 
(Continued  on  Page  12)  ! 

Index  on  Back  'Pa<;e 


I  At  the  Lookout  | 

ECONOMIC  WAR  IS 
PURPOSE  OF  NEW 
CONTROL  POWERS 

Wide  Authority  Established 
Over  Materials,  Prices  and 
I  Production 

FINANCE  BIG  PROBLEM 

Minister  Explains  That  Pay-As* 
You-Go  Means  Heavy  Taxes 
I  While  War  Profits  Are  Large- 
I  ly  Returned 

!  THE  END  of  the  second  >ear  of 
;  the  war  has  been  marked  ny  c\- 
j  pressioms  of  disappointment  in 
,  Great  Britain  in  regard  to  assis¬ 
tance  from  America.  It  has  been  des¬ 
cribed  as  a  ‘‘trickle”  rather  than  a 
■stream.”  And  with  indications  that 
a  war  of  several  years  must  be  pre¬ 
pared  for,  the  need  for  more  inten¬ 
sive  effort  in  this  country  and  to  a 
greater  degree  in  the  United  States 
— and  for  a  co-ordination  of  the  ef¬ 
forts  of  both  countries — is  being  em¬ 
phasized,  Tank»s  and  bombers  are  le- 
I  quired  in  ever-increasing  quantities, 
as  well  as  merchant  vessels.  But  it 
is  stated  authoritatively  that  it  will 
be  at  least  ten  months  before  the 
I  lank  program  of  the  United  States 
reaches  its  production  peak  and  ear¬ 
ly  in  1943  before  the  heavy  bomber 
output  achieves  the  high  levels 
planned.  And  those  programs  can 
only  be  carried  through  by  more  ri¬ 
gid  controls  of  supplies  and  mate¬ 
rials,  so  thal  the  requirements  for 
normal  production  may  be  diverted 
to  the  manufacture  of  munitions. 
And  of  course  it  is  imperative  that 
labour  should  lend  intelligent  co¬ 
operation.  with  the  settlement  of  dif¬ 
ferences  through  negotiation  rather 
than  by  strikes,  in  order  that  the 
greatest  efficiency  may  be  achieved. 
The  New  Set-Up 
For  Economic  War 

Steps  to  provide  this  country  with 
what  amounts  to  a  Departnipnt  of 
Economic  War,  as  urged  on  the  gov¬ 
ernment  from  many  sources,  has 
been  definitely  taken  in  the  new  and 
wide  powers  which  have  been  given 
the  Wartime  Prices  and  Trade 
Board  in  the  control  of  prices  and 
civilian  products.  The  board  under 
the  chairmanship  of  H.  B.  .McKin¬ 
non  has  been  given  powers  as  fol¬ 
lows: 

1.  To  fix  minimum  and  maximum 
prices  of  all  commodities,  and  re¬ 
gular  supplies  of  them.  The  price- 
fixing  power  IS  granted  without 
exception,  but  in  reg^ilaiing  sup¬ 
plies  the  authority  of  controllers 
in  the  munitions  and  supply  de¬ 
partment,  dealing  in  essential  war 
materials  and  services,  remains 
unaffected. 

2.  To  impose  licensing  requirements 
on  all  businesses. 

3.  To  supersede  all  provincial  price 
control  or  trade  regulatory  agen¬ 
cies. 

4.  To  supersede  all  other  federal 
boards  with  authority  over  prices 
and  supplies  with  the  exception 
of  munitions  and  supply  control¬ 
lers. 

5.  To  alter  tariffs,  if  it  deems  such 
action  necessary. 

6.  To  initiate  combine  investigations 
by  referring  selected  cases  to  the 
combines  investigation  commis¬ 
sion. 

The  order-in-coiincil  specifically 
authorized  control  of  instalment 
buying. 

Ilsley  Warns  That 
Controls  Will  Be  Rigid 

The  determination  of  the  govern¬ 
ment  "lo  exercise  more  widespread 
economic  controls,  more  positive  and 
direct  controls,"  has  been  dcciaied 
by  the  .Minister  of  Uinance  whose 
department  now  has  authorit>  over 
such  matters  as  well  as  over  cur¬ 
rency  and  credits  which  have  a  di. 
rect  relatiousliip  to  supplies  and 
prices.  At  Edmonton  this  «eck  .'Ir. 
Ilsley  stated  that  we  have  now  I 
reached  the  limit  of  our  productive  j 
capacity  in  a  number  of  industries 
and  scarcities  and  .shortages  are  be-  i 
coming  more  numerous  and  acute,  | 
more  materials  and  labour  musi  now  | 
be  diverted  to  war  purposes  from 
civilian  consumption  of  many  things. 

(Continued  on  page  8)  i 


How  Calgary  Got 
Power  For  War 

An  Easterner  Tells  of 
War  Activities  in  The 
Foothills  City  —  The 
Prairies  Visited 


Chateau  Lake  Louise— There’s 
a  lot  of  Canada  between  liere 
and  the  Times  office  on  Craig 
street,  and  there  are  a  lot  of 
problems  too.  But  as  tlie  writer 
is  tempted  to  turn  around  once 
in  ii  while  to  gaze  at  tlie  swift¬ 
changing  s  Ii  a  d  o  w  s  on  tlial 
aqueous  .iewcl.  Lake  Louise,  he  is 
equally  tempted  to  try  to  set 
down  on  paper  all  the  things  he 
has  seen.  Rut  you  don't  have  to 
go  any  farther  east  than  Calgary, 
however,  to  find  out  there's  plen¬ 
ty  to  write  about.  So  let’s  take 
a  look  at  Calgary. 

If  ever  a  town  is  making  an 
all-out  war  effort,  it  is  this  3400 
feet  high  high-geared  city.  First 
and  foremost,  they  arc  getting 
that  new  power  that  Tenipiis 
talked  about  away  last  fall  and 
again  this  winter.  The  Calgary 
Power  Company  is  really  .stepping 
on  it  up  at  Lake  Minnewanka. 
There  the  dam  is  near  mniple- 
tion.  as  well  as  the  canal  and 
the  penstock. 

( It  seems  lust  a  few  weeks 
ago  that  Hon.  T.  A.  Crerar,  Min¬ 
ister  of  Hesourre.s  ,cpt  iiip  foot 
down  and  said  that  Calgary  wa.s 
not  going  to  get  that  power.  .\nd 
it  seems  just  as  short  a  time  also 
that  Manley  Edwards,  go-getter 
M.P.  for  Calgary  West,  aided  by 
the  dynamic  Hon.  C.  D.  Howe, 
went  right  after  the  elder  states¬ 
man.  got  Crerar  to  reverse  him¬ 
self.  and  put  through  a  bill  au¬ 
thorizing  this  water  diversion  for 
war  work.) 

H-  >!•  H- 

Anyway,  Mr.  Edwards  got  the 
power.  Put  he  almost  didn't.  Ju¬ 
piter  Pluviiis  proved  to  he  a  Tory 
or  something  this  year,  and  there 
wasn’t  much  rain.  So  even  yet. 
the  company  faces  the  possibility 
for  a  while  yet  of  having  to  piimii 
the  water  out  of  the  partially 
filled  lake,  to  get  things  going. 

When  the  dam  is  completed,  it 
will  develop  2  3  000  horse  power 
to  he  divided  between  four  pow¬ 
er  plants  at  Minnewanka,  Kanna- 
saskis.  Horseshoe  and  Ghost  river. 

Meanwhile,  having  in  mind  this 
project,  the  work  is  just  about 
finished  at  the  ammonium  nitrate 
plan/  in  Calgary  This  in  the  next 
lew  ''lonths  will  be  an  important 
brani'h  of  war  work,  since  cxplo- 
si\e  ingredients  will  he  nianut'ac- 
tiired  lure. 

Calg.'iry  .•'Iso  is  booming  be¬ 
cause  the  t',gden  Shops  of  the 
t'nnadian  I’acific  are  now  busy 
making  lieavy  guns  and  gun 
parts.  The  v.  l  iter  in  passing  by 
there  .iLo  noted  very  few  laid-iip 
engines.  The  fact  is,  that  right 
through  from  Montreal  to  Cal¬ 
gary,  anything  that  will  run  is 
running.  The  number  of  passen¬ 
ger  engines  on  freight  is  aston¬ 
ishing. 

.\nolher  feather  in  .Manley  Ed¬ 
wards'  cap.  apart  from  getting 
the  .Minnewanka  power  develop¬ 
ment,  is  in  securing  the  retention 
in  Calgary  of  the  rolling  mills. 
These  were  all  wrapiied  up,  ready 
to  go  to  Vancouver.  But  -Mr.  Ed¬ 
wards  went  to  work,  showed  how 
they  could  be  employed  to  great¬ 
er  advantage  right  there  in  Cal- 
gar>,  and  so  the  iilant  is  being 
re-conditioned  as  quickly  as  pos¬ 
sible.  They  expect  to  be  rolling 
steel  there  witliin  a  month. 

H-  it-  >1- 

Meanwhile,  Calgary  continues  to 
he  one  of  the  most  important  air 
centres  in  Canada.  Tliere  arc 
three  air  schools,  one  repair  de¬ 
pot.  and  two  equipment  depots. 
The  Canadians,  the  Royal  .\ir 
Force,  and  the  Commonwealth 
air  training  plan  all  have  repre¬ 
sentation  in  and  around  Calgary. 
Nor  do  the  above  include  a  new 
liehi  at  .'Shepherd,  just  outside 
Calgary,  and  at  De  Winton.  15 
miles  south.  Calgary  also  bene¬ 
fits  by  the  transfer  to  it  from  | 
Regina  of  the  headquarters  of  the  , 
No.  4  Air  Command.  | 

Now  all  these  things  have  sent  i 
the  population  soaring,  and  some  I 
say  it  lias  now  passed  the  90.000  i 
mark.  But  without  quibbling  over  ! 
vital  statistics,  the  crux  of  the  ‘ 
situation  is  an  acute  housing  I 
shortage.  The  trouble  of  course  j 
lies  with  the  Social  Credit  gov-  i 
ernment.  Business  .generally  has 
in  the  past  showed  a  complete  j 
lack  of  confidence  in  the  Alberta  ! 
regime,  and  thus  not  one  single  j 
house  was  built  in  Alberta  under  ; 
tlv’  Federal  Housing  .\ct.  That  j 
means  that  while  every  other  I 
province  was  .getting  its  quota  of  : 
(Continued  on  Page  12)  I 


DIVIDENDS  TO  BE 
SLIGHTLY  HIGHER 
FOR  SEPTEMBER 

Ninety-Seven  Companies  Are 
Expected  to  Distribute  About 
$26,717,000 

I  FEW  IMPORTANT  CHANGES 

Total  Gain  Over  September  Last 
Year  Approximately  $166,- 
!  000  As  Most  Gains  Are  Off- 

i  set  by  Reductions 

'  Dividends  to  be  paid  hy  Canadian 
corporations  in  September  are  ex¬ 
pected  to  show  a  very  minor  de¬ 
cline  from  September  a  year  ago, 
judging  from  the  results  of  a  pre¬ 
liminary  compilation  made  hy  The 
Financial  Times.  Aecording  in  tliis 
estimate,  a  total  of  $26.7!7,4i'2  will 
he  distributed  during  Septriiiber.  as 
rnmpared  with  $26,551,173  which 
was  paid  out  in  September  of  last 
year.  This  would  indicate  a  gain  of 
$16.6,232. 

There  will  he  a  large  number  of 
changes,  most  of  which  ,irc  balanc¬ 
ed  off  against  each  other,  leaving 
only  a  small  gain  over  last  year. 

In  the  nine  months  to  Scpiember 
3*1,  total  dividends  will  amount  to 
$198. 592. linn  as  against  $  19.'>,,'i7fi.nno 
in  the  first  nine  months  of  in4n. 

During  September  97  companies 
are  expected  to  make  regular  or 
interim  payments  on  12n  issues.  34 
of  which  will  be  preferred  stocks. 
■A  total  of  $2,944,800  or  7  8'‘1  will  | 
accrue  to*  these  preferred  issues, 
the  most  important  of  whirh  are  j 
.Aluminum,  IJd..  Can.  Cenirnt.  Can.! 
Celanese.  Crown  Zellerhach.  Impe-| 
rial  Tobacco  and  Hiram  Walker. 

There  are  only  a  few  iinimpnrt-  I 
ant  changes  in  the  preferred  group. 
Barker's  Bread  again  has  failed  to 
declare  a  quarterly  payment  of  6246  | 
rents,  while  on  the  other  hand. 
•MaeKinnon  Steel  will  make-an  ar¬ 
rears  payment  of  $1.25.  as  against  I 
none  in  September  of  las'  year.  | 
Regent  Knitting  which  last  year  , 
made  a  payment  in  August  has  de- j 
dared  one  for  September  to  main- 1 


Will  Russia  Take  Our  Wheat? 


The  possibility  of  sales  of  Cana¬ 
dian  wheat  and  flour  to  Russia  U 
again  being  discussed  in  grain  cir¬ 
cles  at  Winnipeg.  When  Germany 
launched  the  Russian  campaign ' 
with  an  eye  to  capturing  the  wheat] 
fields  and  wheat  reserves  of  the] 
I'kraine,  the  question  of  an  in- 
rreased  demand  for  Canadian  wheat  I 
and  flour  was  raised  lull  the] 
difficulties  of  transportation  were| 
emphasized.  -Now,  with  a  winter  i 
stalemate  looked  for.  there  is  a 
prospect  that  the  Soviet  might  seek 
to  import  additional  supplies  whirh 
are  available  in  both  Canada  and 
the  United  States, 


Of  course  it  is  realized  that  the 
availability  of  shipping  would  be' 
an  important  factor  and  in  this, 
connection  much  depends  on  the  re-  i 
lations  between  the  United  States  I 
and  Japan.,  Therefore,  develop- ! 
ments  in  regard  to  tlie  shipments 
of  .American  gasoline  to  A'ladivo-  , 
stok.  with  which  .lapan  is  threaten- i 
ing  to  interfere,  will  he  watched: 
with  great  inierest.  On  Thursday  i 
It  was  rcpiTried  thal  one  U.S.  tank-  ! 
er  had  reached  the  Russian  port, 
but  the  same  news  bulletins  told  of 
a  further  complication  in  the  re¬ 
ported  concentration  of  Japanese, 
troo|ts  for  the  apparent  purpose  of  > 
making  war  on  Russia  in  Siberia. 
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'  NO  PRICE  RISE 
FOR  NEWSPRINT 
NEXT  6  MONTHS 


Situation  in  Cape  Breton 
Calls  for  Federal  Action 


Prevailing  $50  A  Ton  Price  to 
Remain  to  End  of  1st 
Quarter  1942 

SOME  MILLS  HAD  HOPED 

But  Producers  With  Diversified 
Production  Apparently  Won 
the  Day  —  Better  Returns 
Pulp  and  Other  Papers 


The  “Profits”  On  Bacon 

A  reader  questions  our  brief 
reference  last  week  to  the  new 
bacon  contract  with  Great 
Britain  as  being  more  attrac¬ 
tive  than  the  existing  one 
■‘which  has  been  regarded  as 
profitable."  He  points  out 
that  it  may  have  been  a  pro¬ 
fitable  arrangement  for  the 
hog  produeer  and  the  packing 
industry  hut  that  it  is  ques- 
lionahle  whether  it  has  been 
profitable  to  Canada  with  the 
Canadian  government  (on  be¬ 
half  of  the  taxpayers)  making 
up  the  difference  between  the 
luiee  paid  hy  Britain  and  the 
prices  paid  produrers  in  order 
to  compete  with  the  rising 
market  in  the  United  States. 


1^^  Despite  hope.s  of  some  Canadian 

I  J  I  ]  newsprint  eompanies  that  a  price 

*  I  increase  for  newsprint  could  be  ar- 

>  I  4  .i  *  ranged,  whicli  would  offset  rising 

I  I  /\  r*r|  on  I'ort-s,  tlie  contract  price  for  the  next 

<11  .Kj\  months  is  being  continued  at 

$,■>0  a  ton.  New  York  delivery. 

,  .\nnoiinccment  setting  the  price 
Tie-Up  or  Coal  Mines  Is  In  came  from  Canadian  International 
f-v  f  c  n  Caper  Co.,  which  for  many  years 

Uenance  ol  Liovernmenl  ,p,,  industry  in  setting  the 

Authority  price,  some  months  ago,  n.  J.  Cul- 

^  Icn,  president  of  this  company  in- 

“  '  _  tiniatcd  if  might  be  necessary  to 

“Kid  Glove”  Tactics  Havciialse  ili  newsprint  price  for  the 
tr  ‘I  J  1  C  Hi  lU  final  quarter,  but  apparently  fur- 

railed  to  Dettle  tne  Ilier  consideration  has  led  to  deci- 

Troiihlp  I'*’'’!’  ’*11’  price  down,  not 

1  rouDie  j  iijp  quarter  hut  for  the  next 

-  -  -  I  SIX  months. 

Except  for  the  continued  defiance  Diffieiilty  in  connection  with  a 
of  .TUlhontv  in  the  coal  mine  disiiiei  prire  increase  at  this  time  has  been 

jof  Nova  Scotia,  distiirhanccs  on  i  ne  |  q  opinion  within  the  in- 

I  labor  front  in  Canada  have  ta i.ercd  l  ,i„p, ,,,p  advisability  of  a 

I  olf  latcl.x.  riic  Nova  Scotia  'Uua-  pj^l,p,.  pi-jpp  right  away  -  -  and  in 

j  tion.  which  has  h.id  all  the  caim.iik.-,  ipp  npwfiprjnt  indiistrv  if  one  large 
I  of  an  organized  icbcllion  against  ihc  I  p,,, sp,,jnp  ^  lower 
igovcrnmcni  la..  will  as  the  cniiMiivi  ,,,p  _,nies  have 

.and  the  1  nion.sl  Mas  now  gone  he- |  1,^^,  ,o  follow  For 

lyond  the  stage  wjicic  it.s  mo,.,  scr- ,  product  is 

lo.cs  aspcc,  h.is  been  .a  very  cosily  I 


REPORT  NATIONAL 
STEEL  CAR  WILL 
SHOW  BIG  GAINS 


reduction  in  imicii  needed  coal  pro- 
diictinn.  to  siipidy  war  indii..i rics. 
and  has  heroine  a  showdown  as  i" 
constituted  aiiihoiity 

"Kid-glove  handling"  of  the  trouble 
has  failed  The  latest  move,  to  have 
the  company  hire  only  employees 
who  would  give  a  full  dav's  work  in 


differentials  partiriilarly  difficult. 

•Mills  which  wanted  |irict>.s  to  re¬ 
main  unchanged  have  tieen  chiefly 
those  companies  who  have  been 
making  record  sales  of  pulp,  of 
kr.aft  and  of  other  non-newsprint 
tirod'icfs.  Instance  of  what  such 


return  for  a  full  day's  pay.' has  hern  f!' "ri'"' 


met  hy  org.iniz.cd  mas.,  opposition  hy 
the  "onilaw"  union  group  which  has 


that  hulk  of  International's  profits 
now  is  ht'ing  realized  from  activities 


started  to  force  closing  of  the  mines.  "ewsprint  production,  as 


I  Paner  also  represents  a  gain  over 
;  September  last  year. 


Throughout  this  compilation  tlis- j  tional  Steel  Car  Corp.  for  the  vear  ]  V'r, 

hur.ements  w  hich  have  not  actually  i  pn^ed  June  30  should  be  available  u"  Von  '  , o', •‘'months  it  -.nn't  ars  'mes 
heeu  deeJarprt  yet  hwve  marked  ,  ^],ortlv  and  accordinc  to  unofficial  ^  ^  \  T  i  ‘  J* 

.■K  T„,h™,  0,...,  wo  h.,vo  ..„su,„- 

ed  that  they  either  w  ill  be  made  as  I  „p,  profit  after  heavy  i  p,,,pn 

a  matter  of  routine,  or  that  such  „.ritp-offs.  In  the  1940  .vear  Na- ,  '  . 

pa,\  ments  appear  likely  in  view  of^jj^aai  steel  Car  reported  net  earn- ^ 
the  past  record  and  of  the  apparent  j  equal  lo  $2.64  a  share  on  the  !  ” 

rurrent  position.  ]  outstanding  stock  after  depreciation  ■  1 


Parliament  to  meet  the  war  cmcr- 
gency.  With  practically  ihc  entire 
coiiniry  clamoring  for  govetnment 


.  ,  Parliament  to  meet  the  war  emer-  divideniis  for  first  time  in  its  hts- 

Toronto.  —  Annual  report  of  Na-  pp„fy  with  practically  ih.  entire  'erv.  After  the  war.  it  is  recog- 
,  tional  Steel  Car  Corp.  for  the  >ear  poiiotr.v  cltimoring  for  govetnment  uized,  this  condition  is  very  likely 
'ended  June  30  should  be  available  i  '  jy,,.  nmpfpj;,  p  appears  ines-  be  chajiged.  aR.flow  of  Scandina- 

!  shortly  and,  according  to  unofficial  ,  vian  pulp  and  I'lilp  products  to  the 

!  reports  here,  it  will  show  sharply  I  p,.„,,,pf,,  ..bow  its  aiitbontv  to  C  .S.  anti  other  markets  is  resumed, 

jexiianded  net  profit  after  heavy  |  q„p„  , lYemiiim  On  Kxrl,«n.-« 
j  write-offs.  in  the  1940  .vear  Na- j 

j!'onal  Steel  Car  reported  net  earn-  '  representatives  of  ma-  ,  f^9n;'d,an  newsprint  producers 

mgs  equal  lo  $2.64  a  share  on  the  j,„.iiv  of  organized  union  men  in  the  benefit  of  e.xchange 

i  outstanding  stock  after  depreciation  evidenced  thcir  conviction  P''^uii"ni  on  .‘.ales  to  I  .s.  kora 


the  pa.<t  record  and  of  the  apparent  i  pnii«l  lo  B4  a  «;harp  nn  '  ropre.^onrat ivrs  o;  m;u 

nirrpnt  nn^ifion  mgs  equal  to  J.  h4  a  share  on  the  ,  or;:ani7.ed  union  men  in 

run  ent  position.  outstanding  stock  after  depreciation  ,  .  ^  evidenced  their  conviction, 

Twent.v-fonr  mining  companies  ,  .$!)21,065.  Current  talk  has  it  i  h.  /  VVmnr  000^0,1  aT  in  no  m  od  of  ^“"3* 

w-ill  distribute  $14..509.259  or  SS.ocj- 1  ,,  ,  forthcoming  report  will  re-  r  ./  a  I"  ",  ""’o*; ' ''•'■•'  . . .  . . .  .  . 

of  the  total  The  largest  items  in  *  .  '  f  lorinconiing  leport  win  ie_  ,  for  "..it-down  or  any  other  type  of 

or  ine  toiai,  ‘  of  la  gest  items  in  ^p,  pannings  somewhere  around  c;(rike  during  wartime  An  in-tance 

this  group  ore  Nickel.  Noranda,  I  ^  ,,u|p  ,  vear's  figure  after  de- '  .  "  1  "  xaitime.  .\n  n.  in 

rr.-.iiir.t-o.-  I  |"Ounie  last  .xeais  iipure  alter  ae  ,  ot  such  comment  was  provided  hv 

pmu-m  "r,ovv'  ‘^v  uin  m  1  '■esP'-'  P  iu  the  neighbor-  w.  T.  Biirford.  ^.ecretary-irca.siirer  | 

Macas.sa  Pielv'e  (  low  S.'lvanite  |  „pod  of  $1,250,000.  I  of  the  Canadian  Federation  of  La- 1 


|•rcIIliulll  On  Kvriiange 

Canadian  newsprint  producers 
liave  bad  tlie  benefit  of  exchange 
premium  on  sales  to  F.S.  For  a 


veal  net  earnings  somewhere  around  during  wartime.  .An  instance 

■double  last  .vear  s  figure  after  de- ,  of  such  comment  was  provided  hy 


■Macassa.  Pickle  Urovv.  Sylvanite 
and  Waite  Amulet.  There  are  some 


I  W.  T.  Biirford.  ^.ecrefar>'-irca.siirer 
I  of  the  Canadian  Federation  of  La- 


■  j  ,  The  report  for  year  ended  June  1  bor.  whose  si.itemeni  .said: 

wide  changes  m  this  li.st.  Broulan.  reflect  fiijiy  tbe  bene- 1  ..j  ^oiild  be  follv  to  di.rc-ird  the 

Kerr  Lake.  O  Bricn.  Roliet  Arling- j  ,o„„  ,prm  pv-  It  "  mild  be  loll.v  to  rti-i  r„ard  the 

ton  and  Tnt  Mininc  h.avc  omitted  to  ' coiiipanj  s  long  lerni  ex  exceptions  to  the  general  eagerness 
ton  and  int.  Mining  nave  muitted  o  ^  ^^.p„  ,j^p  huge  i  „f  ,  ‘ 

declare  September  payments,  while  ,  „f  business  that  is  pass- '  .  '  •' 

Annor  Fa Ironhrid se  Waite  a m.-ip,  '  0'»'bP  b'  " ^r  Pusincss  t nat  IS  pass  ,  p,,,  effort,  and  1 
Aunoi  I  <iiconbiid„e.  \  aite  ^Amulet  j  pia^tg  National  (he  ineidenls  thr 

and  Pato  (  onusolidated  are  new-  -  ^  Urn  mt  ideiiG^ 

comers  to  the  Sep.emher  list  of  d--  contracts  hack  in  1936  and  .Vr?  ikelv  ,0  .  c,-: 

v.dend  payer.s.  substantial  amounts,,,.,^  of  in  frequency  as 

are,  as  a  nilo.  1  officionev  that  its  methods  aro  serv- i  irresponsiblo  rie: 

mine  payments.  Other  chanties  are|.  ^  iJ  u  * 


pansion  plan  as  well  as  the  hiigeipf  (  Ynada's  workers  to  make  an  all¬ 
volume  of  war  business  that  is  pass-,  out  effort,  and  to  shut  our  eyes  to 
ing  through  its  plants.  National  .  (be  ineidenls  that  have  made  good 
Steel  Car  started  work  on  Britisli  |  news  for  Hitler.  Tlioso  excopiions 
shell  contracts  back  in  1936  and  |  are  likely  to  increase  in  miinhcr  and 
has  now  reached  such  a  [teak  of  j  jq  frequency  as  nnit ral-niindcd  and 


dian  comiianirs  but  rising  costs 
have  now  absorbed  added  profit- 
margin.  F  ,'6.  mills,  which  are  now 
producing,  have  had  tlie  advantage 
U  operating  around  eapac.iy — hign- 
er  cost  I  ..S,  mills  cannot  operate 
profitably  at  present  I'rices  but 
they  have  been  feeling  the  rising 
posts,  intismiirli  as  they  have  not 
liad  ilic  advantage  of  the  exchange 
preminm.  Thus.  Great  Northern 
Paper  has  now  hroiight  its  jirice  up 
to  $.50  from  $18  a  few  years  ago. 

Announcement  of  tlie  newsprint 


mine  paymems  Other  changes  are  |  ^  „ 

an  increase  by  (ent ra  Patricia  and  - 

reductions  by  Lake  .Shore  and  ^  q,„„H,y  of  shells  for  Britisl 

t  "r.  ' h  ^  ^1  '  'Aiieii=/  *in  25-poundprs,  Frcncli  type  75's  ami 

ment  has  been  made  in  .August  in-  „  .  ‘ 

J  ...  .  .  „ .  3.1  and  t.o  anti-aircraft  guns, 

stead  of  September,  as  last  year. 

,  .  When  the  company  first  started 

I  tilities  and  iransporf.  work  on  the  initial  British  sliell 

The  utilities  and  transport  group  :  order  it  utilized  some  20,000  square 


nent.s  try  to  .smash  price  found  no  reflection  in  selling 


h  -  (•  t  ••  I  Patrici-  and  Abdels  for  other  plants.  It  |  the  governmeni's  wagp-ceiling  iwi-  of  m'vvsprint  securities  on  tlie  niar- 

*'**g*'l  J  W  '^1  ne  and*^  Sis-'  understood  to  he  turning  out  a!  icy— -a  policy  which  had  gcncrall.v  !  kets;  on  the  contrary,  since  tue  an- 
th  F  r  e  'p  inada  iviv- i  '  quantity  of  shells  for  Britisli  j  fxcellent  results  in  keeping  tlic  (  osts  j  noiinecment.  I'ost-holiday  buying 
VV  '  ' A ntviict  in  ]  2 5 - pou  11  dpfs ,  Freiicli  type  75's  and  ,  of  necessities  within  tionnds.  There  liiis  scn(  I'rici's  of  leading  newsprint 


3.7  and  4.5  anti-aircraft  guns.  j  have  liern  slowdowns  and  holdups  stocks  up  in  the  most  buoyant  dis- 
Wlien  the  company  first  started  ‘’f  prodnciion.  tliere  liave  hcon  at-  play  in  some  time,  with  leading 
work  on  the  initial  Britisl/  shell  'cnipl.s  to  profiieer  and  to  blackimiil  issues  hitting  new  highs  for  the 
order  it  utilized  some  20,0011  square  nation.  Most  of  them  can  he  ye;ir  or  longer.  This  flurry  in  the 

ti.io  1...0  I ■■:(ccd  1(1  the  orgaitizal ions  wiih  no  paiu'rs  has  lieen  iittribiited  not  so 


yt'ar  or  longer.  This  flurry  in  the 
liaptu's  has  lieen  iittribiited  not  so 


shows  onlv  one  change  from  a  !  feet  of  floor  space;  this  has  now  i  ic  oitia.i, »oo  m  papers  nas  neen  attribute, i  not  so 

year  ago.  the  reduction  in  the  Gati-  j  expanded  to  200,000  square  feet  not  ,  V'VVk:V^  n*  g!o  n'lvSl^  f'’ 

neau  pavment  from  2.'.  to  15  rents  i  including  the  space  allotted  for  in- ' '•'>'<'-"■1  on  the  p.i.violl.  us  to  fact  that  the  t.apers  may  have 


a  share  total  of  $ivt7  TSB  will  be  i  coming;  raw  materials.  IMil  >of  INsili/e  Seriousness  j  o\m(1i.><  ountMl 

1  ,  JO-.-  .  t  I  II  :  ments.  'Fhe  ma 

(Continued  on  Pace  12)  \  In  addition  to  its  work  on  shell  |n  iho  invest isat inn  of  the  recent  '  hcnefii  to 

- - - -  I  contracts  .National  Steel  Car  is;t,e.np  of  the  Arvid;i  plant  of  Ain-  .j., I 

niannfacturing  truck  bodies  ‘  .  i  -i  >  • 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West.  Montreal 

Branches  in  the  principal  cities  of  Canada 


BATHURST  EARNINGS, 
HIGHER  FIRST  HALF; 

Net  After  -Increased  Taxation  I 
Equals  $1.01  On  “A”  Stock  ! 
Against  85  Cents  Last  Year 

Official  report  on  operating  re-' 
suits  of  Bathurst  Power  and  Paper' 
(  o..  Ltd.,  for  the  first  lialf  of  this' 
year  show.s  a  healthy  improvement 
in  net  earnings,  after  all  charges, 
including  increased  taxation  as  com- 1 
pared  vvith  the  first  lialf  of  1940.  ; 
.Net  for  the  period  under  review  ' 
wa.s  equal  to  $1.01  a  share  on  the 
400,000  outstanding  share.s  of  "A" 
.stock  as  against  85  cents  a  share  j 
earned  for  corresponding  period  of  ] 
last  year.  1 

For  the  full  >car  of  1940  net 
earnings  of  Bathurst  vvere  shown 
equal  to  $1.97  a  share  on  the  "A"  I 
stock  vvhich  compared  w  ith  20  cents  ! 
a  .share  earned  for  the  vear  1939.  | 

Report  shows  net  earnings  of 
.>406,637  for  fir.si  6  month.s  of  1941. 
after  depreciation,  depletion  and] 
provision  for  income  and  excc;-s 
profit,,  taxe.r,  the  latter  amount 
ing  to  $271,001,  I'or  first  half  of' 
1910  net  carnitigr.  after  dcillict ions, ' 
vvith  federal  taxes  on  a  30  p,'r  cent 
basis  as  again.si  tbc  to  p,'r  cent  : 
basis  prevailing  Ibis  .vear,  timoiinl- ' 
cd  to  $:1I2..5."9. 

.Net  working  caidial  has  boon 
fiirilior  improved  .since  end  of  1911. 
eiirroni  tissels  as  at  .lune  :’.oih, 
amounting  to'  .$1,187,327  a.s  compar¬ 
ed  vviib  $  ■.S."i7.6:!0  at  December  31. 
last,  while  current  liabilities  were 


army  transports  and  is  currently  legal  strike  of  a  small  group  of  w  u-- 
tooling  lip  for  the  manufacture  of  kers  in  the  poirooni.  bulk  of  evidence 


anti-aircraft  gun  nioiints.  The  .Mai-  iias  been  aimeil  to  indie:iie  ili.ii  liie 
ton  aircraft  idant  of  the  eoni)iany  men  who  si  ruck  didn't  know  the 


Hid  .\ol  Kciilize  Seriousness  |  overdi.seonnted  iidverse  develop- 
.  i  ments.  The  markets  have  ignored 

In  the  investigation  ot  the  ree(‘tii  ii,,,  i)euefii  to  newsiuint  eompanies 
'-lip  of  the  Aivida  plant  of  .\iii-  j-  tax  eotieessions.  have  ap- 

niim  I  o.  o,  ,  amid. i,  due  lo  an  ‘1-  geared  to  have  given  little  heed  to 
gal  strike  ol  a  sma  I  group  of  vv  .r- .  ....mhigs  trends  of  manv  com- 

rs  in  ilio  poirooni.  bulk  ot  ovidmee  •  . 

s  been  ainieil  to  indie:iie  ill. it  ' "C  i  ' 


is  currently  being  doubled  prepara-  .-trike  would  be  illegal  or  niighi  be  | 


tory  to  getting  work  underway  on  a 


Impliealion  lias  ben 


fgo.OOO.OoO  contract  for  the  con-  lliat  there  ha.-  been  not  cnoiigli  done 


striiction  of  Martin  R26  honihers. 


(I'ontinned  on  I’ngc  I2) 


U.  S.  Income  Taxes  Still  Lower 


PERCENT  or 
TOTAL  INCOME 
100 


pebcent  or 
total  income 
100 


O  O  S  o'  o  o 

fvi  ei  (Ci  e  o  iCi  O 

■**  *•  V*  i 


STILL  WORKING  ON 
PLAN  FOR  MASSEY 

Larger  Shareholders  of  Com¬ 
pany  Being  Consulted  On 
Terms  of  Reorganization 

Toronto.  —  .Massey-Harris  Co  of¬ 
ficials  have  been  in  conversation 
with  large  shareholders  of  the  com- 
j  panv  regarding  reorganization 
plans.  The  I'lnancial  Times  under¬ 
stands,  hut  so  far  there  is  nothing 
I  to  he  presented  publicly. 

!  Some  two  months  ago  it  was 
1  m.ade  known  th.at  directors  had  a 
'  plan  for  capital  reorganization  un- 
j  der  consideration  and  were  then 
j  working  out  details  with  expecta- 
]  tion  being  that  the  plan  vvould  be 
readv  for  presentation  to  sharehold¬ 
ers  shortlv ,  Largely  on  the  strength 
of  this  expectation  market  interest 
in  the  share.-  of  Massey-Harris 
i  picked  up.  particiil.'irly  in  the  pre- 
fcrreil  stock  which  carries  over  $50 
in  dividend  arrears  althfiugh  it  has 
earned  its  $.">  dividend  rate  for  the 
past  four  .vears.  Tlie  preferred  was 
selling  in  the  neighborhood  of  34 
when  the  original  announcement 
was  made  :is  compared  with  48  at 
this  writing. 

Tlie  official  statement  on  the  re¬ 
sults  of  sales  for  the  first  6  months 
of  the  year  usually  )iut  out  by 
Massey-Harris  around  this  time  of 


practically  unchanged  at  $1,066,27.5  Married  Person,  wit),  no  Dependents  in  t)ie  United  States  ati]l  are  a  few  steps  be)vind  the  .vear  will  not  be  made  public 

as  ag.tin.sl  $1.0,-,7.o46.  Net  woi  king  »"'<  Britain  in  personal  income  tax  rates,  under  t)ie  tax  bill  being  , his  '-vear.  The  plants  of  the  Com- 

.  ,  J-  I  whipped  into  shape  tor  Congressional  vote.  Both  Canadian  and  British  taxes  start  ,  ... 

capital,  accordingly  was  over$a2o,-  indicted  by  th.s  chart  prepared  by  Ipany  are.  of  course,  continuing  very 

000  hish6r  ill  13,124,032.  i  the  National  City  Bank  of  New  York.  dCtiV6. 
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Sen  trig  Canadian!,  and  their  institutions  in  every  section  of  the  community, 
tie  invite  you  to  discuss  YOUR  hanking  requirements  with  us. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modrtn.  Irptrirncrd  Brnkina  Service  ... //-«•  nuUf>m>  nf  124  yrart'  Sucunful  Operation 


DOMINION  MUST 
HOLD  MARKET  IN 
U.  K.  FOR  bacon! 

- -  I 

Indicated  by  Surplus  Production 
At  End  of  War  Seen  by  Can* 
ada  Packers  Head 

TO  MAINTAIN  QUALITY 


Di  vi 


Decla  rat  ions 


DIFFERENCES  IN  "I® 

POWER  MARKETS  .  International  Hydro-Electrir  sys- j  HOLD  MARKET  IN 

tem  and  subsidiaries  report  for  the 

DDnVIAirCC  UCDC  '•carter  ended  .Mine  30,  1041.  shows  II  U  TAn  DAmiU 

1  aUYilltLj  nCllL  »  jet  loss  of  $183  585  after  income  U.  A.  f  UK  uAtUll 

and  excess  profit.*  taxes,  etc.. 

!  against  net  income  of  $175,035  in  the 

Rate  Structure  to  Consumers  Af-  .lune  quarter  of  1040.  Indicated  by  Surplus  Production 

fected  By  Domestic  Demand  i  ‘^e  12  months  ended  June  30.  At  End  of  War  Seen  by  Can* 

'  1941,  net  income  was  $8,46i  against  j  n  1  u  j 

For  Energy  :  net  income  of  $641,130  in  the  12  rackers  Head 

_ _  '  mouths  ended  June  30.  1940.  - 

TAXES  A  FACTOR  j  “  AnmTV  MAINTAIN  QUALITY 

The  importance  of*  the  hydro.jvLAl  iKUlLKll  |  Toronto  Bureau  Th.  Financial  Tim..  I 

_ _ _  Toronto. — In  the  annual  report  of 

electric  industry  in  Quebec,  the  ef- 1  AFTC  A  TTCWTIAM I  <^ajiada  Packers  Limited.  J.  S. 

feet  of  the  market  and  la.\  exemp- i  |]£  I  J  /1 1  1  Cll  1 IUII  I  •'^l(^Lean.  president,  gives  his  usual! 

tions  on  rates  and  comparison  of  _ _  |  summation  of  financial  results  for  | 

1  li e  cost  of  the  service  were  discuss-  aa*  •  ,  •  c*  ,  ■  jear  and  adds  this  ^ear  a  de-  | 

a  K  u  ,  M  f  Ts  ai  a«ir,i  Missinaibi  Product  Is  Favored  tailed  review  of  the  Canadian  hog! 

ed  b\  Huet  .lassue  of  e  Si  -i  g  United  States  Manufac-  situation  which  has  recently  as- 
gan  Water  &  Power  Co.  in  an  ad-  ivianurac  importance.  Mr.  Me 

dress  delivered  before  the  SI.  Law-  j  turers  Lean  notes  that  at  the  end  of  the 

rence  Kiwanis  Club  in  Montreal.  i  - - -  Canada  will  have  a  surplus 

li  U  J  u.  ,,  Toronto  Bure.u  The  Fin.nci.I  Tim*.  production  of  at  least  109.000  cwts. 

The  progress  accomplished  by  the  Cla.vs  and  weekly  for  which  Great  Britain  will 

electrica  industry  of  Quebec  since  attracting  consider-  be  only  outlet..  In  order  to  main- 

the  beginning  of  the  c  ntur.  ,  le  |  attention  among  leading  clay  tain  that  market,  therefore.  Can- 
pointed  out ,  has  been  ® J  i  and  pottery  manufacturers  in  the  adians  must  be  careful  to  maintain 
glous.  Today,  the  4  milMon  of  H.p.  I  j^-nited  states  and  several  enquiries  !  a  high  standard  of  quality  in  the! 


Avoid  Suspense 

Protect 


WITH 


fEHCe 


By  United  States  Manufac-  situation  which  has  recently  as- ! 

sumed  so  much  importance.  Mr.  Me- 1 
turers  Lean  notes  that  at  the  end  of  the  i 

- - -  war  Canada  will  have  a  surplus  ! 

Tor.nte  Bure.u  The  Financial  Time.  production  of  at  least  100. 000  cwtS.  ’ 
Toronto  —  .Missinaibi  Clays  and  weekly  for  which  Great  Britain  will 
ining  Ltd.  is  attracting  consider-  be  only  outlet..  In  order  to  main- 


Date  Recorc 
Payable  Date 


available  to  Quebec  industries  re- ,  received  for  rafractory  bacon  now  being  exported  to  Brit-  J 

presents  half  the  total  energy  avail- 1  ^nd  china  clays,  it  is  learned  from  ain.  I 

able  in  Canada,  and  to  -'r  of  the .  Q^p  largest  manufac.  Hog  marketings  during  the  past' 

whole  h.Adro-electnc  energy  deNel-  turers  of  clay  products.  The  Harbi-  decade  fluctuated  roughly  betAveen 
oped  thioughout  the  world.  !  son-Walker  Refractories  Co.  of  s.ooo.ooo  and  4.000.000  annually! 

The  16  billion  of  kilowatt-hours ,  Pittsburg,  has  asked  for  quotations  with  marketings  stepping  up  to  4.- i 
w  hich  the  Hydro-Electric  industry ;  on  both  types  of  cla.vs.  while  the  g4(i  jg2  in  the  crop  year  September 
of  Quebec  produced  in  1940,  repre- 1  company  has  also  been  approached  August  1,  1940,  an  in- 

sents  about  5,000  kw*h.  per  head  of .  i^y  Ohio  potter.'  tiiauufactui ei  s.  Re-  .  of  42.1^'^  over  the  previous 

population,  that  is,  t'vice  the  num- 1  fractory  elay  from  the  companj  [  year,  while  in  the  crop  year  ended 
ber  of  k'vh.  available  to  the  citizen  Smoky  Falls  properly,  according  >oi  August  31,  1941,  marketings 

of  Norway ;  five  times  that  available  made  by  competent  authorities, ;  juiounted  to  6.100,499,  (August  es- ' 

to  the  Fnited  Slates  citizen,  and :  >s  said  to  be  of  better  quality  than  increase’ of  31.39r  on 

eight  times  that  available  to  the  common  use  by  the  large  re- .  year.  The  increase  of  42.1%  in 

citizen  of  England  or  of  Germany  in  fractory  manufacturers  in  the  L.S.  !  marketings  during  the  first  war 
1937,  I  The  71^-mile  road  from  the  com-  year  derived  from  breedings  dating 

The  hj'dro-electric  industry  of  Panys  No.  2  property  on  the  .Malta- ,  late  in  1938  forward  and  had  no 
Quebec  is  almost  entirely  operated  Northern  Ontario  to  j  connection  with  the  'var.  However,' 

by  companies,  while  in  Ontario,  it  is  !  nearing  ocmpletion  Ujiere  proved  need  for  these  hogs,  i 


Paid  whole  h.vdro-electric  energy  devel- ;  turers  of  clay  products.  The  Harbi- 
1’^’  oped  throughout  the  w-orld.  I  son-Walker  Refractories  Co.  of 
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HEAD  OFFICE 
PARIS.  ONT. 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SELLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  A  SON  LIMITED 

TORONTO  A  W6NTREAL 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  QUE, 

INQUIRIES  INVITED 


almost  entirely  publicly-owned. 

The  capital  investment  in  the 
Quebec  electric  utilities  is  conipar- 


and  officials  e.xpect  that  it  wMl  be  conditions  during  the  'ear  were 
finished  in  two  or  three  weeks.  uncertain  as  the  Tnited  Kingdom 
ere'',  of  16  men  engaged  in  road  fn,.  ^  ^  the  year  was  taking 


t'onditions  during  the  year  were  ' 

uncertain  as  the  I  nited  Kingdom  Canada  will  be  producing  hogs  on  !  Rin  Bell  Extensions  in 
for  a  part  of  the  year  was  taking  -  ueii  iiiXiensions  in 


Toronto  Suburban  Area 


to  total  capital  invested,  is  on  the  j  n^Jg  to“‘the"rariw-a"'-“at  ^  weekly,  but  her  'heaviest  'shipments  Toronto.— Military,  industrial  and 

other  hand  less  in  Quebec  than  in  I  gmoky  Kalis,  where  the  company  carry-over  into  the  new  crop  m  any  one  .vear  had  been  33.000  building  activity  in  Toronto  subur- 

any  other  part  of  Canada  or  the  i  ^as  been  provided  w  ith  a  site  for  However,  this  situation  was  c'vts,  weekly  in  1937.  In  the  two  ban  districts  has  made  necessarj 

I  nited  .States.  This  is  due  to  the  i  ting  loading  platform,  etc,  Lxplor-  C'anadian  reserves  were  .^-ar  years,  shipments  have  been  telephone  construction  work  total 

fact  that  there  is  a  totally  differentiation  and  di.amond  drilling  of  the  dc-  3  oew-  contract  made  50,000  cwts.  weekly  for  the  first  ti^nooo  hv  R^ii  Toienimne  rn 

market  for  the  sale  of  electricity  in  :  posit  ha^-  indicated  an  e.stimated  1-  b'ept.  1.  1940.  to  Aug.  |  „.ar  vear  and  74.000  for  the  second  ^  TloO.OOO  b'  Bell  Telephone  Co 

this  province,  and  as  a  result,  the  !  noo.OOO  tons  of  material.  -T  1941'  calling  for  the  export  of  |  for  the  coming  third  .vear  Canada  in  first  half  of  this  year 


_  r  Hie  year  Sept.  1.  1940.  to  Aug.  |  „.ar  vear  and  74.000  for  the  second  $150,000  by  Bell  Telephone  Co. 

I  this  province,  and  as  a  result,  the  !  noo.OOO  tons  of  material.  -T  1541'  calling  for  the  export  of  |  fo,.  the  coming  third  vear  Canada  in  first  half  of  this  year. 

i  average  revenue  received  per  kwh.  i  — ^ - - - ! _ _  70.000  cwts.  'veekly  compared  w-ith  i  Canada  expects  to  deliver  115,000  Industrial  plants,  new'ly  con- 

'  is  only  3  10  of  a  cent,  as  compared  P  .•  A  ’  »  *  50,000  in  the  first  war  year.  i  cwts  weekly  structed  or  expanding  because  of 

with  6.10  of  a  cent  in  Ontario  and  j  INCWtxeCUtlve  Assistant  Increase  At' the  end  of  the  war  Canada  o7  mvn  ^ 

2.4  cents  in  the  L  nited  States.  Department  of  Munitions  the  ho.  marketing  "-il'  have  a  surplus  production  of  ^  LVerf  T^e  •  VZ'  Vn 

It  is  true  that  a  certain  proper-  1  forecasting  the  hog  marketing,  inoooo  cw-tB  weeklv  and  ®HicialL  stated.  The'  also  pro- 

tion  of  the  electricity  sold  in  the  ^ - -  ,  ,  f">-  ^he  third  war  vear. ,  S in’ w n  1  residence  bu 

Province  of  Oneher  rarriPK  a  higher!  Ottawa,  —  Announcement  has  Sept.  1.  1941,  to  Aug,  31,  1942,  Mr.  5°'^  hurpius  oreai  Britain  w  pjujty.  and  incret 

price  per  kwh.  than  is  obtained  in  made  by  Hon.  C.  D.  Howe,  Mcl^ean  slates  that  no  increase  in '  ®  ^  in^fhe  Rritich  a,  demi 

Ontario  but  it  should  be  noted  that  of  Munitions  and  Supply  of  production  is  expected  in  Ontario  ;  ^  °  w  I  telephone  service. 

r:,  s™es  “!  .he  *■  •'”,7"  l».he„pr«v,„ce.  ^  X'‘,"bZ'', ‘^een  Thro^ro,  "  2  I  There  .re  mere 

,.pn,.pj,p,,,  nf  N,.  p^pr™. ,  replace  V\,  D.  Low  as  executive  w-ell  informed  persons  looked  for  alj®'®’^  neiore  oeen  inrougni  oi.  pp^  families  i 

tepieseiu  10  ,c  of  the  total  energy  p.  ^  decrease  In  the  West  there  ’ maim  quota.s  are  fixed  as  a  re- 

'  r-  .  n  Ti.  t  ;  minister  Of  the  department.  W.  J,  will  undoubtedly  he  another  sub- i  "f.  d'scussions  in'ol' mg  econj  largest 

Cannot  Be  The  Same  i  Atkinson  has  been  appointed  assis-  stantial  increase,  except  insofar  as  !  «"”^  P"®  '  continent. 

In  view-  of  the  fact  that  domestic  tant  to  Mr.  Marsh.  it  may  be  limited  in  certain  areas  ^  element  in  such  discus-  - 


Sees  >*0  Output  Increase 


At  the  end  of  the 


outlook  for  the  third 


at  least  100.000  c'vts.  weekly,  and 


mote  residence  building  in  their  vi 


i-a,  —  Announcement  has  Sept.  1.  1941,  to  Aug,  31,  1942,'  .Mr.' |  f®''  surplus  Great  Britain  and  increased  employment, 

ade  by  Hon.  C.  D.  Howe,  Mcl^ean  slates  that  no  increase  in '  ®  *^"®  ^  ou  e  .  'I*  i  creating  a  demand  for  additional 


the  sales  at  the  higher  price,  only 


represent  10%  of  the  total  energy  „  f.  ' 

r,  *  ;  assistant  to  G.  K.  Shiels,  deputy 

;  minister  of  the  department.  W.  J. 
Cannot  Be  The  Same  i  Atkinson  has  been  appointed  assis- 


Cannot  Be  The  Same  i  Atkinson  has  been  appointed  assis-  stantial  increase,  except  insofar  as  !  «"’*^  ^''■® 

In  view-  of  the  fact  that  domestic  tant  to  Mr.  Marsh.  it  mav  be  limited  in  certain  areas  ^  element  in  such  discus- 

customers  in  Quebec  consume  one  i  Mr.  Low  has  been  recalled  bv  by  an  unfavourable  crop.  An  aver- !  ^  !  T«»al  M  A  Nour.MMnC 

billion  kwh.  less  than  those  of  On- ,  Canadian  National  Railwavs  to  be-  ape  estimate  of  the  total  Canadian  At  that  time  good  'vill  on  the  lOiai  I-N.  iNiewspnm 

tario,  and  that  commercial  estab- .  come  assl.stant  to  the  general  pur-  increase  for  the  coming  crop  year  Part  of  the  British  government  w  ill  Production  Is  LoWCr 

lishments  in  this  province  consume  chasing  agent  ’  w-ould  perhaps  be  15%.  equivalent  have  a  high  importance  for  Can- 

only  half  as  much  current  as  sim-  c-oege  A  Rrtgg«  approximately.  915.oon  hogs.  If  ada.  There  is  another  type  of  good  - - 

liar  enterprises  in  Ontario;  it  ‘s  ..  this  estimate  proves  accurate,  mar-  "’'H  still  more  important.  That  is  Total  .North  American  production 

nniv  i.g.ggi  tv,. ,  rng..,ro»  I  director  good  Will  of  thc  British  con-  of  newsprint  paper  for  the  first 

1 _ ,1  r..  ,  U  '  AuEiist  1942.  will  be  annrP'iimately  aumer.  In  the  past.  (  anadian  ha-  half  of  1941  'vas  2.313,474  tons,  a 


There  are  more  home  telephones 
per  100  families  in  the  Toronto  ex¬ 
change  area  than  in  any  of  the 
other  ten  largest  citiies  on  this 
continent. 


only  half  as  much  current  as  sim-  r-— _  ,  r,  ,  ......  to 

liar  enterprises  in  Ontario;  it  is  ,  gp  A.  Briggs,  assistant  to  the  . 

onlv  logical  that  the  rate  strurtures  I  contracts  In  the  .National 

of  the  two  provinces  cannot  be  the  |  P®^®'},®®  Department,  succeeds  Mr. 
same.  As  an  analog'-,  because  the  1 h®®^  f  'be  Supply  De-  ^ 


will  Still  more  important. 


August.  lf)42.  will  be  appr^'ximately  |  past,  (anadian  ba- j  ,*^f  2.H13,474  tons 


number  of  vehicles  registered  in  I  !?®P".’®"^'^  purchase  investigation! 
.u _  division. 


000.000  hogs 


eon  has  held  second  place  in  the  i  decrease  of  10.519  tons 


The  first  contract  to  be  negotiat- !  favour  of  the  British  housew-ife.  cpf^  gs  compared  w-ith  the  first  half 


Mr.  .Marsh  was  born  at  Guelph,! 


of  1940.  Production  totalled  1,621.- 
134  tons  in  Canada.  518.095  tons  in 


Quebec  is  only  a  third  of  the  num- 1  „.j,h  (f,e  British  .Ministrv  of  j  Danish  bacon  came  first.  of  1940.  Production  totalled  1,621.- 

ber  registered  in  Ontario,  the  cost!  5Ir.  .Marsh  was  born  at  Guelph,  pood  ran  from  November  17.' 1939.  |  In  this  respect,  the  present  is  134  tons  in  Canada.  518.095  tons  in 

of  automobile  licenses  in  Quebec  isjOnt.,  and  was  educated  at  Hamilton  October  31.  1940,  and  called  for  j  Canada's  opportuunity  "Canadian"  is  the  United  States,  and  174.245  tons 

about  three  times  as  high  as  in  and  Toronto.  He  w-as  Conservative  a  minimum  of  50,000  cwts.  weekly  ■  now-  the  only  imported  bacon  the  in  New-foundland.  There  was  a  de- 

Ontario.  member  of  Parliament  for  Hamilton  at  a  price  equivalent  to  $18.02  per  British  liouse'vife  can  buy.  More  crease  of  20.853  tons  or  1.2  percent 

If  we  examine  the  ta.xes  paid  by  ^  ffom  1936  to  1940,  iqq  u,g  f  g  p,  (f,ee  alongside)  At- j  than  ever  before,  it  is  important  in  Canadian  production,  w-hile  Unit- 

the  electric  power  industry  in  Can-  Atkinson,  his  new  assistant  lantic  seaboard.  It  was  expected  .  that  now-,  during  the  war.  Canadian  ed  States- production  arose  by  6.125 

ada,  w-e  find  that  in  1940,  sixteen  "^as  born  and  educated  in  Toronto  this  price  w-ould  work  back  to  ap-  bacon  should  become  established  on  |  tons  or  1.2  per  cent,  and  N’ew-found- 

of  the  seventeen  million  dollars  paid  and  has  been  in  charge  of  the  fuels,  proximately  9  cents  per  lb.  live  the  highest  level  of  quality,  flavour]  land  production  by  4.211  tons  or  2.4 

by  the  w-hole  industry  w-ere  contrib-  paints,  lubricants  and  electrical  sup-  w-eight.  Toronto,  but  actuall,'-  the  and  sizeability,  |  per  cent. 

uted  by  companies,  and  only  one  PHes  division  of  the  departmenf.s  average  price  w-as  only  8.77  cents  Tow-ard  this  objective  a  good  deal  i  ’ 

million  dollars  w-as  paid  by  all  the  I  general  purchasing  branch.  for  the  contract  period,  due  to  the  t,ag  already  been  accomplished.  In  I  Saskatchewan  Hiehwav 


about  three  times  as  high  as  in  j  and  Toronto.  He  w-as  Conservative 
Ontario.  member  of  Parliament  for  Hamilton 

If  we  examine  the  taxes  paid  by  ^  fiom  1936  to  1940, 
the  electric  power  industry  in  Can-  Atkinson,  his  new-  assistant 


average  price  was  only  8.77  cents  Tow-ard  this  objective  a  good  deal  i  ’ 

for  the  contract  period,  due  to  the  |  ^gg  already  been  accomplished.  In  !  Saskatchewan  Highway 


publicly-ow  ned  systems,  in  spite  of  Mr.  Low-  joined  the  Defence  Pur-  'P^'acnee  of  conditions  in  the  do- 1  gpjtp  of  difficulties  in  transporta- 


the  fact  that  the  latter  received  no  |  chasing  Board  as  purchasing  agent  p’®-''"*’ 


tion  (due  to  the  slo'v  speed  of  con- 


less  than  40%  of  the  total  revenue  in  1939.  He  became  assistalit  pur-  This  price  of  8.77  cents  compared  voyed  ships).  Canadian  bacon  to- 1  _ 

from  the  sale  of  electricity.  chasing  agent  of  the  War  Supply  ""h  an  average  of  8.89  cents  in  (jaV  j^tands  higher  than  ever  before  |  „  ,  _  somi.  unforeseen 

In  comparing  taxation  paid  by  Board  on  its  creation  in  November  ''’®  f''®  •'’®a'i‘F  preceding  the  war.  jj,  British  estimation.  The  'Piprove- 1  ‘ 

pri'-ately-owned  electric  utilities  of  1939.  and  retained  the  post  through  The  second  contract  ran  from  ments  have  been  brought  about  hy  i  "p- 

Quebec,  with  that  of  publicly-ow-ned  the  reorganization  of  the  depart-  November  1,  194n.  to  October  31,  co-operation  between  Producers  and  I  ^ 

systems  of  Ontario,  we  find  that  ment  until  his  appointment  as  exe-  and  called  for  in.non  cwts.  packers  under  very  expert  guidance]  _  in  the  richlv  mineralized 

although  the  revenues  received  in  cutive  assistant  to  Mr,  Shiels  in  "'eekly  at  a  price  of  $15.82  per  inn|j,y  officers  of  the  P'ederal  Depart-  cnckatchew-an  is  fast  bein' 


Being  Built  by  “Conchies” 


both  cases  w-ere  approximately  the  !  July  last  year 

same,  in  the  year  1940,  the  com- 1 - 

panies  of  Quebec  paid  $10,600,000  !  D  p 
in  taxes,  as  against  a  mere  $600,-  i  LiOVei 

000  contribution  by  the  Ontario  CivU  1 

systems.  The  sum  total  of  the  an¬ 
nual  differences  in  taxation  and  re- !  “ 

suiting  savings  in  interest  charges  I  Speci«l 

since  1925,  for  these  same  organ-!  sa,int  .John. 


•  u  ,  .  K  a  Tw  ir  ,  region  of  Saskatchew-an.  IS  fast  being 

l^bs.  f.a.s..  Atlantic  seabaid,  The  j  ment  of  Agriculture.  Though  little  projected  into  the  northland. 
drop  in  price  was  due  to  the  exist-  has  been  heard  of  it.  this  is  one  of  present  time  the  road  has 

ence  of  an  apparent  surplus  of  hogs  ,he  most  important  and  far-sighted  completed  for  65  miles  north 

and  the  reduction  proved  discour-  achievements  of  the  war  period,  Waskesiu  in  the  Prince  Albert 

aging  to  ranadiam  hog  producers. - -  .National  Park,  "-hile  the  highwav 

es^cially  in  Quebec  and  Ontario.  ;  .  i  C»gg|  Production  |  has  been  mostly  fini.shed  for  an  ad- 

How-ever,  at  the  end  of  six  j  ,  .  .  ^  ■  i  i  I  ditional  43  miles.  At  the  present  time 

months  the  contract  price  had  to  i  Acrain  Clreat£r  in  JulV  I  ihet  wnrU  ic  nrnreedinc  ^lowlv  be- 


N=  B.  Government  to  Take 
Civil  Defence  Measures 


Special  Coirripondenca  months  the  contract  price  had  to 

Saint  .John.  .N.B.  —  A  statement  |  be  revised  primarily  due  to  an  ad- 


Was  Again  Greater  in  July 


.National  Park,  while  the  highwav 
has  been  mostly  finished  for  an  ad¬ 
ditional  43  miles.  At  the  present  time 
the  work  is  proceeding  elowiy  be¬ 
cause  of  a  four-mile  stretch  of  mus- 


izations  amount  to  around  $85,000,-  j'^'^ju®'l,  ®a.vs  that,  in  order  to  j  vance  in  the  price  of  American  month  of  lulv  keg  encountered  in  ‘the  operation 

000.  more  efficiently  administer  civil  de-  hogs  which  in  April  had  reached  a  Ottaw  a.  During  m  “  h  .  pi  ag  ijpes  are  at  w  ork  clearing  o! 

Another  striking  example  of  the  ^®®®®  ^''•®'^'  Brunswick,  the  .Min- |  le'el  that  C  anadian  hogs  began  to  the  moss  and  excavating  dow-n  to 


Another  striking  example  of  the  ^'®''  isrunswicK.  ttie  .Min-  le'el  that  Canadian  hogs  began  to  |  (he  moss  and  excavating  dow-n  to  a 

effect  on  the  finances  of  a  public  ^'®®  .  P®naions  and  .National  move  South.  To  stop  the  movement  j 'n®reased  to  1  ...  ^  raisin’e  more  solid  foundation, 

organization  of  exemption  of  taxa-  ?^®®  '*t'  had  delegated  to  Hon.  .1.  B.  the  .Ministry  of  Kood  on  May  2.  |  "“■*  tons  in  •  •  •?  onn  About  70  Doukhobnrs  are  w-orking 

tion,  is  fo  he  found  in  the,  Toronto  ^IcNair.  as  Premier  of  .New-  Bruns-  1941.  raised  its  price  from  80  shil-  '“®  ®Y®®®^®,  tnr  Tho  f’ti  the  project,  receiving  50  cents  a 

Transportation  Commission,  This  J'*®k.  authority  to  make  provision  lings  p^r  cwt.  to  85  shillings.  from  3.  •  fjjy  f^r  their  labor.  These  are  the 


tons  from  3.094.  Production  for  the 


r-ckl*  Crow  Gold  Mine.. . 

40 
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30 

Sep  3 
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40 

40 
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I 
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40 
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6  00 

1  30  q 

Oct 

1  3 

Sep  3  0 

6  no 

6.00 

Do  .  7nd  Preferred  . 

3  no 

7  3  q 

Oct 

1  3 

Sep  30 

3  no 

3  no  ; 

Pre.ion  Fast  Dome  . 

03  q 

Ocl 

1  3 

Sep.  30 

.30 

.25  ! 

price  Brc)*-  .  Pref'-rred  ...... 

5  50 

1  37'i  q 

Oct 

1 

Sep  20 

6  8716 

5  50  1 

Reliance  Gram  Preferred  . 

1.6254  Arr. 

Sep. 

15 

Aug.  2  1 

4.87^ 

6.50  i 

25  q 

Sep 

30 

Sep.  2  3 

75 

2.00  f 

Sheet)  Cre<»k  .  .  .  • 

16 

.04 

Ocl 

1  3 

Sep.  30 

16 

10 

H  ^imon  'A  S'^ns.  Common  .  . 

.60 

15  Int 

Sep 

27 

Sep.  13 

43 

60 

Do..  Preferred  . . 

7.00 

1.75  q 

Sep 

27 

Sep.  13 

5  23 

7  no 

.08 

.02  q 

Sep 

1  5 

Aug.  1  6 
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Southern  Canada  Power.  Pref 

6.00 

1  50  q 

Ocl 

1  3 

Sep  20 

6  00 

6  on 

60 
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1 

Sep  20 

1  70 

1  20 

Do  .  Preferred  -  . 

3  00 

75  q 

Ocl 

1 

Sep  70 

3  00 

5  00 

Sunset  Oils  . . 

Oil*  int. 

Sep 

15 

Sep.  5 

.0314 

.05 

Sun  Life  Assurance  .  . 

13  on 

3  7  5  q 

Oct 

1 

Sep  1  5 

15  00 

!3.00 

Surf  Inlet  Cons  .... 

.0  1  Int. 

Sep 

30 

Sep.  1  5 

.02 

.015 

Svlvanite  Cold .  ..... 

.23 

.07  q 

Sep. 

30 

Aug.  1  6 

.21 

.30 

Teck  Hughes  Cnld  . 

10  q 

Ocl 

1 

Sep  10 

.40 

45 

■Toronto  Elevator.  Preferred  .... 

63  '2  0 

Sep 

6 

Aug  28 

1.96U  7 

621* 

.80 

.20  q 

Sep. 

15 

Aug.  30 

.80 

1.00 

United  Fuel  “A  "  . 

5.00 

.75  q 

Oct. 

1 

Sep.  20 

3  00 

3.00 

ML'aite  Amulet  . 

.  10  )nt. 

Sep 

10 

.Aug.  18 

.20 

.10 

Geo  Weston,  Common  . . 

.80 

.23  q 

Oct 

1 

Sep.  15 

1.00 

i.no 

Wilails  Limited  Com . 

1.00 

.05 

Oct. 

Aug.  21 

.30 

.30 

Wright  Hargreaves  . . 

.40 

.10  q 

Oct. 

1 

Aug.  2  1 

.40 

40 

Do..  Extra  . 

.:o  q 

Oct. 

1 

Sep.  1 2 

.80 

.80 

y— -Plus  Stock  Bonus  (McMarmac). 
X*>-Annually.  5 — Semi  annually  x 

— American 

Funds 

Arr.-*-Arrearae 

Commission  has  had  an  advantage  f’fder  for  defence  measures  in  The  Canadian  Government  under-  _‘Y®' ®®  ^  •” 

as  compared  with  the  Montreal  'kis  province.  The  authority  covers  took  to  pay  whatever  additional  « 2i ,5o6  tons  fronj  646,501  in  necoi- 

Tramw-avs  Companv,  over  the  past  Precautionary  measures  for  the  sum  was  necessarv  to  prevent  the  responding  period  o  ■  • 

17  '-ears  of  approximately  $35  mil-  Population  against  enemy  at-  hogs  moving  to  the  U.S.  To  imple-  production  ot  steel  ingots 

lion,  of  which  $21  million  is  ac-  'acks,  either  by  air  or  otherw-ise.  ment  this  clause  the  government  and  castings  mo'ea  p  'J  . 


day  for  their  labor.  These  are  the 
young  men  of  military  age  w-ho  have 
been  allow-ed  to  perform  civilian  la¬ 
bor  in  lieu  of  military  service. 


lion,  of  which  $21  million  is  ac-  'arks,  either  by  air  or  otherw-ise.  mem  mis  i  launc  nm  c. 
counted  for  by  exemption  from  taxa-  ®°d  is  similar  to  Air  Raid  Precau-  had  to  pav  75  cents  per  190  lbs.  on  from  'P®  ■  •  ,  .  ,  , 

tion  and  $14  million  by  the  saving  as  applied  in  Great  Britain.  June  2.  1941.  a  further  75  cents  on|^6'’-a‘'  output  or  steei  casi- 

in  interest  charges  resulting  from  The  statement  continues;  "In  view-  June  24  and  a  further  $1  per  1®^  | 

more  rapid  amortization  of  funded  of  New  Brunsw-ick's  situation,  far  lbs  ■  '  m- mr  »  1=  = 


9.147  tons.  During  the  first  seven 
months  of  this  year  1,345.751  tons 


more  rapid  amortization  of  funded  of  ,\ew  Brunsw-ick  s  situation,  far  lbs  July  23rd.  At  the  present  1  oic -ci  ' 

debt  made  possible  by  this  exemp-  removed  from  the  actual  scene  of  time,  on  every  hog  exported  from !  “'’“•-"a  1  ' 

tion.  hostilities,  it  may  be  asked 'vhether  Canada,  the  Dominion  Government !  jc  |teei  w-ere  produced  aga.ns  l  - , 

Based  On  Subsidized  Cost  ®e®®"aary  to  take  precaution-  is  contributing  cents  per  ‘b- ,  of  ferro  i 

rt  ♦  ti,.  »  Iff  measures  along  this  line.  It  is  (AViltshire  w-eight).  This  contrlbu- 1  Outpn'-  O'  '®®®° 

In  ^(0  !  ^J^^/bat  the  tariffs  felt  by  the  Dominion  and  most  of  the  tion  amounts  to  approximately  $150.- ]  m  Jul'  corapaies  ith  14,69. 

in  force  in  Ontario  for  electric  pow-  provincial  governments  that,  how--  ooo  per  "-eek.  1 '^''“®  ®“‘^  ‘ 

61  dnd  iU  Toronto  for  trnnsporta,-  6^'6r  reniote  th©  nossibilitv  of  POR  ^ 

tion  are  based  on  a  subsidized  cost  ^y  attack  may  be!^  we  cannot  afford  Surplus  Prmlurbon  Seen  {  - - — - 


61  dnd  in  Toronto  for  trnnsporta,-  6^'6r  reniote  th©  nossibilitv  of  por 

tion  are  based  on  a  subsidized  cost  ^y  attack  may  be!^  w-e  cannot  afford  Surplus  Prmlurbon  Seen 

of  producing  and  furnishing  these  (q  jig  unprepared.  The  view-  is  also  Mr.  McLean's  report  says  in  gen- 

^  the  real  cost,  taken  by  the  United  States  govern-  eral  terms  that  negotiations  for  a 


alloys  in  July  compares  w-ith  14,699 
in  .Tune  and  9.257  in  July.  1949. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraiter*  and  Valuator* 
Estate*  Managed 

CALGARY  C.ANADA 


If  the  ratetj  in  force  in  Montreal !  nient,  and  very  extensive  prepara-  third  contract  are  underw-ay  and 

for  electric  service  are  examined,  it  (iQpg  ^^e  being  made  by  our  neigh-  that  its  price  should  be  fair  but 

"il!  he  found  that  the  average  do- j  („  (be  south  Taking  a  lesson  should  not  be  influenced  by  the  ur* 
mesUc  consumer  pays  less  for  his  j  (jje  fate  of  most  European  geney  of  the  British  need.  To  sup- 

ser'  ice  Uian  a  similar  consumer  in ,  countries,  've  do  not  propose  to  be  ply  the  sorely  needed  bacon  is  one 

.  ®!Y"' .  ®®.  P®'’®  ®P' !  caught  napping  on  this  side  of  the  of  Canada’s  first  duties.  He  goes  on  j 

I  to  sav  that  w-hen  the  war  is  over, 


!  proxlniatelv  one-half  w-hat  is  paid  in  '  .Atlantic 
I  New  York  or  in  Boston;  and  only  i 

three-quarters  of  the  nrice  naid  in  j  ^  e*  tt  9  MM  1  •  •  I 

I  Ni^aeara  Falls,  N  Y  or  Buffalo  |  Seller  S  Market  LXlSttng 

■  where  the  low-est  rates  in  that  sec- 1  ^  w  n  t 

I  tion  obtain  Actually,  he  pays  less  TOClay  For  GOOU  Rcol  Fstote  ' 

I  for  his  services  than  in  any  other'  a  w 

part  of  Canada  where  conditions  are  I  | 

coniparalile.  Chicago  —  "The  dealer  in  central  |  ccnirally  located  parcels  under  ioiig- 

As  far  as  rommereial  serviee  j.,  |  bn.siness  propertie.s  today  finds  him-  term  leases  on  an  absolutely  net  ha-  | 


concerned,  w-itli  the  exception  of 
two  or  three  towns  in  Eastern 
i'..'-t..\.  ;iii(l  Ctintiila  outside  of  On¬ 
tario.  the  (irice  is  jilso  lower  in 
.Montreal. 

l.astl.v,  there  is  not  a  town  in  (lie 


self  in  a  pceiiliar  position 


an  tibundance  of  eustoincrs,  but  prtie-  |  Diseussing  (tipitalization  rates  ' 
lically  no  properties  I'oi-  sale."  (ilie  rtite  of  reiiirn  on  the  invesl- 
writes  .1.  \V.  Denis,  .N.isli-  ineiii  a.ssuiiicU  to  refleel  Ibe  laelor 

'ille.  ill  Ibe  eurreni  issue  of  llie  .Aji-  of  risk  to  llie  eapilal)  ia  (lie  'tilua- 
praisal  .loiiinal.  qiiarleil.'  piililUti-  lion  of  real  i-slale,  .Mr.  Deiii.s  poinis 
e  Aiiiei'ieaii  liisiiLiile  of  uiil  iliai  capilali/;it ion  rales,  like  in- 
e  .Appiiiisers.  •  leresi  rales  a  sensilive  litiroiueter  of 


with  sis  to  responsible  tenants. 


(ion  of  llie  Ameiieaii  liisibnle 
Eastern  I  lilted  .Slates,  and  <->il,v  j  Appiai.sers. 

very  lew  in  t  aiiada,  w  liere  motive  |  -'I’l,,,  i„  ainmle  ”  hu  s 


power  can  lie  liad  at  a  price  as  low 
as  in  .Monireal. 


At  tills  time,  when  the  question  :  that  it  is  almo.si  inipossihlo 


'  "'I’lie  reason  is  simple.”  lie  .says,  |  financial  w'l  ailier,  are  loday  al  a  new 
I  "Ow  Ilf  IS  of  good  real  estate  know  I  low.  Cenlral  real  estate  in  llie  fav- 
i  I'iial  file  security  is  unequalled,  and  I  oiable  lease  position  above  cited 


of  nationalizing  the  electric  services'  invest  funds  and  maintain  llie  sami 
of  Quebec,  is  before  us.  the  speaker  |  strength  of  position  with  a  compar 
concluded,  the  (acts  that  have  been  j  able  return.’’ 

put  forth  here,  deserve  the  most  Particularly  fbrtunate  owners,  ai 
careful  examination  and  study.  Mr.  Davis  sees  them;  those  w-itl 


that  it  is  almo.si  inipossihlo  in  rc-  "rated  only  a  few-  years  ago  on  a 
invest  funds  and  tnaintain  llie  same  U.t  to  5  per  eeni  basis."  He  nh- 
strength  of  position  with  a  compar-  serves;  "Such  change  In  the  rale 
able  return.’’  structure  automatically  increases  the 

Particularly  fbrtunate  owners,  as  value  of  the  property  from  29  to  j 
-Mr.  Dayts  sees  them;  those  w-ith  331-3  per  cent” 


L  I  Nri  I 

'SS3i>i 
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GAS  RESTRICTIONS 
TO  BE  TIGHTENED 
COHRELLE  SAYS 

Oil  Controller  Tells  Automobile 
Association  Only  a  Few  Day’s 
Supply  Left  in  Canada 


CURTAIL  OIL  HEATING? 


Teronto  Bureau  The  Financial  Timet 

Toronto.  —  Hinting  that  only  a 
few  days  supply  of  gasoline  is  now 
available  In  the  country,  George  R. 
Cottrelle,  federal  oil  controller,  told 
the  annual  meeting  of  the  Canadian 
Automobile  Association  here  this 
week  that  much  more  serious  res¬ 
trictions  are  inevitable. 

While  stating  that  he  was  not 
prepared  to  say  how  far  the  govern¬ 
ment  could  go  in  curtailing  non- 
essential  use  of  gasoline,  he  warned 
that  "we  will  have  to  go  a  long  way 
yet."  He  also  indicated  the  likeli¬ 
hood  that  users  of  fuel  oils  for 
heating  may  be  asked  to  convert  to 
coal. 

The  oil  controller  pointed  to  the 
heavy  consumption  of  petroleum 
products  in  the  Dominion  and  to  the 
difficulties  at  this  time  of  importing 
oil,  pointing  out  that,  although  Can¬ 
ada  is  the  second  largest  per  capita 


The 


Bond  Market 


Activity  On  a  Somewhat 
Broader  Scale  With  In¬ 
creased  Interest  In  Paper 
Group  —  Prices  Practi¬ 
cally  Unchanged  in  High- 
Grade  Section 


Ontario  Municipalities  Are 
Disturbed  by  Exemptions 

Increase  in  Percentage  of  Exemptions  On  Total  Assessments 
Is  Noted  at  Convention  —  Public  Ownership  and 
Savings  Offices  Mentioned 


IT  IS  with  a  good  deal  of  regret 
that  we  concede  our  latcvst  defeat 
in  trying  to  improve  the  brokerage 
business.  For  weeks  this  department 
has  been  laboring  up  and  down  the 
Street  spreading  the  gospel  that  bro¬ 
kers  should  unite  to  finance  an  ex¬ 
hibit  at  the  Canadian  .National  Ex¬ 
hibition.  While  practically  every  in- 


Terento  Bureau  The  Financial  Timea 

Toronto  —  Activity  in  the  general 
bond  market  during  the  past  week 
was  on  a  somewhat  broader  scale 
than  for  some  time,  past  with  fir¬ 
mer  prices  prevailing  on  the  whole. 
Dealers  report  a  continuing  light¬ 
ness  in  offerings  to  be  making  the 
upward  path  of  prices  easier. 

Among  the  best  performers  was 
the  paper  group  under  the  leader¬ 
ship  of  Browns  which  jumped  4 
points  on  the  week  While  .M.  &  O.’s 
moved  up  2 '2  and  Consolidated  Pa¬ 
pers  a  single  point.  While  the  rate 
of  newsprint  operations  showed 


trading  ardour  in  these  securities, 
the  more  recent  trend  shows  a  re¬ 
sumption  of  the  high  levels  of  last 
year.  The  current  operating  level 
consumer  of  petroleum  products  in  I  should  allow  a  satisfactory  cover- 
the  world,  and  fifth  largest  in  total  1  age  of  interest  requirements  for  the 
consumption,  her  tanker  fleet  is  ex-  newsprint  concerns,  particularly 
ceedingly  small  and  badly  needed  ;  those  with  recently  reorganized  set- 
for  transport  to  Britain.  He  drew  ups,  such  as  Brown  and  Minnesota 
attention  to  the  fact  that  one  of  the  |  &  Ontario,  Early  action  on  the  $13h 
9  tankers  flying  the  Canadian  flag  I  principal  repayment  for  Abiiibi  is 
already-  had  been  sunk  by  enemy  |  anticipated  with  re-opening  of  ihe 
action  and  stated  that  there  is  no  '  Ontario  courts  but  during  the  week 


mild  shading  off  during  the  past  two  :  5220.83  per  capita  in  19.10  to 
or  three  months,  helping  to  dampen  I  niost  1258.49  per  capita  in  1940 


Toronto  Bureau  The  Financial  Timee 

Toronto.  —  Widespread  revision  1  to  the  public  or  the  management  of 
in  the  present  system  of  exemptions!  municipally-owned  utilities  and  that  dusiry  under  the  Canadian  sun  ex- 
from  municipal  taxation  with  parti- ;  such  a  condition  is  not  in  the  in-‘hibiis  its  wares  and  attractions  for 
cular  reference  to  the  Ontario  Hy-  tercsts  of  the  public,  .\sain  the  the  edification  of  the  fair-goer  the 

dro-Electric  system  was  rccom- ;  bearing  of  the  full  burden  of  taxa-  investment  industry  toddles  along 

mended  in  a  lengthy  report  prepar- ;  tion  promotes  efficiency  of  opera-  complacently.  Can  you  blame  us  for 

ed  by  a  special  committee  and  pres-  tion.  Special  favours  tend  to  result  feeling  bitter  about  it? 

in  something  short  of  possible  effi- ‘  Something  like  a  million  people  or 
ciency.  It  is  therefore  recommend-  more  will  visit  this  great  exposiuon 
ed  that  alt  municipally-owned  util-  and.  ridiculous  though  this  may  , 
ities,  such  as  power,  and  light  un-  sound,  some  of  those  people  might 
dertakings,  transportation  systetns,  even  be  interested  in  investment.; 
water  works,  the  civic  abattoirs  be  Some  of  them  may  have  been  in  the' 
I  the  increase  in  the  |)ercentage  of  j  assessed  and  taxed  by  municipalities  market  before  and  just  think  of  the 
i  exemptions  on  the  total  assessment  !  on  the  same  basis  as  if  privately  '  nostalgic  thrill  they  would  get  when 
'  in  the  cities.  This  percentage  was  owned.  I B  customer's  man  would  grab  their 

j  14.40  in  1930  and  18.52  in  1  940.;  For  similar  reasons  it  is  also  re- I  n^m  and  take  them  confidingly  into 
I  Not  only  did  the  relative  weight  of  j  commended  that  public  utilities  n  corner  to  gjive  them  the  latest  in- 
I  exemptions  increase,  but  the  e.xeinp- j  having  their  own  revenues  and  '  *^000.  This  thing  presented  not  j 

I  tions  increased  absohttely  from  I  owned  by  the  Province  or  the  Doml-  only  a  valuable  opportunity  to  break  I 
!$302'’’i  millions  in  1930  to  nearly  ’  nion  be  subject  to  municipal  taxa-  Rfound  hut  also  to  keep  the 

,  f382  millions  in  1940  and  from  ;  tion  on  the  same  basis  as  privately  ' 

owned.  If  in  any  case,  a  local  mu¬ 
nicipality  would  get  the  total  local 


ented  to  the  Ontario  Municipal  , 
Association  at  annual  convention  in 
Toronto  last  week. 

The  report  noted  that  one  of  the 
most  disturbing  phenomena  in  mu-, 
nicipal  finance  since  1930  has  been 


irmr 


salesmen  in  shape.  A  good  many 
salesmen  haven't  even  seen  what 
could  be  classed  as  a  likely  i)ros- 


mim 


ItlMLDS 

TA\KS 


At  the  same  time  the  taxable  assess-  '  taxation  on  such  an  enterprise,  such  !  naturall,' 

'  their  eyes  are  losing  that  so-neces- 

sary  enthusiastic  sparkle.  their 
voices  are  losing  that  well-rotinded 
assurance- in  fact  they  are  plain 
just  getting  rusty.  But.  with  a  mil¬ 
lion  men.  women  and  children  to 
work  on  it's  a  good  bet  that  some  of 
them  would  write  investment  his- 
i  tory. 

*  * 


ment  in  the  cities  decreased  from  i  taxes  might  be  collected  by  the 
about  $1,800,000,000  in  1930  to  '  Province  by  an  average  tax  rate  and 
about  $1,080,000,000  in  1  940.  Dur-  distributed  to  the  municipalities  in- 1 
ing  the  same  time  the  per  capita!  terested. 


doubt  that  practically  every  tanker 
in  this  country  will  go  to  the  com¬ 
bat  zone. 

He  said  hat  if  Canada  had  not 
curtailed  oil  consumption  it  would 
have  to  import  55,000,000  barrels 
of  oil. 

"If  control  had  not  been  impos¬ 
ed  ",  he  said,  "Canadians  would 
have  used  65,000,000  barrels  of  oil 
this  year.” 

Australian  Comparison 

The  Canadian  motorist  can  yet 
consider  himself  fortunate  in  com¬ 
parison  with  the  private  automobile 


the  price  of  these  bonds  held  prac¬ 
tically  stationary. 

*  >(■  * 

The  International  Hydro-Electric 
situation  continued  of  interest  to  in¬ 
vestors  as  the  6’s  of  1944  dropped 
another  3  points  during  the  week. 
The  most  recent  decline  started  by 
the  cut  in  the  Gatineau  dividend  w'as 
accelerated  by  the  system's  quarter¬ 
ly  report,  reviewed  elsewhere,  which 
showed  a  loss  for  the  period.  Most 
interesting  part  of  the  report,  how¬ 
ever,  was  the  statement  that  cash  in¬ 
come  is  falling  15^©  to  20%  short 


owner  in  the  Commonwealth  of  j  these  are 

Australia.  Since  July  1  of  this  i 
year  private  users  of  motor  cars 


of  cash  resources.  There  is  appar¬ 
ently  not  much  doubt  that  Hydro 
will  meet  its  October  1  coupon  but 
t'he  cash  resources  of  the  system  are 
not  particularly  large  and  there  is 
therefore  reason  for  uncertainty  over 
what  course  w-ill  be  followed  in  the 
matter  of  interest  payments. 

4^  « 


centrated  in  the  lower  priced  and 
more  speculative  issues  the  high 
grade  market  did  not  demonstrate 
^'ery  much  activity  as  prices  held 
practically  unchanged  throughout 
the  xveek.  Provincial  bonds  picked 
up  somewhat  with  westerns  picked 
in  the  lead.  Saskatchewan  3's  of 
1958  moved  up  2  points  while  Al¬ 
berta  4 Vi's  of  1956  added  a  single 
point.  Utility  bonds  showed  more  ac¬ 
tivity  than  usual  with  the  prepon¬ 
derance  of  changes  favoring  the  up 


in  Australia  have  been  restrict¬ 
ed  to  a  thousand  miles  a  year,  while 
no  gasoline  has  been  made  available 
for  drive-yourself  cars  and  private 
pleasure  boats.  Taxis  and  private- 
hire  cars  are  receiving  40%  and 
tourist  vehicles  25%  of  their  ori¬ 
ginal  ration.  Reductions  in  gaso¬ 
line  allowances  has  reduced  the 
value  of  cars  to  their  owners  who 
are  not  taking  out  registration  for 
the  coming  year.  It  is  estimated 
that  around  82,000  vehicles  in  New 
South  Wales  alone  w-ill  be  laid  up 
for  this  reason,  resulting  in  the 
loss  of  approximately  $4,000,000  in 
state  revenue,  partly  from  decreased 
registration  fees  and  partly  from 
lower  gasoline  tax  returns.  In  addi¬ 
tion  to  this.  Australian  insurance 
companies  are  being  beset  by  dri¬ 
vers  demanding  lower  premiums  be¬ 
cause  of  the  smaller  number  of  cars 
on  the  road. 

.Advices  from  Canberra  state  that 
-Australia  has  heavily  reduced  her 
commercial  and  private  gasoline 
use.  Consumption  for  August  was 
down  13,000,000  gallons  compared 
with  March.  Private  motorists  now 
use  only  1,500.000  gallons  a  month, 
compared  with  6,000,000  gallons 
formerly,  and  other  non-military 
classes  use  2,600,000  gallons  a 
month. 

This  week  the  Canadian  public 
was  told  that  after  October  1st 

there  will  be  only  two  grades  of ;  ijii  «  u  /N 

gasoline  they  can  purchase,  a  step]  Wheat  Storage  Rates  On 
long  forecast.  Now  helping  Federal 
Oil  Controller  G.  R.  Cottrelle  to 
chart  Canada's  oil  policy  is  a  com¬ 
mittee  of  seven  top-flight  Canadian 
oil  company  presidents:  British  Am¬ 
erican  Oil's  A.  L.  Ellsworth,  Shell 


taxable  assessment  in  the  cities  de¬ 
creased  from  $1,312  to  about  $1.- 
137.  During  the  period  from  1924 
to  1930  taxable  assessment  in  the 
cities  Increased  botli  total  and  per 
capita,  exemptions  decreased,  both 
total  and  per  capita,  and  the  per¬ 
centage  that  exemptions  formed  of 
the  total  assessment  decreased  from 
16,87  to  14,40.  That  is.  a  period  of 
expansion  xvas  followed  by  a  period 
of  reduction  during  which  the  muni¬ 
cipal  financial  revenue  structure  of 
the  citips  seriously  deteriorated 
while  at  the  same  time  the  financial 
burdens  which  had  to  be  borne  by  a 
municipality  were  increasingly 
heavy. 

Exemptions  Over  18400,000,000 

The  total  exemptions  of  the  cities 
as  of  1940  amounted  to  $409,074.- 
814.  Of  this  amount  $189,446,501 
was  municipal  or  government  pro¬ 
perty. 

ty  of  public  utilities  owned  by  the 
municipalities  and  the  Province. 
$99,115,063  represented  the  proper¬ 
ty  of  educational  institutions,  in¬ 
cluding  seminaries  of  learning 
which  had  exemptions  of  $14,219,- 
855.  Hospital  exemptions  amount¬ 
ed  to  $26,766,137.  Exemptions  on 
churches  amounted  to  $44,555,379. 


Some  years  ago  the  Hon.  Mr. 
Hepburn  made  an  arrangement  res¬ 
pecting  the  stores,  offices  and  ware- ' 
houses  of  the  Liquor  Control  Board.  1 
whereby  a  business  assessment ! 


could  be  assessed  by  the  municipali- 1 

tics  in  respect  thereto.  This  arran- 1  p,aborate.  .simply  true  w  life.  The 
gement  has  worked  out  satisfac- ,  ppf,tral  theme  would  he  a  board- 
toriiy.  I  room  complete  with  chairs  that  au- 

Ontario  Savings  Office.s  |  tomatically  lock  a  prospective  clieni 

The  Province  of  Ontario  Savings '  in  the  moment  he  sits  down. 
Offices  are  financial  institutions.  |  There  would  be  one  conce.s.sion  i<' 
They  are  in  competition  with  the  romance  here,  however,  for  the 
other  Banks  of  the  Province  which,  |  lights  in  the  hoard  room  would  he 
under  the  provisions  of  the  Ontario  :  turned  on  and  the  board  marker 
•Assessment  Act,  are  liable  for  a  would  not  be  a  partner.  The  latter, 
business  assessment  of  75'“;  of  the  though,  would  come  in  for  their  cus- 
assessed  value  of  the  land  and  ,  tomary  function  of  keeping  the  floor 
buildings  occupied  by  them  in  the  clean  by  walking  through  the  board¬ 
carrying  on  of  their  business.  !  room  with  their  chins  dragging.  Add- 

The  Committee  then  gives  as  its  ■  ed  zest  would  be  given  to  the  whole 
opinion  that  the  Provincial  Savings  ;  thing  by  offering  a  prize  to  the  per- 
Bank  Offices  should,  in  equity  and  :  «on  who  could  guess  the  exact  length 
$35,605,380  was  the  proper- i  justice,  be  also  assessed  and ‘taxed  |  of  tape  consumed  by  the  ticker  in 
'in  the  same  manner  for  business  1  »  full  trading  day— a  partnership  in 
assessment  as  other  privately  owned  j  member  firm  would  be  a  suit- 
Banks.  and  it  is  suggested  the  .Ac  I  ‘'•f’lo  reward, 
be  amended  to  enable  the  munici¬ 
palities  to  assess  and  tax  them  in 
the  ordinary  way  or  at  least  that 


Never  before  has  individual  thrift  been  so  \  ilal  a  factor  in  our 
country's  history,  livery  dollar  we  can  .save  counts  in  the  conduct 
of  this  war. 

To  overwhelm  the  enemy  and  ha.sten  a  xiclonoiis  peace  the 
Empire  must  haven  modern.  smiHith  running,  hard  hilling,  lighting 
machine.  But  such  a  machine  cannot  be  built  without  individual 
sacriiice — self  denial  thrift. 

Until  this  war  is  won  make 
personal  thrift  your  watchword. 

Match  your  spetniing.  Build  up 
a  reserve  of  fighting  dollars  out 
of  current  caruiiigs.  Save  for 
victory. 


^  Thll  book  vwlll  blip  you  tovo. 

'tile  n»w,il  Hank  tnrnily  Btidifrt 
Hook  nhoM'B  you  how  U,  t.urlKet  yorir 
imvime.  how  lo  pnvo  l>v  plannni 
si^endiiiff.  .ksk  for  n  free  ,-o|,y  .at  vour 
urarc*!  hrauch. 


The  ROm  BANKof  Canada 


J 


,  Exemptions  on  cemeteries  amounted 
AV ith  much  trading  interest  con-;  to  $4,178,907  and  miscellaneous  to 


$9,406,873  including  $5,136,057  for 
charitable  Institutions  and  $1,993.- 
396  for  the  Y.M.C.A.  and  A'.W.C.A. 

Other  I’wbllc  Properties 
Properties  owned  by  governments 
offer  further  difficulties.  In  Onta¬ 
rio  cities.  Dominion  Government 
property  exempted  from  taxation 
amounts  to  over  $78  millions.  Pro¬ 
perty  owned  by  the  Ontario  Govern¬ 
ment  and  exempted  amounts  to  over 
$15 millions.  Property  owned  by 


Another  section  of  the  exhibit 
would  demonstrate  clearly  the  high 
state  of  efficiency  the  brokerage 


the  same  arrangements  be  made  as  *  business  has  brought  itself  to.  Here 
has  been  done  respecting  the  places  i  shown  in  real  life  the  com- 

of  business  of  the  Liquor  Control  !  bination  trader-floor  clerk-confirma- 


Bcard. 


side.  Calgary  Power,  Canada  North-  munitipalitics  other  than  property 
«rn  Power  and  Gatineaus  all  moved  used  for  public  utilities  operation 
up  a  point  while  MacLaren  Quebec  amounts  to  about  $96  millions.  All 


4's  and  Shawinigan  4'2's  of  1970 
each  firmed  a  half-point.  Bell  Tele¬ 
phone  moved  against  the  general 
trend  to  ease,  a  point.  Last  week 
this  column  noted  the  reason  for  in¬ 
creased  activity  in  the  AVinnipeg 
Electric  issues  as  being  an  improved 


these  premises  employ  men.  These 
men  have  families  who  require  mu¬ 
nicipal  and  educational  services. 
The  taxation  of  these  employees  as 
on  the  employees  of  privately-owned 
enterprises  are  quite  insufficient  to 
pay  the  costs.  In  the  case  of  pri- 


BRAZILIAN’S  NET 
TO  JULY  HIGHER 
BY  mts  SHARE 

Elamings  for  Month  Show  Gain  ,  1  • 

Over  July  1940  Equal  lo  Over  Another  Bond  Maturity 

6  Cents  On  Stock  Defaulted  by  Alberta 


tion  checker  fourth  at  bridge;  tlie 
combination  switchboard  girl-secrc- 
tary. hostess;  and  the  combination 
bookkeeper-elevator  operator  -  office 
boy.  Other  industries  have  some 
crust  the  way  they  talk  about  how 
their  efficiency  is  helping  the  war 
effort.  I 

That  is  just  an  outline  of  our  bril-  : 
liant  pltin  to  help  re-awaken  publie 
interest  in  the  market  hut.  ah  well. , 
genius  always  ha*;  a  hard  time  get¬ 
ting  recognized. 


SEPTEMBER  INVESTMENT  SUGGESTIONS 

/or  appreciation  and  incotnc 

RO\D5 —  ,Npr*’''*x  I'liL'*  \pprrx  ^  irld 

Burtib  A  Co.  S '“r  Hue  10^6  . . .  'n  f' * 

(  dnadidii  Locomotive  D'r  due  1^53 .  '•'/  7  J  3 ' 

(.iurney  Foundry  due  1^4^ . .  n  74 

l.ake  St.  John  Power  A  Paper  5'^r  Hue  lOhl.  </  R 

N^'innipeg  IJectric  '  B  ‘  4-3'v  due  I9b3 .  R 

(xt  Current  yield. 

STOCKS  Current  Dividend 

Canadian  Industries  "B  ‘ .  (b.OOi  (it  1^7  3.S4'*r. 

Canadian  VX'eslinffhouse  .  (J,00>  't/  4  1  4  90'^ 

Lohlaw  Inc.  Coninion .  (  .SO)  (it  I  I  *4  ^ 

^rofijfirs  or  firnt  hidt  and  offers  fortrarded  on  r^qu0»t 


330  Bay  Street 


Trade  in  International  Securities 


Edmonton  —  The  Alberta  Govern- 


Gross  and  net  earnings  of  Bra-  ,npnt  on  September  1st  defaulted ; 
zilian  Traction  Light  and  Pow-er  Co.  i  pmment  of  a  $2,259,001)  principal!!"  '  compare  wiih  S 
for  month  of  July  were  at  higher  I  bond  maturitv  which  fell  due  on  that  ''■'t.'  «nd  $2.1 


There  were  net  .‘sale.s  ,  lion.  Sales  of  (.'anadian  .securities 

$S  million  of 
net  sale.s  of 
Fnited  State.s  securities  were  about 
.$12  million. 


levels  than  for  tiny  monih  since  the 
year  1930,  .Net  for  Ihe  month,  if  car¬ 
ried  right  tlirough  to  net  available. 


date.  The  maturity  was  ptiyable  in 
Edmonton.  .Montreal  and  Toronto, 
The  issue  was  sold  by  the  prov- 


Alberta  Members  Favour 

Negotiations  On  Bonds 


earningis  situation  recently.  Trading  j  vate  enterprises,  Ihe  enterprises 
interest  conlinued  in  these  bonds  j  themselves  are  taxed  and  their  taxes 
during  the  latest  week  with  the  '  A  ’ ,  (gg^jber  with  their  employees'  taxes 
bonds  ^moving  up  2  points  and  the  %|.p  jg 

cover  the  costs,  but 

“  ^  I  in  the  case  of  publicly-owned  build- 


publicly 

ings  whether  Dominion,  Provincial 


Same  Basis  as  Last  Year 


A  TWOFOLD 
.  SERVICE 

through  the  new 


i 

U 


VICTORY 
!■  POLICY" 

Canada  needs  your  investments 
in  War  Savings  Certificates  and 
other  war  loans.  But  adequate 
insurance  protection  for  your 
family  is  necessary  as  well.  In  this 
new  “Victory  Policy,”  The  Mutual 
Life  of  Canada  offers  a  plan  which 
allows  you  to  aid  your  country 
and,  at  the  same  time,  give  your 
family  needed  financial  protection. 

Premiums  are  exceedingly  low 
for  a  fixed  period  of  years  to  help 
you  invest  in  War  Savings  Certi¬ 
ficates.  And  even  at  the  end  of 
this  period,  when  the  rate  is  ad¬ 
justed,  the  premium  is  still  lower 
than  you  would  normally  pay.  You 
will  be  able  to  use  the  proceeds  of 
your  War  Savings  Certificates  as 
they  mature  to  pay  the  premiums. 

'  PERMANENT  PROTECTION 

The  “Victory  Policy”  is  a  per¬ 
manent  plan  of  life  insurance. 
It  has  been  specially  prepared 
to  meet  your  immediate  needs 
and  to  provide  future  protec¬ 
tion  as  well.  It  is  especially 
attractive  to  men  and  women  with 
modest  incomes. 

Ask  your  nearest  Mutual  Life 
representative  for  complete  de¬ 
tails  of  this  plan.  Or  write  to 
The  Mutual  Life  of  Canada, 
Waterloo,  Ont. 

THE 

UUTUAlUn 

nmmot  CANADA 

ESTABUSHEO  18SS 

"Owned  by  the  Po/kyhe/den" 


AVinnipeg  —  Announcement  was 
made  during  the  past  week  by  Can¬ 
adian  AVheat  Board  that  it  will  pay 
storage  allowances  at  the  rate  of 
one-forty-fift'h  of  a  cent  a  bushel  a 
day  on  wheat  stored  by  farmers  and 


showed  tin  increase  as  compared  ;  jgpp  jg  192],  bearing  interest  at  six 
with  corresponding  nionfh  of  last  |  ppp  cent, 
year  equal  to  over  6  cents  a  share 
on  the  outstanding  common  stock  of 
the  company. 

Net  for  the  first  7  months  of  1941. 
before  taxes  and  write-offs  showed 
j  or  Municipal,  the  properties  are  [  a  gain  over  that  for  the  same  per- 

either  not  taxed  at  all  or  partially  j  iod  of  last  year  which  is  equivalent  „  ill  involve  nearly  $6,000,000. 

I  taxed,  if  government-owned  public  !  to  more  than  31  cents  a  share  on  the  .  Alberta  has  defaulted  about  $15,- 

i  utilities,  with  the  result  that  the  j  common  stock  outstanding.  Net  earn- j  OOO.OOO  in  principal  debenture  m:i- 

cost  of  services  which  must  be  ap- ;  ttigs  of  the  company  for  the  full  year  i  im-jf  jpg  since  .A)>ril,  1936. 

I  plied  to  their  employees  must  be  j  of  1940  were  equivalent  to  $1.31‘2 
met  by  the  general  taxpayer.  It  is  !  a  share  on  the  common  stock  and 
sometimes  said  that  the  existence  of  Post-depression  high  for  earnings 
government  buildings  constitute  an  i  "’as  reported  for  year  1938  when  net 
asset  to  the  city  in  excess  of  thei"^^  equal  to  $1.54  a  share.  In  view 


subsequently  delivered  to  the  hoard  |  "alue  of  the  exemption  of  taxation. ;  "f  resulus  foi  the  f'^st  -  of, 

between  .November  1,  1941.  and  Julv  i  but  the  same  thing  may  he  said  of  |  f’e  cuiicnt  year,  all  indications  j  jj 

31.  1942.  storage  allowances  will !  large  private  enterprises.  I  I 

start  as  from  October  8.  i  Either  governmentally  -  owned  ; being  establuhed  during  ^ 

. .  ...  i  hlltiriinp-a  ronHor  r>,-;194l.  ! 


should  pay  the  total  costs  including  .  "J  Brazilian  I  taction  were 


start  as  from  October  8.  i  Either  governmentally  -  owned  i 

This  policy  i6  similar  to  that  taken  I  buildings  render  miblic  service  or 
during  the  last  crop  year  ended  July  |  Tu 

31,  1941.  Terminal  and  country  cle-  "  "  "  *  ‘  ‘ 

valors  are  over-crowded  due  to  the 
huge  wheat  carryover  and  wheal,  de¬ 
liveries  by  farmers  to  elevators  are 
limited  by  the  board  to  five  bushels 
a  seeded  acre  except  at  a  few  points 
where  a  higher  delivery  quota  has 
been  announced. 

Oil's  P.  M.  Fowlie,  Canadian  Oil  s 
John  Irwin.  Rich  Refinings  R. 

Rosefield,  Imperial  Oil's  Harrison 
Smith,  Sun  Oil's  J.  J.  Schafer  and 
McColl-I’rontenac's  J.  A.  AVales.  Be¬ 
hind  this  glittering  group  of  oil 
men  are  sub-committees  composed 
of  refinery  and  transportation  exec¬ 
utives  from  the  various  companies. 


For  the  month  of  July  gross  earn- 


the  costs  of  local  services  to  them¬ 
selves  and  their  employees.  On  ac¬ 
count  of  the  legal  fiction  that  the 
property  of  the  Dominion  and  Pro¬ 
vinces  is  owned  by  the  Crown  and 
Is  therefore  not  taxable,  it  may  be 
true  that  nothing  can  be  done  at 
present  in  this  case  lo  lighten  the 
burden  on  municipalities  although  j 
there  are  some  cases  where  the  | 
F'ederal  Government  or  Federal  en 


$501,788  higher  than  the  figure  for 
I  the  same  month  last  year  at  $3,730.- 
i  627  and,  with  operating  expenses 
j  showing  an  increase  of  only  $72,724. 
i  net  earnings  were  up  $432,064  as 
1  compared  with  July  1910  at  $2,044,- 
i  164.  Gro»ss  for  .luly  was  higher  than 
i  for  tiny  month  since  September  1930 
j  while  net  was  best  since  .November 
1930. 

Gross  earnings  for  the  7  months, 
i  ended  -Tuly  31st  amounted  to  $24.- 


terprlses  has  made  payment  in  lieu;  to- cc©  «•< -©o  j-  excess  '  ers  of  the  gathering,  as  he  ad- 

of  ta.xes.  There  is  little  or  no  dif-  „f  fjg^re  for  correspo'nding  per-  ‘ - -  - 


Ottawa. 

by  t'anada  to  other  countries  in  accounted  for  over 
the  international  trade  in  seciiri- |  this  balance,  while 
ties  in  .lime  ;is  in  preceding 
-Net  siilos  of  $2.1  niillion  ; 

niillion 
niillion  in  April. 

Sales  of  Fnited  isiaies  securiiies 

account  for  most  of  the  hahinte  of 
sales  recorded  in  ilie  trade  in  . lime.  ' 

It  should  he  noteti.  however,  ihtii  Edmonmn.  -  Independent  mem- 
Ihere  were  substantial  sales  of  out- |  bets  of  the. Alberta  Legislature  at  a 
While,  unable  to  meet  the  matur- |  standing  <  anadian  governnient  is- |  conference  here  endorsed  a  reso- 
it.v,  the  province  will  continue  to  l  sues  to  Fnited  States  insurance  Iniion  .ipftroving  the  recentl.v  an- 
offer  interest  on  Ihe  basis  of  half  companies  which  tire  not  imliidcil  nounced  move  by  the  provincial 
the  coupon  rate,  officials  explained.  I  in  these  figures.  goveininent  tind  hondiiolders  to  ne- 

This  is  the  first  maturity  of  three'  As  lias  hern  customary,  most  of  goiiaie  for  refunding  of  ilie  provin- 
which  during  the  next  three  months  ;  the  trade  was  witli  ilie  Fnited 

States.  Tile  largest  part  of  ilie 
trade  on  balance  is  represented  iiy 
sales  of  Fnited  .States  stock.s.  Do¬ 
minions.  Dominion  guarantees,  pro¬ 
vincials  and  other  coriioral ion  lionds 
were  sold  on  btiltmce  wliile  inuni- 
—  _  .  I  cipals  and  unguaranteed  railways 

To  Hold  Annual  Meeting  ■  were  repurchased.  'I'liere  were 

- -  small  repurcliases  from  ilie  Fnited 

Toronto. —  Delegates  to  the  .Na-  Kingdom  and  oilier  conniries  m 
tional  Industrial  .Advertisers  Asso-  .lune. 

iation  Conference  will  find  a  full  In  the  first  half  of  Fill  total 
schedule  confronting  them  when  sales  of  $11.8  million  exceeded  lo- 
they  hold  their  annual  meeting  In  tal  purctiases  of  $2:'. 7  million  tty 
Toronto  September  17  to  19.  Ralph  $|2.I  million.  Of  tliis  balance  net 
P.  Bell,  director-general  of  aircraf%  sales  of  Fanadiitn  securities  were 
production,  on  opening  day  wii!  $3.8  million  :ind  net  sales  of  Fnited 
speak  on  "The  Romantic  Story  of.  Slates  seeiiriiies  .$S,9  million.  .Most 
Canada's  Aircraft  Production. "while  of  the  trttnsaciions  were  with  the 
another  high  spot  will  be  at  thci  Fnited  Slates.  In  ilie  first  lialf  of 
banquet  Septemlirr  18,  when  Leon-  i<iiii  loial  net  sales  were  .$21  mil- 
ard  W.  Brockington.  K.C..  will 
speak  on  "Canada — Two  A'cars  at  - 

War."  an  address  that  will  be 
broadcast  nation-wide  here  and  In 
the  U.S.  Air  Marshal  AV.  -A.  Bishoii 
w  ill  he  one  of  the  concluding  speak- 


Nat’I  Industrial  Advertisers 


cial  debt. 

Declaring  full  support  for  the 
stop  that  has  resulted  in  tlie  for¬ 
mation  of  a  joint  committee  repre- 
i.senimg  tlie  government  and  bond¬ 
holders  to  carry  on  negoiiiitions  the 
j  resolution  said  "this  object  has  the 
!  full  siippori"  of  the  independent 
members. 

t  \.MB\  MMITHLILA  I’BH  LR 

Beiirr  buying  ha.t  been  noted  in 
<  tinada  .Northern  T’ower  this  week. 
Farnmg.s  of  lliis  eompitn.v  are  luck- 
mg  up.  following  loss  of  the  L.ik” 
Shore  cfintraci  which  so  affected 
earnings  comparisons  for  earlv 
monili.s  of  this  year.  ’I'iic  rediieiii'n 
in  ilie  di\id.''nd  apiiears  to  liave  tieen 
discnnnied  i>y  I’iie  market,  I'rom  now 
on,  ii  is  believed  earnings  comparu 
sons  will  aiiike  Iteller  reading. 


Active  Bond  Changes 


Dom,  of  Cmuada 

S-ept.  3 

Auj.  27  Change 

Dom.  of  Cat!,  5-41 

100  60 

too  50 

unch. 

5-43 

106  62 

106  62 

unch. 

4-43 

104  2! 

104  25 

unch- 

3V4-4«-52 

101  25 

101  25 

unrh. 

4K-.'6 

107  00 

107  37 

—  37 

4V|-57 

107  75 

107  7.5 

unch. 

4H-58 

108  50 

108  75 

-  .25 

4b5-,i<» 

too  .50 

109  50 

unch. 

3-52 

98  50 

98  50 

unch. 

ProTtorlal  Koets. 

Quebec  4)4-58. 

102  on 

102  00 

unch. 

Ontario  5-60 

120 . 00 

120  00 

unch. 

Do.,  4U-60 

110,00 

no  00 

unch. 

Alberta  4H-56 

65.00 

64  00 

ft  00 

Do.,  6-47 . 

72  00 

72  00 

unch. 

Brunswick  6-60 

105  00 

104  00 

H  .  00 

Saskatchewan  6-58. . . 

84  00 

82.00 

f  2.00 

Manitoba  .  . 

96  50 

96  00 

+  .50 

Ralls  &  Steamships 

Can.  S.S.  Lines  5-57. 

100.00 

100.00 

unch. 

C.N.R.  3-44 . 

102  50 

102  50 

unch. 

Do.,  4H-ol . 

115.00 

115.00 

unch . 

Do.,  433-36 . 

115. 50 

115.2. 

-i-  .25 

Do.,  5-54  . 

116  5U 

116  :>o 

unch- 

C.H.H.  6  42 . 

101  00 

101  00 

unch 

Illllliie.s 

Bf  11  Telephotic  5-57. . 

121  DO 

122  00 

I  00 

(Calgary  Pow.  5-60 

107  00 

106  00 

i  1  00 

Can.  Nor.  Pow.  o-.'iS. 

103.00 

102  00 

r  1  00 

Gatineau  3Sc4-69  .  .  . 

97  00 

96.00 

f  1  00  1 

Inter.  Hydro  6-44.  .  . 

43  00 

46  DO 

•  ;i .  00  i 

MacL. -Quebec  . 

97  .">0 

97  00 

-f  .  50  ! 

Shawinigan  4  ia-70 

106. 50 

106.00 

r  .50 

Industrials 

Abitibi  5-5.3  . 

74  00 

74  00 

unch. 

Brown  5ta-46. ...... 

67  00 

63  00 

^4  00 

(’an.  Cem#»nt  4'4-.51 

103  50 

1 03  .50 

unch.  i 

(’an.  Tnt,  Paper  6-4'> 

104  50 

104  60 

unch. . 

</onsol.  Paper  .^^3-61 

73  '0 

72  .60 

-i  1  DO  j 

Dom.  Stl.A-CISi.*-!-! 

1^6  60 

106  .’0 

unch. 

Hoa’ird  Smith  4*4-51 

103  no 

103  on 

unch.  1 

Minn.  Ont.  5-6(i 

84  pn 

81  60 

-i-C  D 

Price  Brof.  5-57  ., 

38  00 

08  on 

unt'h.  . 

Gt  Lakes  Paper  6-55 

95.00 

95.00 

UDCh.  j 

month  of 

July  and 

for  the 

"-month 

period  are 

shown  herewdih; 

1941 

1940 

!ncr 

July— 

$ 

$ 

$ 

Gross  earn. 

3,730,627 

3.225,839 

504,788 

Oper.  exp. 

1,686.463 

1.613,739 

72.724 

Vet  earn. 

2.044,164 

1.612,100 

432,064 

1941 

1940 

tner 

7  Months — 

$ 

% 

$ 

Gross  earn 

24.127.886  21.329,494  2,798,392 

Oper  exp 

1  1,306,596 

10,600.95  1 

705.645 

Net  earn. 

12.921.290 

10.728,543 

2.192.747 

ficulty  about  payment  of  water  |  jgd  gf  la's,  year.  Operating  expenses 
rates  and  there  should  be  no  diffi-  were  $705,645  greater  and  net  earn- 
culty  about  paying  a  share  of  the  ;  ings.  accordinglv.  showed  an  in¬ 
cost  of  the  Fire  Department  and  the  j  crease  of  $2,192,747  at  $12,921,290, 

re'’rvices°^'''”'*”’®“‘  '  Comparative  earnings  figures  for  the 

Keligiou-i  riistitutlons 
AVhile  the  report  makes  several 
recommendations  as  to  revision  of 
present  assessment  regulations  con¬ 
cerning  exemption  of  non-denomin- 
ational  religious  institutions,  semi¬ 
naries  of  learning,  public  hospitals, 
etc.,  of  most  general  interest  is 
w-hat  it  has  to  say  on  utilities  in 
view  of  recent  vvidespread  discus¬ 
sion  over  the  Ontario  Hydro.  The 
committee's  report  states  that  those 
who  use  the  services  of  a  private 
institution,  organization  or  firm  pay 
the  full  cost  of  those  services.  The 
same  thing  should  he  true  of  those 
who  use  the  services  of  municipally- 
owned  utilities.  Irrespective  of  own- 
unoh.  i  ership,  the  taxation  of  undertakings 
"pch.  i  should  be  on  the  siime  basis.  The 
remission  of  the  whole  or  tlie  part 
of  tile  taxation  on  municiiially  own¬ 
ed  utilities  means  tliat  Hit'  users  of 
tlieir  services  do  not  pay  the  whole 
costs  thereof  and  that  tlie  laxpayers 
in  general  pay  the  lialtinee.  It  is 
fi'etinently  said,  of  waterworks  par- 
licnlarly,  that  witter  users  iire  the 
same  as  the  ta.xpayers.  This  is  su¬ 
perficially  true,  tlie  water  eoii.stimii- 
lion  of  some  users  is  many  limes 
that  of  otliers.  'I'axation  on  tlie 
same  basis  as  if  privatcl.v  owned  is 
the  onl>  way  to  seeiire  equity.  It  i.s 
bulimitied  that  under  (lie  present 


dresses  the  Friday  luncheon. 

Surrounding  the  special  events 
will  he  more  intimate  gatheriugs 
tn  discu.ss  specialized  angles  of  the 
advertising  craft.  These  discussion;- 
will  take  tne  form  of  "cliulcs."  and 
many  of  them  will  deal  with  prob-  ! 
lems  created  by  the  war  in  regard 
to  advertising  and  siens  which  can 
be  taken  to  surmount  these  difficul¬ 
ties.  New  ideas  for  the  presentation 
j  of  advertising  and  publicity  work 
will  also  be  brought  forward  for 
the  delegates'  attention. 


Rates  of  Exchange 


London  &  Western  Trusts 
A  Correction 


In  the  .August  8th  i.s.'iiie  of 
The  Financial  Times  an  item 
iippearetl  wliich  was  lieaded 
".Net  Loss  Shown  L.  anti  W. 
Trusts;  Deductions  lOxceed 
l{ect*ipts  hy  Dvtu'  $5,000  For 
First  Half  of  ' 

'I'hese  figures,  as  was  sliowii 
in  tlie  lioily  of  tlie  article  re¬ 
ferred  to.  were  for  Die  Wel- 
lin.gton  Building  Foriioration 
in  receiversliip  wliieli  is  iid- 
ministered  by  llie  Lomlon  and 
Western  Trii.sis  f'o.  .Annual 
leiiorl  of  Ilie  ialier  inslilii- 
lion,  whicli  was  made  public 
(ally  in  Mareli,  .slinwed  net 
earnings  for  1  940  of  $55.t8,5 
Wiiirh  were  well  i|p  to  the 
195'J  level  of  $57,265. 


Nominal  t'losing  rates  in  New  >‘ork  on 
Wednesdav,  September  trd  follow 
Sterlinit  Close 

Demand .  4.01'* 

Cables .  4,01t2 

Austr.-vlia .  1.2272 

New  Zealand  .  32414 

Switeerlaini .  .... 

Sweden .  .... 

Brtt/.it  ...  . .  .UrOI 

I  long  Kong .  .2349 


9. 9  1*^;  dial  on, III. 

In  Monlie.ll  till 
.Si  lies  dollit  la  wa 


4  41 


rill 


4  47. 


LIVING  BOMS  FOB  .\.IL 

Sami  .lohn.  .\.B.  Hon.  .1,  B  Mc¬ 
Nair.  Premier,  has  annoiineed  ihiii 
the  provincial  governmeni  is  eon 
siderin"  a  cost  of  living  bonus  foi 
ii.s  eniployee.-i  ha.-ed  on  the  cost 
of  livinr  index  compiled  b'-  the  Do¬ 
minion  Bureau  of  Statistica. 


Coniidence  that  is  bom  of  quality  and  dignity 
gives  an  added  sense  ol  security. 

4i 

You  can  sign  with  confidence  when  your ' 
business  letterhead  is  ol  Superfine  Linen 
Record  This  linest  ol  line  papers  has  Ihe  feel, 
Ihe  appearance,  the  atmosphere  ol  quality,  and 
IS  the  preleried  choice  ol  business  executives 
wlio  believe  in  Ilie  importance  oi  line  paper 


OMIKI  K2€(y)l^lD 


\0(J%  cl#4n.  now-fAx)  p4p»r  D»Ela%  r4V4qM  ol  tim«  ^ 
•  aJ  If  th«  mo«(  desii^  P^p^r  !oi  .mportanl  l»n*n.  | 
«nd  other  docurnentt  Ask  your  lithographor.  ^ 
piini»r,  or  ongrawi  about  Suporlino  Unon  Rocord. 


HOLLAND  PAPER  COMPANY  LIMITED 
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Inflation  is  Gaining  Ground- 
Only  One  Cure 

From  the  September  Letter  ol  The  Royal  Bank  of  Canada. 


NEW  RECORD  AT  | 
MONTREAL  PORT! 


PROPOSE  BIG  CUT  l|  Inflation  is  Gaining  Ground-  RECORD  AT 

IN  CAPITAL  FOR  Onlv  One  Cure  MONTREAL  PORT 

___  n  S  If  Ilf  If?  ^ _  restriction  of  credit  for  sales  on  in-  - - 

THE  SOO  RAILWAY  F-"  ‘he  September  Letter  ol  The  Royal  Bank  ol  Canada.  T  ^UgUSt  At- 

lliu  UVW  IinildTfXII  -  L’nitcd  Stat^,  amars  o  the  All-Time  High  and 

-  most  promising  solution  to  tne  prob-  ® 

Annual  Fixed  Charges  Would  pronounced  upward  trend  m  same  period  last  year.  Demand  seems  lem  of  excessive  consumer  purchas-  Amounted  to  $18,374,534 

j  •  I  e  retail  sales  that  became  apparent  to  be  strongest  from  buyers  in  the  ing.  This  method  of  control  pos-  _ 

Be  Reduced  to  Nominal  oum  early  in  Itttrt  has  recently  shown  lower-income  groups,  to  whom  the  scsses  the  advantage  of  interfering  Port  collections  in  Montreal  for 

Under  Examiner’s  Plan  I  some  tendency  to  level  off.  but  con-  40  per  cent  increase  in  price  since  the  existing  retail  month  of  August  set  a  new  alt- j 

1  .non  .  ,  J  organization,  and  in  addition  its  ad-  time  hich  recnrH  In  f'anariian  hU- 

— -  •'^"nier  purchases  have  for  months  t9o9  is  apparently  little  deterrent,  ministration  should  prove  relatively  torv  aggl-eStTng  $18 .37^634  ^ 

PURCHASE  RIGHTS  C.P.R.  I'^en  at  a  higher  level  than  in  many  After  reasonable  allowance  has  simple.  During  the  past  two  years  compared  with  collections  of  $17,- 

_  I  vear.s.  This  is,  of  course,  a  leflcc-  been  made  for  increases  lin  retail  efforus  by  the  government  to  curtail  907429  in  July  the  previous  record 

Announcement  is  made  from  Wash-  !  i'on  of  the  greatly  increased  amounts  i  sales  values  due  to  higher  prices  expenditures  for  Compared  with  August  last  year 

Announccraeni  1.  raaoc  nora  asn  ;  land  other  factors  present  in  war-  have  been  very  seriously  hampered  ^1,  rnllorfions  wern  Sr’Rg<;TRfi 

ington  of  proposaKs  by  an  examiner ,  being  distributed  as  wages  as  a  concluded  that  a  by  large-scale  instalment  buying  of  ^ ^ 

for  the  interstate  (  ommercc  l  om- I  ^uU  of  the  huge  expansion  in  indu.s- !  very  substantial  part  of  the  rise  in  automobiles,  refrigerators,  furniture.  last  month  was  $5^^^ 

mission  of  a  plan  of  reorganization  operations  due  to  the  war.  But  ,  sales  has  been  the  result  of  unre-  radios  and  electrical  equipment.  The  *66  greater,  01  nearly  half  as 

foi  .  Iinneapolis.  ..t.  1  aul  and  ,.  ault  1  defence  production  rapidly  niov-  strained  purchases  by  the  lower  in-  case  with  which  consumers  have  hi- 

Ste.  Mane  Railway  under  the  Wnns  :  ^  output  of  consumer  !  come  groups.  The  total  paid  out  in  therto  been  able  to  anticipate  a  por-  Collections  on  Saturday,  August 

of  uhicn  capital  of  the  company,  for  ,  must  he  curtailed  in  order  to  '  wages  and  salaries  has  quite  ob-  Don  of  their  future  (incomes  has,  in  jOtb,  were  $1,881,600,  being  at  a 

long  an  associate  company  of  t  an- ,  machinery  ,ind  man- 1  viously  increased  to  a  much  greater  effect,  been  quite  inflationary,  and  very  high  level  in  view  of  the  pre- 

adiaTi  Pacific  RalI^Aa^,  would  be  j  lo  the  war  industries.  As  nl-'dej;ree  than  has  i*he  national  income  io  some  extent  at  least,  it  has  sue-  holiday  short  buisness  session  fori 

ten.uly  reduced.  n.  1  Vi  ready  pointed  out  in  this  .Monthly  j  as  a  whole.  Higher  income  taxes  and  oeeded  In  nullifying  the  repressive  many  firms.  On  the  final  day  of 


ARE  YOU  PREPARED? 

Be  Alert  to  Changing  Investment  Values 


War  time  calls  for  preparedness  in  more  fields  than 
one.  Wide  economic  changes  cause  security  values  to 
fluctuate.  Full  background  information  and  day-to-day 
developments  are  essential  for  every  shareholder  and 
bondholder.  PHELAN'S  CORPORATION  RECORDS 
and  PHELAN’S  BOND  RECORDS  supply  all  the  vital 
facts  and  all  the  important  news  concerning  Canadian 
corporations.  Issued  in  loose  leaf  binder  form.  DO  NOT 
DEPRIVE  YOURSELF  of  these  services.  Inexpensive. 

Write  or  Telephone  for  Particulars 


tcriallv  reduced. 


Under  the  plan  advanced  by  Ralph  !  j  *  | 


ary  tendencies  are:  prices  have  not  as  yet  broujjht  about  Itifluence  of  increased  taxation.  With  July,  a  full  business  day,  coliec- 


H.  Jewe  l,  the  ex.iminer.  c«P'l“>>za- ;  groiinri  in  Cfiuad,.,  any  malcrial  contraction  in  rclail  the  exception  of  data  on  the  finan-  tions  totalled  $2,943,732. 

mm  nnn  Dreat  Britain  and  the  I’nitod  Slates.  '  purchases,  .and  efforts  to  promote  cing  of  sales  of  new  and  used  auto-  Since  April  1,  beginning  of  the 
irora  ?ib. ..  -.b-»  to  anout  .  1 .(  n .u  .  there  is  only  one  cure  —  each  systematic  saving  for  war  purposes  mobiles,  Informatiion  regarding  in-  current  Dominion  fiscal  year,  cjs- 

and  annual  nxed  intcre.s  e  large.s  piofjm-e  more  and  have  met  with  indifferent  response,  stalnicnt  buying  in  Canada  is  not  toms  and  excise  collections  at  port 

I  consume  less,  in  order  to  provide  for  j  Thus  many  workers  in  industries  available.  It  is,  therefore,  impossible  qj  Montreal  have  aggregated  Sj2,- I 
$oa. . >00,  all  for  equipment  nbligatioi^ ;  ll^c  w.aste  of  war.  Voluntary  curtail- i  whose  activity  has  been  greatly  sti-  to  obtain  an  exact  picture  of  the  gg5  352  which  compares  with  $61,- 1 
u  Inch  would  he  assumed  k  the  r®*  ■  ol  consumer  spending  seems  to '  niulated  by  war  needs,  have  appar-  present  situation  with  regard  to  in-  759594  4^^  jjjjp  period  of  the  I 


PHELAN'S  STATISTICS  LIMITED 


404  Notre  Dame  St.  West 

Tel.  HA.  0296 


Montreal 


w  h)cli  \vould  be  assumed  >>  the  f®*  j  ol  consumer  spending  seems  to '  niulated  by  war  needs,  have  appar-  present  situation  with  regard  to  in-  7g9’594  4^^  jjjjp  period  of  the  ''  "  ~  . *'  '  ~  ^ 

"'j^c'evarnmer  held  that  present  inadequate  and  fntly  been  successful  in  retaining  stalment  purchases  In  Canada.  increase  of  authority  to  establish  priorities  for  been  announced  by  the  Federal  La- 

preferred  and  common  stockholders  ‘  ^  :  bulk  of  thear  recently  increased  Cjin  rol  rac^urcs.  if  adopted,  would  $21,095,758.  or  34.1  per  cent.  rubber  and  silk  supplies  and  set  bor  Department  following  investi- 

.arenmen^^^  ,  ,  ’iSr;trdtrofT;nrrh'.n^or  In  the  calendar  .year  to  the  end  prices  at  which  they  may  be  gation  of  a  recent  striL.  by  a 

for  their  holdings.  I  June  the  general  inde.v  of  re- ;  higher  .standard  of  'tying  than  for  terms  sufficiently  of  August  collections  now  total  sold,  it  was  disclosed  in  the  Can-  Board  of  Conciliation. 

The  Canadian  Pacific  Railway,  un- 1  •«''  sales,  based  chiefly  on  .sales  of  m.in>  • P^?‘-  ‘ 'fredv^  in  ers*^  o^rh1'eh'^rfc^ed'''durable  consum  *123.710,595.  being  only  some  $21.6  ada  Gazette.  Under  ordcr-in-council  Employees  receiving  70  cents  an 

der  the  plan,  wotild  be  allowed  to  ‘'"f  1399  ThJ  many  cases  antiiipating  fuJurc  earn-  ers’  goods  In  pr.Jctice,  these  would'  millions  les.s  than  th  caggregate  for  »nd  silk  in  all  their  forms  hour  arc  to  be.  given  an  additional 

purchase  25  per  cent  ot  the  common  requiiemcnts  stooa  •  tne .  itustalmcnt  nurchascs  reouire  substanfiallv  l  irecr  initial  Ibc  whole  of  1940,  xvhich  was  $14o.-  are  deemed  to  be  supplies  undei  5  cents  per  hour  and  tho.se  receiv- 

I  ciual  ^o  %o!  ™rrWreSs  some  i  ObWouslJ  it  would  be  too  much  to  parents  aSd  shorter  terms  in  which  -’SS-fe  ^nd  which,  in  turn  was  some  ‘be  Munitions  and  ing  less  will  rce^me  an  additional  6 

H  a  s  a  Hf'f'linf' fr'MTi  rh"  ponu  nf  ur?  i  i  expect  that  workers  would  labour  to  retire  the  balance  still  due.  It  is  $40.6  millions  greater  than  in  the  PP  .  •  cents  an  hour.  T  here  will  be  an  8 

Ihe  commis.sion  w.Il  hoar  argu-  decline  from  the  recent  peak  ^  difficult,  however,  to  foretell  the  fi-  ca  endar  year  1939.  - -  hour  day  and  a  44  hour  week  with 

inents  on  exceptions  to  the  plan  seasonal  proportions  I  time  be  content  with  fewer  of  the  nal  result  of  such  regulation;  a  sub-  Phese  increases  are.  of  course.  Hiffhcr  WaffC  Schedule  P®'** 

"p. r  t.  The  ncrease  of  103  net  cent  as  com^  pleasures  of  life,  but  some  real  effort  stanUal  reduction  in  the  total  of  mainly  due  to  the  incidence  of  f  ,  time  and  one-eighth,  time  and  one- 

imisio  s  of  the  p  an  ti  t  .  ^red  with  June  1940  Was  however  i meet  the  rising  cost  of  w'ar  i.s  consumer  outlays  and  a  shift  in  much  heavier  taxation  but  also  re-  At  Halifax  Shipyards  half  for  overtime  work  and  double 

1  ™  0MS”™br;  “,"Lr  i,oc<.»™ry.  v„l„nt„r,  cun.  spcudln?  habits  awa.v  trom  durable  fleet  the  ea,„nslo»  In  Industrial  _  C'  time  tor  work  on  Sunda.rs  and  atal- 

-agi  nonas  wiiitn  matuieu  jui\  i.  _  .  „  ,  rr.iiw>so„t  ,,e  cnnnriino  hnc  iotn  nnr.  a.iwokin  rrnnrii,  .irnhnth  rtnu-  activitv  cencrallv.  utorv  linlidav.s. 


MinlvAv  night  shift  work  paid  at  the  rale  of 

Higher  Wage  ^hedule  ^nd  one-eighth,  time  and  one- 

At  Halifax  Shipyards  half  for  overtime  work  and  double 

_  time  for  work  on  Sundays  and  stat- 

.  utory  holidays. 


cage  hond.s  wliich  m 


Special  Correspondence 


Dispute.s  are  to  be  dealt  witli  un- 


I  ILalifax,  N.S. —  A.s  a  result  of  an  der  an  established  grievance  lu'oce- 

I  agreement  between  Ihe  Halifax  dure  and  Ihe  agreement  became  cf- 

D,  of  j  Sshipytirds  and  its  1250  workers,  a  fcctive  as  of  August  2.  1941.  and 

Con  I  new  schedule  of  higher  pay  has  from  year  lo  year  subject  l<i  no- 

given gone  into  effect.  The  agreement  has  tico. 


.".3  per  cent,  of  ilieir  total  claims,,  to  tiic  comitosition  of  tiic  combined  | 
including  accrued  and  unpaid  iniei -  ,  index,  as  well  a.s  in  dollar  sales  of  j 
c.st  to  January  I.  1941,  not  paid  by  department  stores  and  of  new  and 
the  Canadian  Pacific  under  its  giiitt-  used  automobiles.  Pliis  seems  to, 
antee) ;  about  10  per  cent,  in  new  isu.ggest  some  levelling  off  in  the  rate 
first  mortgage  seric.s  A  IVi-per  cent.  ‘  of  advance.  Whether  or  not.  thi.s  will 
income  hond.s;  about  2.)  per  cent,  in  ,  Pt'ove  to  be  more  than  temporary  is.  ; 
new  concral  mortgage  four-per  cent,  however,  impossible  to  forecast.  Po- j 
sct'ic.s  A  income  liond.s.  and  about  j  ittl  stibscriptions  to  the  recent  \  ic- ■ 
0.6  share  now  nn-par  common  slock  lory  i.oan  of  over  $800  million  have.  | 


3 


fur  each  $100  of  their  ciuiins.  however,  undoubtedly  solved  to  di-; 

ThP  2m1  Fonrs  ; portion  of  con.iimrr| 

,  .  '  rnirchasiiiL'  power  from  rotail  tiacl^. 

Holders  of  second  nH)ri^afte  four*  ^  i 

por  vent.  r>f>-year  pold  bonds  acf’rued  '  ’  ! 

latnriry  1,  1911,  ali  of  which  bean  The  sharp  increase  in  the  vaiiic ; 
interest  guarantee  by  the  Canadiiin  of  goods  purchased  rcflcct.s  in  some, 
I'acific.  would  receive  cash  from  the  degree  tiic  ri.se  which  has  taken  , 
'  .f*.R.  for  interest  falling  due  he- '  place  in  l.lie  retail  prices  of  manyj 
tween  .lanu.arv  I,  I9'38  and  January  :  lincxs  of  rnerchandise  .since  the  out- i 
t,  1911.  For  the  remainder  of  tlicir  break  of  war.  Indexes  of  prices  and' 
claims,  they  would  receive  one  snare  of  dollar  stiles  are  not  strictly  com- | 
of  new  no-par  common  ,/<<tock  ofr  parable,  and  it  is  therefore  impos-j 
each  .$109  claim.  i  sible  to  .segregate  with  any  accnra<’T| 

Holders  of  first  refunding  mort-  that,  portion  of  the  increase  in  lolal  1 
gage  series  A  si.\-per  cent,  bonds ,  value  that  raa>  he  attributed  to, 
maturing  July  1,  iriJG  i  none  bear.s  i  higher  prices.  It  .seems  probable.: 

'  anadian  Pacific  interest  guarantee)  however,  that  not  more  than  one- j 
would  receive  for  each  $100  claim,  third  of  the  increase  is  due  to  this  = 
tncltiding  accrued  and  unpaid-inter-  j  cause.  The  official  index  of  retail  | 
cr.t  by  January  1,  1941,  five-tenths  prices,  based  on  the  cost  of  corn- j 
:,hare  of  new  no-par  common  stock.  !  nioditics  but  excluding  services,  j 
Holders  of  fir.st  refunding  mort- i  stood  at  100.0  in  August  1939.  By! 
g'jgr  scries  B  5t/s-pcr  cent,  bonds  Mune  of  the  present  year  thi.s  index; 
maturing  .Inly  1.  1978,  (all  bear  Can- ;  Iiad  gained  12.7  per  cent  since  that  | 
adian  Pacific  interest  guarantee)  !  time  and  7.0  per  cent  as  compared! 
would  receive  cash  from  the  Cana- !  with  June  1940.  Until  recently  the' 
ritan  Pacific  for  interest  maturing  rate  of  increase  in  retaql  prices  had 
between  .lanuary  1.  1938.  and  .lanu- !  been  fairly  moderate.  An  increase  of: 
.arv  I.  19(1.  For  the  remainder  of  nearly  2  pC'-  cent  dn  June  over  the, 
their  claiiUkS  they  would  receive  for  preceding  month,  however,  would  ' 
each  $100  claim  five-tenths  share  of ,  seem  to  indicate  that  the  advance  is 
new  no-par  common  stock.  ■  gathering  momentum  as  shortages  of  | 

For  its  payment  of  interest,  the ;  niany  commodities  become,  more  i 
f'.P.R.  xvould  receive  for  eacb  $100;  pressing.  The  better  than  average  i 
On  first  consolidated  bonds,  one ;  gains  which  were  recorded  in  the 
share  of  new  no-par  common  stock;  prices  of  food  and  clothing  probably, 
on  second  mortgage  bonds  9-in  share  :  account  for  a  large  part  of  the  iii- 
of  nexv  no-par  common  stock;  on  crease  in  the  sales  value  of  such 
first  refunding  bonds.  4,5-100  share  i  itcn'.s,  demand  for  whirh  is  charac- 
nf  new  no-par  common  stock.  teristically  inelastic. 

.Ml  (19,319  shares  of  new  common  The  ri.se  in  the  combined  index  of  | 
Mock  issued  in  the  reorganization  vetail  sales  indictiics  that  gains  have; 
would  be  placed  in  a  voting  fiiisi,  been  gcnortil  for  ttll  classes  of  mer- 
two  trustees  to  be  de.'=ignod  by  bond-  ehandise.  A.s  might  be  expected  when 
holders  (other  than  the  (  anadian  the  level  of  income  reaches  a  point  j 
Pacifici  and  three  by  the  c.P.R.  AIL  which  provides  a  considerable  sur- 
of  the  new  stocks  except  that  re- ;  plus  in  excess  of  actual  physical, 

eeived  by  the  <  anadian  Pacific  needs,  sales  of  durable  good^s  in  the  ' 

would  be  subjert  to  an  option  by  the  semi-luxury  class  have  recorded  the 

•  anadian  Pacific  to  purchase  25  per  nriost  pronoounced  gains.  The  turn-  ; 

cent  of  the  total  shares  at  $2  a  share,  over  of  r:tdios  and  electrical  sup- i 

plies,  household  goods,  furniture  and  , 
FiniV  DIlVIAir'  AC  passenger  automobiles,  arc  ail 
L/IALI  DUIlllI]  Ul  I -sharply  higiier  despite  increased 

!  saic.s  taxes  and  generally  higher  j 

CCCA  IC  A  T\17ICCT\  Pftc®s.  a  comparison  of  sales  by; 
rCLiU  111  AllVI^r.ll  class  of  merchandise  during  Ihc  fir.si 
•  WMV  f  Rfc/Bjfcr  ,  present  year  with  those! 

~  -  -  'in  the  corresponding  period  of  1939 

N.  B.  Minister  Urines  Precaution-  reveals  gaiins  of  47.2  per  cent  for 

_ 1 1  c  '  ladios  and  electrical  equipment,  43. .'i 

ary  Measures  Upon  Farmers  ,  p„. 

in  the  Province  ,  cent  for  mcn’.s  clothing.  36.0  per  cent  • 

for  fnrnittirr,  31.7  per  cent  for  can-  ' 
Speci.i  Corre.pondenc.  , 'I.'’-  and  34,1  per  cent  for  women  s 


EARLY  BUYING  OF  ; 
FEED  IS  ADVISED 


ary  Measures  Upon  Farmers 
in  the  Province 

Special  Correspondenca 


Saint  John.  .\.B.-In  an  address  i  Inf'-easeis  in  .such  cla.s.scs 

before  the  New  Brunswick  Herd  Ini- i drugs,  grocery  and  meats,  restau- 
provement  Council,  at  Prpdpricton, ' 

Hon.  f.  A.  Ta.vlor,  provincial  Mjn-  somewhat  less  than  the  29.1  per  rent  j 
ister  of  Agriculture,  advocated  a  pol- ;  J”  ceneral  index.  As  corn^  , 
icy  of  strict  economy  on  farmers.  |  P^ted  with  sales  during  the  first  half  , 
The  minister  has  also  urged  pro- i  «'Ps  wore  relatively  small-, 

vincial  farmers  to  buy  their  winter!®*^'  I}®*"®  (^sam  the  laigi^st  per- | 

mill  feed.s  and  coarse  grain  as  early  I  ®®V'®S®  'Jicren^os  were  m  Ihe  dnr- , 
as  possible  because  of  a  shortage  ^^  ®  80ods  categories.  Sales  of  lO-J 
of  feed  for  hogs  and  cattle,  especial- !  depailment  stores  ex- 

ly  in  eastern  Canada.  "While  the  !  '*'®  «®'"®  8®"®'-^!  tendency  and 

farmer  of  tht.s  province."  he  .^aid.  i ’■®.’P'\"s  P®'‘tp'‘  somewhat  more  dc- 
"has  usually  found  it  good  prartice  i ’®"®^  anal.vsis  of  gams  by  merchan- 
to  buy  feed  earl,v.  it  is  doubtly  im- !  <*1®®  T  cumulative  value, 

portant  this  year.  Not  only  will  the  sales  increased  J/.j  per  cent  as; 
farmer  have  the  advantage  of  today’s  ®®ntpared  with  the  fust  half  of  last  ; 
prices,  but  he  will  also  insure  the  y®®*"’  In  contra.st.  furniture  departs 
maintenance  of  sufficient  food  for  gained  ..9.f)  per  cent .  ' 

winter  needs  if  he  buys  at  the  pres-  household  and  electrical  appliances 


ent  time,  thereby  securing  maximum  I  22.1  per  cent;  and  ; 

production  so  vital  in  wartime.”  |  hardware  and  kUchen  equipment  26  8  ^ 
Hon.  Mr.  Taylor,  dealing  with  the  j  1’®®  ®®nt  logethei  these  group.s  ac- ; 
gravity  of  the  feed  grain  situation,  I  ®®Y"^®‘‘  P®®  ®®"^  V'®' 

said  that  the  shortage  is  acute,  due  j ‘1®*'®;;. of  total  turnover  Sales; 
to  drought  conditions  in  Ontario  and  !  ntusical  equipment  were 

western  Quebec  in  the  past  summer!®”  showing  a  slight  de- 1 

as  a  result  of  which  these  provinces  ®'‘”®  /^®/®‘”®«  'nvolved.  however 
have  been  drawing  heavily  on  the  r^®’'®  ”°’®  'h®n  one  per  cent! 

feed  supply.  This,  he  said,  together  .sales  recoided.  i 

with  a  ahortaee  (in  coar.<5f>  erains  in  ^0  #  40 


western  Quebec  in  the  past  summer 
as  a  result  of  which  these  provinces 


feed  supply.  This,  he  said,  together  ivcuiueu.  , 

with  a  shortage  dn  coarse  grains  in  |  40  40  40 

Ontario,  Quebec,  Saskatchewan  and:  Due  mainly  to  the  pressing  de- 1 
Alberta,  has  created  a  situation  re- |  maiid  for  military  vehicles,  sales  of  , 
suiting  in  a  great  demand  for  mill :  new  pas.-,“nger  automobile.s  during 
feed.  The  need,  he  said,  of  retaining  !  the  first  half  of  1941  declined  sub- 
all  feeds  possible  for  Canadian  far- !  stantially  as  compared  with  the  cor- 
mers  has  been  recognized  at  Otia-  j  re.sponding  period  last  year.  The 
wa,  and  a  ban  ha.s  been  placed  on  !  number  of  unit.s  sold  and  total  re- 
the  export  of  mill  feed  and  coarse  tail  value  were,  however,  still  con- 
grain.  !  siderably  larger  than  in  1939.  The 

’I’he  Minister  added;  "It  has  be- 1  demand  for  used  cars  as  reflected 
come  especially  important  that  all  |  in  data  relating  to  the  financing  of! 
available  supplies  of  thU)  feed  be  j  such  sales  relea.sed  by  (he  Dominion  ' 
bought  at  the  present  time,  other- 1  Bureau  of  Statistievs,  is  continuing  I 
wise  it.  might  become  necessary  lo ;  with  little  interruption.  In  the  six' 
allow  surplus  feeds  that,  have  accu- ■  nionth.s  ended  .lunc  30ih.  89.775  carsj 
mulated,  to  be  exported  which,  no!  wee  financed  involving  a  total  oft 
doubt,  will  be  needed  in  eastern  $28.7  million  an  romparerl  witii  69,-1 
C*ud»  At  A  lAttr  date."  1 242  can  and  $21.4  millioa  m  the  < 


WANTED -FOR  CASH 

$80, ODD, 000  OF  Supplies 

Most  people  think  of  Pulp  and  Paper  as  our  great  export  industry,  for  newsprint  alone  is 
our  biggest  single  source  of  foreign  exchange.  But  the  Pulp  and  Paper  Industry  is  also 
outstanding  in  our  domestic  trade.  Each  year  its  purchases  of  supplies  amount  to  some 
$80,000,000  —  to  the  benefit  of  every  Province  and  almost  every  form  of  Canadian  enter¬ 
prise.  For  example,  even  in  an  ordinary  pre-war  year: 

POWER  ;  The  Pulp  and  Paper  Industry  uses  nearly  one-half  of  all  power  sold 
in  Canada  for  industrial  purposes.  Its  power  bill  runs  about  $20,000,000  a  year. 

FUEL:  An  additional  8  million  dollars  a  year  goes  for  fuel. 

CHEMICALS:  Purchases  total  over  9  millions  a  year. 

MACHINERY:  Heavy  machine  industries  are  substantial  suppliers.  The  bill 
for  cylinder  and  Fourdrinicr  wire  alone  is  over  a  million  dollars  a  year. 

WOOLLENS:  Blankets  or  ’'felts”  for  paper-making  machines  cost  well  over 
2  million  dollars  a  year. 

AGRICULTURE:  The  industr}'  buys  pulpwood  from  settlers  and  farmers. 

Even  in  1939  these  purchases  were  over  18  •million  dollars. 

TRANSPORTATION:  In  an  ordinary  year  transportation  companies 
receive  35  to  40  million  dollars  in  moving  supplies  for  the  industry  and  the 
finished  products. 

Purchases  by  the  Pulp  and  Paper  Industr}^  do  not  end  here.  Further  millions  of  dollars 
each  year  go  for  Canadian  farm  and  livestock  produce.  These  purchases  go  through  the 
packing  and  processing  industries  to  stock-raisers,  wheat  farmers,  dairymen, fruit  growers, 
fishermen;  into  every  corner  of  the  Dominion. 

Every  Canadian  has  a  stake  in  Pulp  and  Paper.  It  is  a  corner-stone  of  national  welfare, 
it  is  vital  to  all  that  the  industry  be  healthy  and  strong. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  5,  1941 


■hily  31,  1341.  reflcrts  Rubstanlial 
purchase  of  Victory  I.xian  bonds  b\ 
the  company.  Investments  arc  ni;i 
terfally  hicher  at  f$1,3bl,oin.  com¬ 
pared  witli  It, 33.", 131  at  April  lie 
1311.  while  bank  loans  increa.oerl 
from  7.nno  to  .Jl.nsi.ino  in  the 
same  itcriod. 

During  the  ,vcar  funded  debt  was 
reduced  by  .?  175,000  to  .$l,0.3O,noo 
from  .?3,1i:.3,o0O,  and  since  .luly  31, 
last,  a  further  .f  100,000  of  deben 
tures  have  been  retired  to  teduce 
the  funded  debt  at  this  time  to  $1,- 
8,50.000.  There  is  cash  in  the  hands 
of  the  trustee  for  debentures 
amountinK  to  $560.0,58.  Capital  e.\- 
penditures  on  additions  :ind  im¬ 
provements  fo  plant  have  been  sub¬ 
stantial  durine  the  present  fi.scal 
year,  itmountinp:  to  $412,840.  Total 
assets  of  $13,800,386  compare  with 
•$12,62.5,253,  and  net  fixed  tissets  of 
.$7,007,264  at  .luly  31.1041,  with  .$8,- 
202,172  at  July  31.  1040. 

Comparative  earninps  fipures  for 
3rd  quarter  of  this  year  and  Iasi 
follow; 

— 3  Months  Ended  .luly  tl — ■ 

1941  1940 

Oper.  Profits  .  $fi44,n«4  $456,974 

Other  Income .  15,525  19.456 


Canadians  in  Empire  Service 


Net  After  Charges  Equals  $1.54 
A  Share  As  Against  $1.14 
A  Share 


Operating  Income  ISO  Per  Cent 
Higher  for  Last  Fiscal  Year 
at  $539,626 


$2.34  FOR  9  MONTHS 


EARNED  $2.44  COMMON 


Despite,  taxes  almost  double  those 
for  ilio  eorresponding  period  of 
last  year,  net  earniiiKs  of  Canadian 
Breweries  l.td.,  for  the  3rd  quarter 
of  the  eurrent  yea.r,  the  3  months 
ended  .loly  31st  were  sharply  hieh- 
er,  bciiiK  equivalent  to  $1.51  a 
share  on  the  outstanding  preferred 
stock,  which  carries  a  enmulalive 
annual  dividend  rate  of  $3  a  share, 
as  compared  xvith  $1.14  a  share  for 
3rd  quarter  of  last  year. 

For  3  months  ended  .luly  31st  net 
earninps  after  all  charpes  are 


On  operating  profits  about  150  per 
cent  greater  than  lor  the  preceding 
fiscal  year.  Ontario  Steel  Troducts 
Co.  l.td.  reports  for  the  12  months 
ended  .Itiiic  30th,  1940,  net  earnings 
moderately  higher,  equal  after  all 
rhargcs  and  preferred  dividends  to 
$2.41  a  share  on  the  outstanding 
common  stock  as  compared  with 
.$1.66  a  share  earned  for  the  1939-40 
fiscal  period. 

In  submitting  the  report  W.  Wal¬ 
lace  Jones,  the  president,  sLatea  that 
tonnage  output  for  the  year  under 
review  was  largest  in  the  company’s 
history  and  he  tilso  points  out  that 
in  order  to  meet  the  lioiivy  denifinds 
made  us  a  result  of  the  war.  it  was 
necessary  to  make  plant  extensions 
and  to  purchase  iidditional  machin¬ 
ery  and  equipment  iuiiounting  to 
$104,475. 

Income  account  for  the  year  un¬ 
der  review  shows  operating  profit 
of  $539,626,  which  compare.s  with 
.8219,030  for  the  preceding  fiscal 
yettr.  Income  taxes  absorbed  $275,- 
000  as  against  $60,000  and  depreeia- 1 
lion  with  $10,000  being  appropriated! 
for  depreciation  of  inventories,  was 
$77,460  as  eomparod  with  $29,786.  | 
After  all  charges  net  earnings  werei 
shown  up  at  $143,383  from  $105,641 
for  year  ended  June  30th.  1940.  Pro¬ 
fit  and  loss  figures  for  past  2  years 
compare  as  follows: 

—  IISCAL  YEAR  ENDED  .IL'NE  JOth.— 
|94|  1940 


^AlaJjL  TyiwiaqsmsinL 
(pAoJbhmA^  WisL  (^ompIsDL, 
JsixJmkaL 


Intercut  ..••••• 

Depreciation  .  .  . 
Income  Taxex  -  a 
Minority  Interest; 


TRI^T 

(OMriNY 


K.  P.  TAVI.OPt 

nounred  that  he  had  been  named  to 
reitresent  the  .Ministry  of  .Aircraft 
Production  for  Great  Brittiin  in 
Ctinttda  and  the  Cnited  Stales,  and 
\  as  such  became  an  aide  of  I,ord 
I  Heaverhrook. 

I  Mr.  Ttiylor  was  in  Kngland  at 
Mhe  lime  of  the  announcement, 
having  conferred  with  Prime 
1  .Minister  Churehill  tind  certain 
I  of  his  associates  in  regard  to 
the  work  of  the  Supply  l  oiincil. 
Since  May  he  has  been  in  Washing¬ 
ton  seeking  ways  and  means  Ity 
whieh  Canada  could  sell  defence 
materials  to  the  i  nited  States  and 
thereby  obtain  Americiui  currency 
with  which  to  lielp  pay  for  tlie 
heavy  purchases  of  war  mtiierials 
which  Canada  is  making  in  that 
country.  His  job  was  to  make  the 
Hyde  Park  agreement  between  Pre¬ 
sident  Roosevelt  tind  Prime  Minis¬ 
ter  Mackenzie  King,  work  sucees.s- 
fully-  Canada  organized  W'ar  Sup¬ 
plies,  I.iniiled,  ;i  government-owned 
company,  for  this  purpose  with 
■Mr.  Taylor  as  its  president. 

During  the  Great  War  Mr.  Taylor 
was  Director-General  of  .Munitions 
Production  in  Canada.  He  came  to 
the  Pnited  Kingdom  with  Hon.  C. 
D.  Howe.  Canadian  Supply  Minis¬ 
ter,  last  December,  and  was  Mr. 


AlOIJKIS  \V.  WILSOX 

Two  Canadian  leaders  in  finance 
and  business  have  been  called  upon 
to  take  higli  positions  in  the  Km- 
pire's  war  service.  .An  annonnee- 
ment  from  No.  10  Downing 


H — Calculatrr]  hI  prrA* 
rates  subject  to  deterinii 
Profit. 


525  brought  the  tot.al  to  $659,609. 
and  after  providing  for  the  increas¬ 
ed  taxes,  interest,  depreciation  and 
minority  interest,  there  remained 
net  earnings  of  $252,001.  against 
$186,689  for  similar  three  months  of 
tlie  year  before,  Incomo  taxes  have 
been  calculated  at  prevailing  rates 
subject  to  determination  of  stand¬ 
ard  profit. 

Operating  profit.s  for  the  nine 
month,  at  $1,117,032,  compare  witii 
$1,005,939  for  the  nine  months  end¬ 
ed  July  31,  1940.  Other  income 

amounted  to  $35,384  and  the  total 
to  $1,212,416.  Provision  for  depre¬ 
ciation  was  increased  from  $:i,53.813 
to  $366, Oil,  and  that  for  income 
taxes  from  $226,500  to  $362,500.  Af¬ 
ter  those  and  other  ciiarges,  in¬ 
cluding  provision  for  minority  in¬ 
terests.  there  was  an  increaso  in 
net  earnings  for  the  9  monih,s  per¬ 
iod  at  $381,440,  comiiared  with 
$347,519  for  the  eorrespoding  per¬ 
iod  of  the  previous  year. 

Rig  Gain  In  Intestiiienls 

Consolidated  balance  sheet  at 


Change 


in  Management 
N.  B.  Footwear  Company 


street 

this  week  made  Morri.s  W.  W’ilson. 
who  has  been  deputy  chairman  of 
tlie  British  .Suppiy  Cotincil  in 
North  America,  chairman  to  suc¬ 
ceed  the  late  Rl.  Hon.  Arthur  F’ur- 
vis.  thus  becoming  Great  Britain's 
chief  purchasing  agent  in  the  Unit¬ 
ed  States.  Appointment  of  K.  T’. 
Taylor  to  the  ncwly-ereated  post  of 
Cliief  Kxecuiivc  Officer  of  the 
Council  also  was  announced. 


1112:  .iiul  htirdciisomc  dc 


Sptclal  Correipond«nc« 

Saint  J(din.  Nil.—  Rcnrgaiiiznt mn 
The  .lohn  T’tilmer  Go.  Uinnicd. 
IP  of  the  oldest  industries  in  ilm 
aritimes.  tit  I'rederictnn.  N.B..  with 
lange  in  exeeutite  nianagemrnl  is 
inouncod.  .\o  change  in  o\vnershi|) 
■  operating  policy  of  the  com|ian\- 
involved,  it  is  understood.  Offices 
id  plant  for  the  manufacture  of 
otwear  are  at  I’rederieion  The 
isiuess  began  some  65  yetirs  ago 
id  Wiis  then  known  as  Brown  &: 


Alotilrpdl  Trust 

I  sTABLitiHt  D  lee-i  (lOnipriity^ 


OpcrHling  Profit 
l.xetutive  Salaries 
Directors'  Fees  . 
Lcaal  Fees . 


Born  in  Lunenburg.  .N.S.,  in  1883. 
Mr.  Wilson  was  educated  there  and 
entered  the  employ  cif  the  Royal 
Bank  of  Canada,  in  that  city  at  the 
ago  of  11.  He  was  subsequently 
stationed  at  Halifax,  Charlottetown, 
and  Montreal  and  herame  an  assist¬ 
ant  manager  at  Truro,  being  raised 
to  the  post  of  branch  manager  at 
Vancouver  in  1911.  He  beeame 
chief  inspector  in  1916  and  super¬ 
intendent  of  branehe.s  of  the  banka 
year  later.  By  1922  he  was  senior 
assistant  to  the  general  manager, 
and  was  appointed  general  manag¬ 
er  in  1929. 

Mr.  Wilson  became  a  vice-presi¬ 
dent  of  the  bank  in  1931  and  its 
president  and  managing  director  in 
1934  when  Sir  Herbert  Holt  retir¬ 
ed  from  the  presidency.  He  is  a  di¬ 
rector  .and  member  of  the  executive 
of  the  Montreal  Trust  (  ompany.  a 
director  of  the  Beauharnois  Light, 
Heat  and  Power  ('ompany,  the 
.Montreal  Light.  Heat  and  I’ower 
Con.s.,  the  Canadian  Pacific  Rail¬ 
way,  the  Canadian  Airways  and  the 
Sun  I.ifc  Assurance  Company.  He 
is  also  a  niemher  of  the  Botnd  of 
Governors  of  McGill  I'niveristy. 

Ju  June  of  last  year  it  was  an- 


Ncl  Income 
Ollier  Income 


The  company  tinnounccs  a  pet 
sonnel  reorganization  effective  ;i. 
to  date.  W.  J.''A'esl.  Frederieton.  has 
been  elected  luesident.  Dr.  G.  T. 
Carlinlionr.,  .New  Vork,  \  ice-i'trsi- 
dent,  with  Wni.  M.  Todd,  lecreitirv 
and  treasurer.  The  new  director.^ 
are  Messrs.  West.  Ctirtinhour,  tind 
Ray  'r,  I’orbcs.  of  I'lcdericion 


Income 
cintion  . 
le  Taxes 
Interest 


iiKAo  (M'MCK:  ;.ii  dakmks.  a\ontri:al 


Net  Larnings  .  . 
Pref.  Dividends 
Coiniii.  Dividend! 


.Surplus  for  Year 
Prev.  Surplus  .  . 
Prof.  Invest.  ... 
■f  a.\  Adjust.  .  .  . . 


BhI.  to  P.  A  t.  . 
Larn.  on  Common 


rt — Credit.  b — Debit. 

’—Includes  $10,000  depreciation  or 
inventories. 

Working  (npitnl  I'p 

Balance  sheet  reflects  active  oper¬ 
ating  condition.s  during  the  year, 
both  current  assets  and  current  lia¬ 
bilities  being  substantially  higher 
than  at  end  of  previous  year,  the 
former  n[)  .$500,000  at  $1,143,992  and 
the  latter  up  about  $475,000  at  $619,- 
297.  .Net  working  capittil,  as  a  conse¬ 
quence  is  shown  moderately  higher 
at  $524,695  as  compared  with  $500.- 
896.  Net  working  capital  figures  for 
past  2  years  are  compared  herewith; 

—AS  AT  JUNE  loth.— 

1941  1940 


AVfLI.fAAf  r.  -VA’OODWARD.  whose 
appointment  as  IJentenant-Gover- 
nor  of  the  Province  of  Britisli  Col- 
unihiii  has  been  announced,  is  emi¬ 
nently  worthy  of  the  lionnr  that  has 
been  conferred  upon  him  by  the 
provinee  which  while  it  did  not  give 
him  liiflh  wtis  the  scene  of  bis 
early  iipitnnging,  bis  education  and 
his  oiiisltinding  iuisinrss  snccc.ss 
and  bits  bcnofiticd  in  no  stntill  way 
from  Ills  public  spirited  efforts.  1 


Allowance  l^oard,  under  Defence 
Minister  Ralston,  has  been  on  the 
staff  of  the  bank  since  1902.  He 
served  overseas  In  the  Great  War, 
winning  the  .Military  Cross  at  Vimy 
in  1917.  The  next  year  be  served  as 
staff  captain  wiiff  the  1st  Canadian 
divisional  artillery  and  marched  to 
the  Rhino  with  tlio  tinny  of  occu¬ 
pation. 

Born  in  Toronto.  .Mr.  Bennett 
loined  the  Bank  of  Montreal  at  Ver¬ 
non,  and  lia;4  held  tippoint- 

menls  in  lldmonton,  Grande  I’rairie, 
Allti.,  Vancouver  where  lie  beeame 
inspector  for  British  Coliimida  in 
i;i35.  tind  WinniiK'g  wlieie  he  was 
appointed  senior  inspector,  weslern  , 
division,  in  I  936,  j 


574,695  500.896 

Principal  changes  among  the  as¬ 
sets  are  ti  reduction  of  $78.60n  in 
cash  to  $.",8  221:  an  incrca.se  of  over 
$2011,000  in  rei'eivables  to  $367, 227 
and  an  exptinsion  of  over  $335. OnO  in 
inventories  to  $600,991.  .Among  tlie 
litiliilii ios  iiaytildes  arc  up  at  $26.5.- 
707  from  $75,416:  accrued  taxes  are 
till  at  $283,405  from  $62,130  while 
there  is  a  bank  overdraft  of  $65,881 
on  the  latest  balance  sheet. 


I  J.SMKS  CrMP.F.RI’OP.D,  for  the 
liast  seven  ictus  mine  mtintigcr  of 
th('  Red  Deer  Vtilley  Cotil  Company. 
l..iiiuted.  til  .Macmino  lias,  followin.g 
a  long  ca  'eer  as  a  mining  executive, 
retired  from  active  mining  and  is 
loavitig  to  liecome,  a  consultative 
mining  engineer. 

-Many  yetirs  ago,  Mr.  Ciimberford 
started  liis  mining  career  in  Scot¬ 
land,  under  the  late  James  Vallunee. 
one  ol  Scotland's  oulstunding  min¬ 
ing  men.  .A  fellow  pit  boy  was  Htir- 
rv  Utinder,  now  .Sir  Hurry  Utuider. 
The  lriemlslii|i  they  formed  has  con- 
iiniied  and  they  became  lirol hers-in- 
Itiw,  niiirrying  dtiiiglUers  of  Jtimes 
A  alltiiice,  their  lioss. 

Mr.  Ciimhorford,  after  taking  his 
degree  in  Glasgow,  migrated  to 
Chili,  where  lie  introduced  mechan¬ 
ized  mining  to  that  country.  Hi' 
continued  his  career  in  .Nova  .Scotia 
where  he  was  a  consulting  engineer  j 
at  .Anihorsl.  in  1  928  he  came  loi 
.Alberta  and  in  1934  was  aptiointed 
mine  nianager  of  tlic  Red  Deer  Val¬ 
ley  Coni  Company  liere. 

-Mr.  ami  .Mis.  Cumberford  were 
honored  at  a  meeting  of  the  staff  j 
and  were  eticli  presented  with  a  1 
watch,  At  a  later  ceremony  VV.  S. 
How  land,  a  director  of  the  company, 
here  on  an  inspection  triii  from 
N('w  York,  presented  -Mr.  Cumber- 


Show  Gain  Over  Same  Period 
Last  Year  Despite  Big  Increase 
in  Taxes 


Toronto. — Net  earnings  of  $245,- 
7  20,  equal,  tifler  preferred  divi¬ 
dends,  to  50  cents  a  share  on  the 
common  stock,  are  reported  bv 
George  Weston  Idmiled  for  tlie  six 
months  ended  Juno  30.  This  com¬ 
pares  with  net  of  $237,987.  eiinal 
to  48  cents  a  share  on  the  common 
for  the  corresponding  period  ol 
1  910. 

The  improvement  was  acliievcd 
despite  an  increase  in  income  and 
excess  iirofits  taxes  from  $128,146 
to  $16::,8I  4. 

Tlie  oiteraiing  profit  for  the  half 
j-ear  was  $551,726,  an  increase 
from  $499,782  for  tlio  first  half  of 
19  40.  Depreciation  til  $142,192 
was  11(1  from  $1  33,649.  Preferred 
dividends  tibsorbed  $43,750,  leaving 
$201,970  for  the  common  stock! 
against  $194,237  in  the  lirst  half  of: 
19  40.  I 

There  are  404,421  no-par-valuc ; 
common  shares  outstanding.  i 

Dividends  are  being  paid  at  tlie ! 
rate  of  80  cents  a  year.  I 

Cotniiarative  figures  follow: — ■  j 
. — 5i,\  Months  Ending  June  30 — 

1941  1940 

Vel  oper.  profit  ....  $55  1,726  $499,782  i 

Dcprecidlion  .  142,192  133,649  i 

Income  end  exccs.s 

profits  lax  (est  ).  163,814  128.146  1 


IIUUPING  A  MAN  BUY  ihc  kind  and 
amount  of  life  insurance  protection  lie 
sliould  ha\’c,  and  serving  him  projicrly 
after  the  sale,  is  a  highly  specialized 
responsibility. 


•Mid r(i[)()lii;ui  ;is  an  tigciiL  k-  i  gi'.  cn 
a  course  in  iiismancc  fundamental.', 
supplemented  by  two  to  four  wee].;: 
personal  instruefion  by  the  assistant 
manager  in  his  ni-.triet  OfTiec  to  lielj) 
1iim  gel  acquainted  with  his  dutie-. 
.■\fter  tlii;:,  continuous  training  by  the 
District  ( ifriee  management  is  .supple¬ 
mented  by  instmetion  conferences 
and  courses  conducted  by  a  specitd 
corps  of  experienced  ficldmen  who  work 
as  instructors  in  the  Metropolitan's 
I'ield  Training  Dixi.don.  Inist 
year  approximately  100  full-time  in- 
stnictors  were  engaged  in  tliis  Division 
in  carrying  on  Metropolitan's  cducti- 
tional  program  in  Canada  and  the 
United  States. 


L'lidi.rwriter".  in 
)olit;in  eonstaully 
intiterial  fur  the 


An  agent's  training  is  never  finished. 
Thousand.^  of  agents  are  sirix  ing,  year 
in,  year  out,  to  improve  their  eftiei- 
enev  and  abilit  y  and  increase  the  value 
of  the  services  they  render  vou. ' 


It  requires  on  the  part  of  the  agent 
an  understanding  of  people  and  their 
problems.  It  requires  an  appreciation 
of  each  individual’s  present  and  pros¬ 
pective  needs  and  circumstances. 


It  is  .'I  f;iir  statement  that  life  in¬ 
surance  agents  today  are  better  equip- 
jH'd  than  ever  before  to  advise  with 
_\ou  on  all  problems  connected  with 
your  life  insurance  ])rogram. 


Today,  the  needs  of  millions  of 
policyholders  guide  the  training  of 
every  agent.  Because  this  training  is  in 
great  demand  among  agents.  Metro¬ 
politan,  for  instance,  has  established 
training  courses  to  give  the  agent  the 
benefit  of  the  knowledge  the  company 
has  accumulated  through  years  of  ex¬ 
perience  and  research. 


Paper  Production  in  U.S. 

At  New  High  During  Week 


Net  earnin'j's  .  .  . 
Pieferred  .dividend 


Now  A'ork  —  Paper  production  in 
ilie  ITiiied  State.s  reached  the  hifjh- 
est  point  of  record  in  the  week  end¬ 
ed  August  23  when  the  American  Pa¬ 
per  Ac  Pulp  Association  index  of  jia- 
per  mill  activity  rose  to  102.8  per 
cent.  This  eomiiared  with  101.1  jier 
cent,  in  llie  jirocedinK  week  tind  will) 
84.17  (tor  cent,  in  the  week  ended 
Aufiiisi  24,  1910. 

.More  niilbi  operated  on  Sunday  to 
permit  tile  fiirtlier  rise  in  (iroiluc- 
tion  rale  above  tlieoretictil  etiiiaciiy. 
'I'lie  trend  of  new  oriier.s  during  itie 
week  wa.s  sligluly  downward  wliicli 
continued  tlie  .eradual  slight  down¬ 
ward  trend  in  effect  for  a  number 
of  weeks.  .New  husine.ss,  however, 
liiis  continued  to  run  aiiead  of  tlie 
liroducttoii  rtitc.  I’aiierlioard  (ifnduc- 
I  ion  rose  to  91  per  cent,  diirine  the 
week  cnli'd  .\iic;n;o  33  1  iini|i,irci| 

with  92  per  cent  in  the  week  ended 
xJbU^l  16. 


ince 


Country  General  Store 

Sales  Higher  for  July 


This  is  yttmbfr  ~l I  in  a  series  of  advertise¬ 
ments  designed  to  give  the  public  a  clearer 
understanding  ej  ho'v  a  life  insurance  com¬ 
pany  operates.  Copies  of  preceding  adver¬ 
tisements  in  this  series  si  ill  be  mailed  upon 
request. 

Metropolitan  Life 
Insurance  Company 

{.4  Ml  Tl  iL  COMP.iNY) 

VFir  YORK 

Freeh'rivk  H.  Frk>rr,  i  fiMRMAM  or  TflK  BOARD 


Most  fieklmcn  have  completed  the 
Comiiauy's  Con'cspundcuco  Courses; 
1255  were  actively  enrolled  in  19-10 


Ottawa  —  Country  general  store 
sales  averaged  13  (ler  cent,  higher 
in  July  of  this  year  ihtiu  last,  ac¬ 
cording  to  returns  received  from  ap¬ 
proximately  70U  of  tliese  general 
merclitindiso  stores  located  in  llie 
siiialler  towns  tind  rural  areas,  t'no 
Dominion  Bureau  of  Statistics  lias 
stated. 

All  regions  reported  gtiins  ranging 
from  eight  per  cent,  for  Britisli  Col¬ 
umbia  to  20  (ler  cent,  for  the  south¬ 
ern  (lai't  of  Quebec.  Sales  for  On- 
i:irio  ineri'tised  liy  10  |ier  ceiii.;  S;i.s- 
k.ilchew  .111.  12  per  cent:  .Allteri.i,  13 
(ler  cent,;  (juclicc.  15  (ler  cent.:  tne 
.Maritime  Provinces.  16  itcr  cent,  and 
Manitoba,  17  per  cent,  I 


These  training  crmrscs  arc  con¬ 
ducted  I)y  cxjierienced  ficldmen  in  the 
District  Office  with  which  an  agent  is 
associated.  When  a  man  first  joins  the 


1;,  G.  G.  BKNNKTT.  s 
s|irrlor  of  the  wcslerii  'i. 
till'  Bank  of  MonifCiil  i  ■ 
quaiTtni  iu  Winnipeg,  who 


bring 


492.946 

187,520 

7.228 

12,763 

500,174 

200,283 

•  77,460 

29.786 

2  75,000 

60.000 

4.331 

4.856 

1  43,383 

105.641 

25.221 

25.221 

60.550 

29,064 

57,612 

51.356 

322,884 

264,162 
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from  hpre  it  will  not  lip  so  n''crsr-iaiy  for  tli''  piihlic 
to  rat  it  anH  therrioiT  the  riilt ival inn  of  the  peopl''' ■ 
good-will  should  be  the  aim  rather  than  rclianic  on 
governmental  trade  polteiea  which  often  are  subject 
to  radical  changes.  In  this,  as  in  min.v  other  indu.s- 
trics.  the  pro  .sent  rush  of  events  should  not  be  allowed 
to  obscure  poiential  post-war  problems. 


An  Appraisal  of  Couchiching,  1941  1 25  years  ago 

I  *  O  I  from  th«  filen  of  Th«  Fin«ncial  Times 


.  •  -  riihli>ht*r 

Efiltor  and  .MaiinuPt 
•  •  Editor 


SUBSCRIPTION  PRICE;  In  Canada.  $3  90 
•IX  months.  In  Great  Britain  $5.00 
In  the  United  States  $3  SO  a  year. 

Foreign  Subscriptions.  $S.09  a  year 
ADV'F-RTISINC  Rale  Cards  on  application  at  all 
from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS:  '  Finlimes  ';  M'.  U.  Code. 
HEAD  OFFICE,  Montreal.  LAncaster  )28I. 
menle. 

TORONTO  BUREAU 
Representative. 

Phone.  Elgin  7704 


5'ear 


$1.75  for 
funds. 


The  Failure  of  Dictatorship 

In  PRM-W'AIv  KlIKOI’E  the  assnssinalion  of  pcpti- 
cal  figures  eouki  very  often  be  a.scribcd  to  n  dis- 
grunlled  minorit.v  and  of  no  particularly  great  .signi¬ 
ficance.  However,  the  shooting  of  Laval  and  t)-at 

J2  00  lor  six  monihs  appears  to  carry  with  it  a  great  deal  more  than  the 
J3,00  lor  SIX  months.  ,  ,  •  ■  i  ^ 

,,  flare  of  a  fanatic.  It  .seems  to  be  rather  a  .siitOtce 

r  ollites  or 

;  indication  of  the  deep  unrest  that  is  nimbling  in  the  :  lorms  of  organized  endeavour.  Icad- 
i  soul  of  France  to-day.  There  are  many  good  evidences  j  crsiilp  is  iieeessar.t ,  lost  sight  be 
All  Depart-  policico  of  the  Vichy  group  are  not  the  poli¬ 

cies  of  a  good  percentage  of  the  French  people;  Pdtain 


".\DI  LT  KDl  t'.VTK  i.S  har  reach¬ 
ed  high  standards  in  t'anuda  under 
(lie  pressure  of  a  mounting  tide  of 
econoinie  and  political  prohlenis  and 
tthlle  \er,v  ollen  this  Is  a  rase  of 
inlenshe  eiliiealion  lalher  than  of 
e.\lensi\(*  sind.t.  there  are  definite 
aiHanlages  in  an  Insliliilion  which 
providt's  a  plat  form  on  which  free 
and  iininhihiied  students  01  affairs 
can  discuss  the  theory  and  iiractire 
of  living  together. 

Ul)\  ioiislv  lu're,  like  in  all  other 


Btshop^gale, 


C.  2.  Ddvifs 


Co., 


226  Bav  Street.  David  Jackson,  Businf.A* 

R.  C.  Stark,  Editorial  Representative,  him.self  has  SCCn  fit  tO  publicly  ITCOgniZC  tllO  general 

unrest.  Day  *’>'  fl«y  U  is  becoming:  clearer  that  the 
French  pcopl*'  do  not  want  collaboration  (icr- 

- - -  --  many,  they  do  not  want  to  aid  their  conqueror  against 

Devoted  to  the  interests  of  the  investing  public  in  the  Britain  which  is  .seeking  to  re-establish  the  true  free- 
behef  that  the  confidence  of  capital  is  csscntuil  to  tj^  France.  Although  held  in  close  check  by  the 

ttabihty  of  finance,  the  prosperity  of  industry  and  the  ” 


LONDOV.  L.NG.:  93 
Representatives. 


development  of  our  resources. 

MONTKEAU  FRIDAY,  SEPT.  5.  tlHl 


Labour  Disunity  and  Production  Loss 

"SURELY,  the  icorkiny  people  icitt  not  alluiv 
any  disunity  in  their  own  ranks  to  prevent 
their  final  victory  over  this  monster  who 
would  destroy  them.’’ 


Nazis  the  spirit  of  freedom  still  lives  in  France.  A  now 
revolution  against  injustice  and  tyranny  is  brewing, 
a  revolution  that  promises  to  be  as  bloody  a.s  the  last. 

Here.  then,  is  the  ultimate  failure  of  Hitler.  While 
he  dreams  of  the  conquered  nations  meekly  accepting 
his  new  order  and  cosily  fitting  into  the  Nazi  pattern, 
the  lands  he  ha.-i  overrun  will  not  accept  that  status. 
They  live  under  the  Nazi  heel  only  for  the  day  when 
they  can  rise  and  throw  it  off.  In  this  new  order  there 
is  no  order  save  that  of  the  firing  squad  and  the  con- 


lost  of  the  olijcct ivps  in  mind  and 
I  lie  efforts  he  wasled. 

At  its  rereni  t'oiiehiching  confer¬ 
ence,  the  Ciiiuidian  Iiistitiiie  of  I’ub- 
llc  Affairs,  as  in  years  past,  has 
again  been  most  roruiiuite  in  the 
seleelion  of  its  guiding  speakers 
and  while  toriuer  nieeiings  have 
loo  often  suffered  (roiu  a  plethora 
of  theories,  this  year's  gathering 
has  realized  that  the  bewildered 


By  1:.  EBTB 

no  Hound  Table  eoiild  argue,  no 
Panel  Discus.sion  could  alter  one 
iota.  And  so  It  was  no  coineidenre 
that  in  F’rofes.sor  Hiiliert  Kemp,  the 
lirlre  rnniroler  and  in  .Maxwell  Co- 
hoii  of  I  he  Bureau  of  informa¬ 
tion  the  eonferenee  niel  two  able 
analysts  who  outlined  Hie  methods 
and  scope  of  control,  present  and 
future.  Perhaps  it  would  have  been 
e.xpeeting  too  niiirh  to  have  a  hy¬ 
brid  organization  like  the  Depart- 
iilent  of  .Munitions  and  Supply  re¬ 
presented. in  simple  lerms  of  action 
and  result.  As  .Mr.  Cohen  pointed 
out.  this  organization  has  grown  so 
vast,  its  (Inlies  so  eomplex,  that 
even  a  t«o-hour  outline  of  its  artiv- 
ities  could  do  not  belter  than  to  ac- 
qiiainl  one  with  some  of  the  prob¬ 
lems.  the  (lisappoiiKiiients.  the 
hopes  and  instances  of  slow  but 
measured  progres.s. 

ti-.  ¥  * 

It  is  tilways  interesting  and  he.Trt- 
ening  to  walciidne  scelion  of  a  vast 


lost  on  him  wlien  he  sees  farmers' 
troubles  increase  in  direct  ratio 
with  food  prices. 

41  X  4^ 

When  President  Roosevelt  and 
Prime  Minister  Churchill  met  some- 
wliere  in  the  Atlantic  they  gave,  un¬ 
knowingly  it  is  true,  a  tremendous 
fillip  to  all  the  official  and  nnoffi-j 
cial  discussions  concerning  the  fu¬ 
ture  of  democracy,  the  relations  of 
the  individual  to  the  state,  and  of 
the  states  to  each  other.  While  the 
world  is  engaged  In  safeguarding 
the  remnants  of  democratic  soil  and 
in  trying  to  win  more  "lebensrauni" 
for  personal  and  national  decency, 
it  becomes  increasingly  aware  of 


h  rom  thB  f  ilei*  of  Thft  Finar 

I  I 

Hollinger  Consolidated's  dividend 
this  week  called  for  the  payment  of 
$240,000,  bringing  the  return  from 
the  big  gold  producer  to  a  total  of 
$5,610,000  or  160''T, 


Lake  of  the  Woods  .Milling  Co., 
paid  off  the  $750,000  >>',  lionds  of 
the  Keewatin  Flour  Mills  Co.  .guar¬ 
anteed  under  the  terms  of  the  con¬ 
solidation,  on  Septehiher  1  at  par 
and  interest.  I'ntil  (he  annual 
meeting  next  month  it  is  unlikely 
any  announcement  will  be  made  as 
to  how  the  company  met  this  obli¬ 
gation. 

Ogilvie  Milling  Common  at  148 '2 
on  Thursday,  swept  away  all  previ¬ 
ous  stock  market  price  records.  Th(> 
previous  high  price  was  set  in  Dec. 


,1,0  ,0  ,1,1.  d.n„ya- ! 

ry  strong  enough  to  live  onre  It  is  g,-  basis.  Ogilvie  ranks  as  one  of 

reeslalilished  where  It  is  now  1  f he  best  placed  indusi rial  stocks  of 

eclipsed.  •  tlie  Montreal  list;  a  fact  that  ac- 

There  were  pertinent  comments  I  counts  for  the  rapid  advance  witnes- 
on  the  danger  of  a  growing  bureau- j  '''  the  week  s  trading.  Ogiivie 
cracy  to  our  ow  n  democracy  while  ! ^  year  ago. 
we  are  hnllding  a  vast  system  of  j  Canada  Stea,^7p”  Lines'  prefer- 
puhlic  cares  less  alioiil  a  theoretical  I  bu.sincss  community  such  as  Can- 1  controls  which,  ()ui(e  likely,  will  re- !  dividend  declaration,  for  the 
appraisal  of  the  world's  ills  than  ;  ada.  try  10  understand  the  problems  i  main  a  feature  of  post-war  life.  This  payment  of  1  •'*!  '>  on  November  1. 

about  a  practical  analysis  of  the 'which  confront  aiiol  her  section.  The  1»  unforliinalely  a  subject  so  largo,  j  1  at  her  emphasizes  (he  confident  po- 


These  words  from  the  contribution  of  Ernest  Bevin. 

Minister  of  Labour  in  the  British  Government,  to  the  |  centration  camp.  Throughout  the  wretched  conquered 
Labour  Day  broadcast,  probe  the  real  weak  spot  in  j  Innds  of  Europe  to-day  there  steadily  beats  the  pulse 
organized  labour  on  this  continent.  Elsewhere  in  his  j  freedom  as  it  has  relentlessly  throbbed  for  count- 
address  the  "dictator-hating  dictator."  as  he  has  been  '  less  generations.  Here  is  the  eternal  enemy  that  will  ever,  that  there  ha.s  been 
characterized,  refers  to  the  unity  which  prevails  in  outlast  Hitler  and  all  his  Nazi  hordes.  renziei  scussion  o  ri  n 

British  labour  today  and  the  manner  in  which  it  is  ^  — — - 

contributing  to  the  defeat  of  Nazism  through  reducing  i  Balanced  Budget,  But  No  Tax  Relief 
labour  disputes  in  the  U.K.  to  an  absolute  minimum.  I  ^.IDED  BY  rising  revenue.s-reflecting  war-time  in- 
He  did  not  make  the  obvious,  and  odious,  comparison  |  ^ustrial  expansion,  increasing  general  business  and 


prohleiiKs  of  the  day 

ill  considering  Couchiching  in  re- 
troHiiect  one  may  say  dial  this  prac¬ 
tical  analysis  has  been  applied  more 
succcssfull.x  to  economic  issues  tlian 
to  political  (lucstions;  chiefly  per¬ 
haps.  because  the  iiulisputahlo  facts 
of  supply  and  demand,  of  consump¬ 
tion  curtailment  and  taxation  do  not 
lend  themselves  to  bias  as  easily  as 
do  the  ideological  aspects  of  poli¬ 
tics.  Let  it  be  added  quickly  how- 


of  precedence  that  1  sition  in  which  the  season's  reniark- 
iild  be  done  to  it  by  !  able  revenue  has  placed  the  direc 


with  labour  on  this  continent  in  so  many  words,  but 
indicated  plainly  that  the  comparison  does  exist. 

There  are.  of  course,  good  reasons  why  the  com¬ 
parison  should  only  be  made  with  modifications.  Or¬ 
ganized  labour  in  Great  Britain  has  the  advantage  of 
being  much  more  strongly  entrenched  among  the  pub¬ 
lic — the  classes  as  well  as  the  masses — and  of  having 
had  immeasurably  greater  legislative  experience.  It 
also  enjoys  the  assurance,  through  emergency  war 


new  taxes— Hon.  J.  A.  Mathewson,  Quebec's  Provin¬ 
cial  Treasurer,  is  able  to  report  that  for  the  five 
months  of  the  current  fiscal  year,  which  began  April 
1st,  the  province  is  not  only  living  within  its  income 
but  is  operating  on  a  budget  which  is  balanced  on  an 
over-all  basis.  Mr.  Mathewson  gave  this  assurance  in 
presenting  final  figures  on  results  on  operations  for 
the  fiscal  year  ended  March  31st.  1941.  The  surplus 


on  ordinary  account  for  that  period.  $3,513,000,  and 
legislation  that,  in  relinquishing  its  logical  method  of  |  over-all  deficit  of  $15,945,000,  are  substantially 
obtaining  what  it  wants— the  strike  weapon— it  still  ;  interim  report  presented  to  the  legis- 

retains  strong  bargaining  powers.  !  g^ortiy  before  the  period  expired. 

It  is  not  without  significance,  however,  that  much  Mathewson  and  the  Godbout  government  are  to 

of  the  time  lost  in  defence  and  other  vital  industries  .  congratulated,  not  only  on  the  improved  showing _ _  _ _ 

in  Canada  during  recent  months  apparently  has  been  |  more  particularly,  on  the  clear  and  frank  man-  j  dulging  in  rhetoric  tricks  because  in 
due  to  causes  other  thin  demands  for  higher  wage 


of  farm  surpluses  and  collective 
bargaining,  that  bore  as  little  re¬ 
semblance  to  studied  analysis  as  did 
the  impromptu  discussions  of  such 
questions  as  "I'nion  Now  ",  ‘’I’topa- 
ganda  and  .Morale"  and  whether  Mr. 
King  went  to  England  because  of. 
or  in  spite  of,  an  unfriendly  press. 

*  ¥  V 

There  can  be  no  quarrel  with  the 
report  on  Canada's  war  economy  as 
presented  liy  .Mr.  U.  .\.  Skelton, 
secretary  of  the  Bank  of  Canada. 
Confronted  as  he  was  by  major 
problems  of  emphasis  and  omission.! 


Institute,  reiilizing  that  Canada's  j  oiie  so  devoid 

furmin,:;  indu.siry  is  e\eii  now  in  the  little  justice  could  be  done  to  it  by  ! 

throes  of  violent  changes,  devoted  I  fo  heterogeneous  a  meeting  as  (hat  ^  xciti. 

con.siderahle  time  (and  effort)  (o  !  which  attended  the  conference.  But  j  '  baci  divddemb  , 

study  coperatives,  surpluses,  labour,  the  awakening  of  a  conscious  ritiz- i  jq  joij'’;.  No  action  In 

shortages  and  other  iirohloms  con.'  ^nry  to  such  problems  has  forever  j  this  respect  will  be  taken  until  the 

nectod  with  the  farmers'  war  effort,  been  the  guiding  principle  of  the  In- !  close  of  the  current  Hscal  year. 

Due  perhaps  more  to  a  coiistitu-  stitute  and  one  can  but  applaud  the  ;  - 

tional  inabilitv  on  Ihe  part  of  the '  efforts  made  towards  a  better  un- 1  Steel  of  Canada  —  The  higlie  d 

conferees  than  to  the  intrieacies  of  |  flcrstaiiding,  I  a'/T*  'i'.! 

One  may  perhaps  dismiss  as  very  common  stock,  was  t)4  «  in 

n,..  o. O’C  spring  of  the  year.  The  lowest 
premaluie  tin  attempts  of  I  rofes- ,  34 ',2,  and  the 

sors  Madox  and  Mowatt,  who  urged  j  lowest  during  the  dull  slimmer 

the  creation  of  a  new  .framework  I  nioiitlis  was  around  52.  The  lowest 
for  international  cooperation  by  j  price  on  record  was  $'/2  In  .Npril 
uniting  politically  the  British  Em- j  1915  —  there  therefore  was  an  ad- 
pire  and  the  United  States.  This  I  vance  of  about  55  points  witliin 


the  subject,  this  part  of  tlie  con¬ 
ference  was  not  marked  by  any 
great  progress  in  creating  an  under¬ 
standable  platform.  The  city  man. 
who  pays  five  cents  for  four  carrots 
in  July,  may  he  excused  if  he  can 
not  decide  with  whom  to  sympa¬ 
thize;  tlie  wheat  farmer,  the  fruit 
farmer  or  the  diary  farmer,  and  the 
noinance  of  Agriculture  is  largely 


scheme  will  not  likely  be  ever  more  PCiod  of  twelve  months.  In  fact 

th-in  1  matter  for  academic  discus-  f'OP' 

than  a  mattei  for  academic  aiscus  November,  of  the 


(Continued  on  Page  7) 


same  year. 


Who  Rules  the  Atlantic? 


^  _ _  With  President  Roosevelt  back  in 

he  approached  his  task  by  stating  ^ '^,^shingtoii  and  Prime  Miiiisiei 
tsa  tiiiih  ii-imeiv  that  r.,„J  Churchill  safely  home  iu  Britain,  It 


we  were  the  "interpreter  of  the 
British  Empire"  to  the  United 
States! — Ottawa  Journal. 


Winston  on  Records 


Fantastic  Nonsenee 


the  obvious  liiilh,  namely  t  a  Can-,  gveii  upon  the  more  slm- 

ada  has  no  war  economy,  althougli  1  pie-minded  Nazis  that  the  Atlantic 

of  course  her  economy  is  greatly  in- 1  1^  hardly  a  "German  lake."  If  any- - -  - , 

fluenced  by  the  war  effort  and  by  [  thing  were  needed  finally  to  demon-;  no  market'.'  .Xre  they  to  be  allowea 
the  war  Itself.  strate  British  and  American  navies:  to  mildew  on  the  prairies  in  a  pure- 

Mr.  Skelton  could  deal  with  the  :  have  things  thoroughly  'M 

fundamental  problems  without  in- j  this  dramatic  Churchill-Koose- 
i.,  »ri..i.=  I.PCZIIIKO  in  '  '’elt  meeting.  And  for  good  measure. 


schedules,  or  improved  working  conditions.  In  the  final 
analysis  it  would  seem,  labour  politics  rather  than  the 
rights  of  labour  as  a  class  has  been  the  principal 
reason  for  w’alk-outs,  slow-downs  and  other  time-wast¬ 
ing  expedients. 


,  .  ,  i.  I  f  .  -'ll'-  Churchill  took  time  out  to  visit 

ner  in  which  the  finances  of  the  province  are  dealt  |  the  presentation  of  such  vital  tacts  j  jceland  on  tlie  w'ay  home.  Further- 
with.  Such  frankness  had  been  lacking  in  the  years  I  command  the  J/^Pact  ,„ore,  he  returned  to  a  British  port 

. _ A  1  ^  A  r  .1-  A  !  of  any  message  would  be  sufficient  long  after  the  Atlantic  conference 

more  immediately  preceding  the  advent  of  the  present  j  jq  rouse  In  his  listeners  a  desire  to:  had  been  made  public,  thereby 
administration — years  during  which  the  public  debt  I  grasp  and  to  understand.  Therefore  I  giving  the  Nazis  plenty  of  notice 


Mr.  Skelton's  effort  had  to  be.  to  a  i  that  they  could  look  for  a  partieii- 

_ _  _ _ _  ....... ...lo  n,«  !  larly  fine  target  in  the  Western  Ap- 

great  e.xtent,  directed  to\  the  1  — Winnipeg  Tribune, 

problem  of  undoing  the  harm  that 


mounted  rapidly  without  the  people  being  made 
aware  of  the  financial  consequences  of  ambitious  pro- 

It  seems  safe  to  assume  that  labour,  proportionate-  ;  extravagant  expenditures.  In  presenting  the  , .  , 

ly.  is  as  patriotic  as  other  classes.  As  President  Roose- 1  ^u^ent  surplus-the  difference  between  ordinary  re- 
veil  pointed  out  in  the  same  Labour  Day  broadcast;  |  venues  and  ordinary  expcnditiires-for  in.stancc,  the  fig- 

No  group  of  Americans  has  realized  more  1  |  ,q  ,|,p 

what  Nazi  domination  of  the  world  means  than  has  |  stated,  even  though  some  of  the  projects  j  con'*'®''}''  the  speaker  impressed  his 

organized  labor— what  it  means  to  their  standards  of  j  j^pg^  ,.j^p  jj^p  hydro-electric  plant  at  Te  | "'Ith  the  fact  that  this  coun-  (ja„g(iii,n  National  Exhibition.  It 

living,  their  freedom,  their  lives.  No  group  ha.s  a  j  ho  ixo=,,.ir.rr  .1,0  !  try  is  only  now  completing  the  first  has  been  decreed  by  the  local  au- 

o-rootoo  olouo  in  (ho  riofool  r,f  Mo, loro"  Tt  io  in  should  be  prof  it-beai  iHg.  while  the  i  stage  of  its  war  effort  and  that  i  he  '  thorities  on  the  subject  that  these 


lib  accept- 1 

ance  of  many  of  the  new  totalita- 1 
rian  catch-words  and  principles.  .\ll  ! 


Insurable,  but  Not  Insured 
In  Toronto  there  are  hundreds  of 
young  people,  mostly  students, 
whose  only  job  in  the  course  of  a 
year  is  for  the  two  weeks  at  the 


greater  stake  in  the  defeat  of  Nazism."  It  is  in  the 
interests  of  labour,  from  a  purely  selfish  point  of  view, 
however,  that  internecine  strife  within  its  rank.s  should 
be  avoided  and  unity  of  purpose  and  action  achieved. 
On  the  face  of  it,  disunity  makes  exploitation  easy 
and  defeats  the  primary  object  of  organized  labour. 

British  labour,  although  relinquishing  today  many 
of  its  hard-won  rights  and  privileges,  does  so  because 
the  far-seeing  men  who  are  its  leaders  and  spokesmen 
are  looking  for  good  coming  out  of  evil  for  the  wor¬ 
ker  so  far  as  this  war  i.s  concerned.  Canadian  rnd 
American  labour  have  the  same  opportunity,  but  will 
they  grasp  it  ? 


I  over  $15,000,000  of  new  tax  money. 

Gold — To  Be  Or  Not  To  Be  And  so,  while  the  nirlailment  of  capital  expendi- 

THE  KIRKLAND  LAKE  strike  vote  and  request  for  tures  can  be  viewed  with  satisfaction,  the  people  of 
a  Conciliation  Board  will  probably  result  in  increased  |  the  province  see  in  the  figures  presented  little  prospect 
pay  and  cost  of  living  allowance,  as  the  production  |  abolition  or  reduction  of  the  sales  tax.  hospital 
of  gold  is  regarded  as  essential  in  Canada's  war  effort.  |  tax.  amusement  tax  and  other  levies  which  are  not 
Some  however  do  not  agree  that  gold  is  essential.  \  borne  in  other  provinces  and  which  increase  the  strain 
They  say  that,  as  between  nations,  gold  is  a  commod- 1  the  funds  of  the  average  citizen  who  is  also  en- 
ity.  and  that,  for  the  metal,  Canada  has  now  only  one  i  deavouring  to  play  his  part  in  meeting  taxes  designed 
customer,  the  United  States,  where  they  already  have 
more  of  it  than  they  know  what  to  do  with.  It 
is  further  questioned  that,  while  gold  is  the  ba¬ 
sis  of  our  currency,  theoretically  at  least,  more  and 
more  transactions  between  countries  are  being  ar¬ 
ranged  on  a  mercantile  exchajige  basis,  similar  to  the  | 

Lease-Lend  arrangement. 

If  these  people  are  right,  our  friends  across  the 
line  may  become  weary  of  giving  value  for  a  metal, 
an  enormous  tonnage  of  which  is  already  stored  im 


000,000  expended  on  roads  (about  three  quarters  of  |  critical  testing  period  is  .still  ahead  IH’ople,  and  their  employers,  must 
the  capital  total)  should  represent  a  valuable  perma- ' — immediately  ahead.  surance*  Uin'd  unemploxiiient  in- 

nent  investment,  looking  to  the  development  of  the  j  Having  clarified  this  point,  which  |  ‘  ^  groat  many  of 

country  and  increased  revenue.  1  much  more  sobering  than  young  people  may  never  again 

,  .  .  -  .  .  .  bis  audience  might  have  expected.  Up  eiigasei  in  so  called  insurable 

But  that  the  balancing  of  the  budget  has  only  been  Skelton  proceeded  to  dispel  !  employment  does  not  affect  the 
attained  at  a  price — a  price  paid  by  the  taxpayers  of  some  more  mistaken  ideas,  most  of’  opinion  of  the  authorities.  Tho  rul- 
the  province — is  to  be  seen  in  the  increased  revenue  'which  spring  from  a  desire  to  make!  ins  will  tend  to  i^diiee  the  amount 

.  nonocu-irv  sT/'rifipPB  nini-o  mlat'ihip  ''f  temporary  enulloymenl.  It  v'oiild 
particularly  in  the  new  taxes  which  went  into  effect  moip  palatable, ,  nmrp 

July  1st,  1940.  Through  the  sales  tax  $6.4,58,000.  in- "fforf  f[-om 
come  tax  $2,410,000  and  tobacco  tax  $1,548,000  the  1  highest  possible  pitch, 
citizens  of  the  province  have,  in  the  nine  months  cov-  !  There  are  few  modern  phenomena 
ered  by  the  statement,  contributed  over  $11, , 500,000,  i  which  are  more  often  discussed  and 
w’hich  wmuld  mean  for  the  calendar  year  a  total  of  i understood  than  that  of 

‘  '  Inflation.  In  common  parlance  it 


There  is  a  world  demand  for  .Mr. 
"Winston  Churchill's  speeches  now 
done  for  the  gramophone.  They 
are  being  bought  up  in  .Yiistralia.  in 
.  Canada,  in  India,  in  New  Zealand 
What  is  to  be  done  with  these  1  and  in  South  Africa;  and  again  in 
huge  surpluses  for  which  there  is  |  (Reir  own  homes  .\merican  citizens 

are  listening  to  his  “Give  us  the 
tools  and  we  will  finish  the  job." 
Mr.  Churchill  has  joined  the  best 
sellers.  Great  Britain  shipped  more 
than  4,000,000  gramophone  records 
overseas  last  year,  and  matrices 
(the  dies  from  which  records  are 
stamped  out)  are  not  included  iu 
this  total. — Uritisb  Industries  Bulle¬ 
tin. 


The  Dominion  Government  urges 
greater  production  —  not  of  wheat, 
because  the  Dominion  Government 
is  subsidizing  curtailment  there  — 
but  of  meats  and  dairy  products  as 
war  necessities.  And  still,  wheat  Is 
so  “sacrosanct”  that  it  cannot  be 
turned  into  these  wartime  foods! 
This  very  wheat,  this  “record-shat¬ 
tering  carry-over,"  owned,  as  the 
5!inister  of  Trade  and  Commerce 
lias  declared,  by  the  Dominion  Gov¬ 
ernment  .  .  . 

If  that  makes  eense;  if  htat  is 
“sound  economy,"’  then,  the  plain 
people  of  this  country  will  begin  to 
doubt  their  own  sanity. 

But  it  doesn’t  make  sense. 


Yo-Ho-Ho 


to  aid  the  national  war  effort. 


Curt  Comments  on  Current  Events 


Canada’s  latest  national  perplexity;  trying  to  figure 
I  out  the  reason  for  those  boo.s. 

If. 

If  you  cannot  fight,  buy  War  Savings  Certificates!  j  only  alternative  is  failure,  dismal 
II  you  won't  fight~“Lea.se  and  lend!" 


is  usually  that  which  somebody  else 
gets  that  leads  to  inflation,  and 
very  often  one  hears  that  the  banks 
should  see  to  it  that  there  is  no  in¬ 
flation  Mr.  Skelton,  in  discussing 
incipient  or  actual  inflation,  em¬ 
phasized  the  fact  that  “finance  has 
taken  a  backseat  for  the  duration"; 
that  except  in  an  advisory  capacity 
the  Bank  of  Canada  has  little  to  do 
with  war  controls,  since  ordinary 
financial  manipulations  can  no  lon¬ 
ger  stop  inflationary  (rends,  and 
“Savings  must  be  in  terms  of  mate¬ 
rial  and  labour  rather  than  in  dol¬ 
lars  and  cents." 

The  message  which  Mr.  Skelton 
gave  boils  down  to  this;  From  now 
on  there  will  hax’e  to  be  an  increas¬ 
ing  amount  of  direct  control;  the 


have  been  more  Sensible  in  have 
made  a  ruling  that  a  per.son  first 
entering  an  insurable  employment 
(so  called)  would  not  be  liable  for 
insurance  payments  until  he  or  she 
had  been  continuously  employed  for 
a  minimum  of  si.x  months.  —  The 
I’riiited  Word. 


Has  Canada  No  Part? 

Why  did  the  British  government 
take  Sir  Gerald  Campbell  from  his 
post  as  British  minister  to  Washing¬ 
ton  and  make  him  head  of  a  British 
information  service  in  the  United 
States?  Why  did  it  have  him  fly  to 
England  and  hack  again  in  the  pro¬ 
cess  of  his  new  job?  Why  ha.s 
England  sent  as  well  to  the  United 
States  its  ablest  radio  broadcaster. 
V'ernon  Bartlett?  The  answer  is  a 
realization  by  the  Brilish  govern¬ 
ment  that  United  States  opinion  at 
this  hour  is  a  desperately  important 
thing -  an  opinion  that  must  lie  in¬ 
formed  in  truth  of  this  war’s  mean¬ 
ing  ana  the  British  Empire's  part 
in  it  if  the  United  States  is  not  to 
be  immobilized  by  the  falsehood  of 
isolationists.  Has  Canada  no  part 
to  play  in  this  British  effort?  Not 
to  give  the  British  government 


derground  m  one  of  their  Western  army  posts.  Should;  _.  ...  j  , 

...  .  ,,  ...  ,  ,.7.  .  continuing  default  of  Alberta  bonds  promises 

this  happen,  the  gold  mines  might  find  it  advisable'.  ^  . 

^  .  .  .  .  .  to  merit  it  being  referred  to  as  “The  Micawber  State. 

>{■  if.  ^f.  if- 

'We  could  wish  that  the  United  States  were  as  war¬ 
like  as  the  Japanese  government  ■would  have  the  world 
believe. 

if.  if.  If.  If. 

Collette,  the  assailant  of  Laval,  may  probably  take 
j  his  place  m  history  with  the  famous  revolutionary  lib¬ 
erator  Charlotte  Corday. 

if  if  if.  if. 

The  talk  of  a  new  economic  order  in  Europe  is  re- 
Durmg  the  debates  in  the  French  Assembly  In  the  |  mmdful  of  the  so-called  new  economic  era  in  America 
early  stages  of  the  Revolution,  one  speaker  pleaded  !  _just  before  the  inflation  boom  blew  up, 
earnestly  for  the  retention  of  certain  privileges,  but  !  >f.  if,  if,  if, 

was  told.  "Y’ou  have  to  be  shaved,  don't  w’riggle  or  j  In  a  recent  morning  news  broadcast  in  Montreal 
you  may  be  cut." 


failure  of  the  effort  in  which  this  ,  whatever  help  it  can  give  in  the 
country  is  engaged.  On  this  point  1  United  States?  We  used  to  say  that 


can  tlie  wartime  policy  of  this  coun¬ 
try  be  geared  successfully  to  wheat 
speculation  or  prairie  politics. 

To  talk  about  “grain  shortages  ” 
in  a  land  teeming  with  grain  is  fan¬ 
tastic  nonsense. — Halifax  Herald. 


The  wardrobe  of  the  American 
seaman  is  in  a  state  of  flux;  some 
sailors,  we're  told,  are  wearing  uew 
fatigue  uniforms  of  white  shirts 
and  shorts;  according  to  a  news¬ 
paper  item.  Gene  Tunney,  now'  in 
charge  of  the  physical  w'eliare  of  the 
Nor;  men,  has  advanced  such  sensational 


Japan’s  Hour  of  Decision 
Reports  from  Tokyo  reaching  the 
outside  world  through  British  and 
.\merican  channels  are  that  Nazi 
piessuj'e  is  being  relentlessly  ap¬ 
plied  tor  the  purpose  of  embroiling 
Japan  w.th  the  I’nited  States.  The 
leasons  for  this  are  so  obvious  that 
even  111-  mo.st  crazed  of  Japanese 
militaiists  ought  to  be  able  to  see 
tlieiii.  Hitler  cares  nothing  for 
•lapan  and  its  interests;  but  he 
thinks  that  if  the  Imited  States 
were  engaged  in  a  major  war  in  the 
Pacific  his  chances  of  victory  in 
Europe  and  the  Atlantic  would  be 
bettered.  The  signs  that  motives  of 
desperation  are  inspiring  Nazi  tac¬ 
tics  multiply;  and  this  plan  of  Hit¬ 
ler’s  for  les.sening  the  pressure  upon 
him  in  his  own  area  of  war  by  sacri- 
fieing  Japan  in  the  Pacific  w’ould 
be  (Riite  in  keeping  w-ith  his  cold¬ 
blooded  strategy. 

There  can  fortunately  be  no  pro¬ 
longed  delay  in  bringing  this  matter 
to  a  head.  The  oil-tankers  approach 
Vladivostock;  and  the  hour  for  a 
decision  by  Japan  is  here.  A  fail¬ 
ure  to  give  effect  to  their  threats 
would  be  a  pretty  good  indication 
either  that  the  Japanese  militarists 
are  not  as  determined  upon  war  as 
they  have  sought  to  make  the  out¬ 
side  world  think,  or  that  the  influ¬ 
ences  in  Japan  which  are  not  in 
favor  of  their  country  committing 
hari-kari  have  intervened  to  keep 
the  wild  men  in  check.  —  Winnipeg 
Free  Press. 


suggestions  as  tlie  adoption  of  su.s- 
penders,  abandonment  of  the  beil 
bottoms  on  the  pants,  and  buttoning 
of  the  pants  iu  front.  Tunney  is 
said  to  consider  tlie  wliole  naval 
getup  anachronistic. 

The  long  collar  on  sailors'  blouses 
is  an  anachronism  all  right.  Back  in 
the  days  when  sailors  had  pigtails 
and  put  tar  on  them  to  keep  them 
slick,  they  wore  a  sort  of  apron  to 
protect  their  blouses.  The  pigtail.; 
are  gone,  but  not  the  collars. 

'file  .New  Yorker. 


to  close,  and  release  the  men  for  work  in  mines  pro¬ 
ducing  metals  which  are  unmistakably  essential  to 
the  war  effort  of  this  country. 

Gold  miners  (with  railway  workers!  are  the  aris¬ 
tocracy  among  labour  unions,  and  there  will  undoubt¬ 
edly  be  a  howl  at  any  suggestion  of  the  kind,  but  war 
has  a  way  of  running  counter  to  theory  and  we  are 
likely  to  see  many  of  our  most  cherished  theories 
thrown  overboard  before  the  end  of  the  present  con¬ 
flict. 


.M  different  times  there  are  in- 1  The  appointment  of  .Morris  Wil- 
dicatinns  of  renewed  buying  in  1  president  of  The  Royal  Bank 

'  of  Canada,  to  succeed 

Consolidated  •  1  LKi-'n  IL.N’T  the  late  Rt.-Hon.  Ar- 

POSSmiLITIES  ters,  control  of  j  oBGA.MZEn  thur  Riirvl!;.  as  chair- 

ATTRACTn'E  which  Is  owned  by 
the  Canadian  Paei- 


co-operation  not  only  of  the  U.  S. 
Government  but  of  the  principal 
war  industries  of  every  market. 


fic  Railway  In  some  offices  on  the 
local  street  Smelters  is  regarded  as 
a  war  baby,  with  outstanding  possi¬ 
bilities.  Brokers  incline  to  the  view 
that  at  present  there  is  no  telling 


Christopher  Ellis  observed:  "A  Mr.  Lindbergh  spoke  how  much  of  the  profits  can  be 

^  .....  6  ‘’1  passed  along  to  shareholders,  but 

last  night.  And  here  arc  the  ball  scores.  I  n^py  g,.p  (Pp  opinion  that  invest- 

^  if  if  if  I  ors  would  do  well  to  include  sonie 

Tn  wTTt  irti  ((,»  f  .1,  -  ..  .  .  Lindbergh  insinuates  that  England  mav  later  i  holding  of  .Smelters  among  their 

TO  FULFIL  the  terrns  of  J-he  recently  negotiated  j  United  States,  Expert  opinion  from  one  !  ®f  <i'oniend- 

'  nus  possibilities  there  are  behind 
the  company.  In  some  offiee.s  the 


The  Long-Term  Bacon  Market 


friends. 


bacon  agreement  with  Great  Britain  it  is  abundantly  much  about  turning  on  one 

clear  that  the  expansion  in  Canadian  hog  production  1  if  if  ^  if, 

will  have  to  continue.  This  in  turn  means  that  at  the  !  ^^gt  g^^^  re^ar^ng  the  U.S  are  s,. 

end  of  the  war  there  probably  will  be  a  big  surplus  '  p,gi„,y  revealed,  one  wonders  whether  the  isolation- 

of  hog  production  here  over  our  own  needs.  It  is  im- i  . 

,  ®  ,  ists  need  the  attention  of  a  p.sychiatnst  or  a  firing 

portant,  therefore,  that  producers  should  keep  before  gq,ja(j 

them  day  by  day  the  necessity  of  serving  the  British  '  if  :f 

public  so  well  that  there  will  be  no  chance  of  losing  !  one  report  which  we  are  quite  ready  to  accept 
the  market  again  to  Denmark.  i  ^lat  the  Hitler-Mussolini  meeting  wa.s  intended  for 

While  present  demand  is  very  urgent  the  greatly  jgy  „nly  and  was  extended  to  include  four  days 

important  longer-term  implications  of  the  situation  i  yf  wrangling  about  wlio  is  fighting  wlio.se  war. 
should  not  be  lost  .sight  of;  which  means  tliat  the  ;  41  4".  4; 

quality  of  these  overseas  bacon  shipments  should  be  j  Cormcription  of  wealth  i.s  a  dangerously  uiiintelli- 
watched  jealously.  That  this  condition  is  already  being  gent  phra.se.  Conscription  of  income  makes  sen.se  but 
recognized  by  the  indu.stry’s  leaders  is  evident  in  tlie  ;  the  government  has  no  more  right  to  "conscript- 
remarks  made  in  the  Canada  Packers’  annual  report -( through  taxation)  the  income  from  capital  than  it 
by  J.  S.  McLean,  president.  He  states  that  now  is  Can-  ‘  has  the  right  to  conscript  the  income  of  labour.  In 
ada  s  opportunity  to  become  firmly  established  in  the  |  both  cases  what  is  left  to  the  individual,  as  wel'  as 
British  bacon  market.  !  what  is  lak^n,  dem-ands  ‘ihe  most  careful  considera- 

While  in  the  post-war  day.s  it  i.s  probable  that  'he  tion.  Capital  a.s  well  as  labour  must  lie  enmunged  to 
BrtUsh  government  will  want  to  continue  buying  bacon  I  continue  to  function  productively. 


opinion  is  held  that  if  the  war  lasts 
any  (imp  Smelters  could  sell  ns  liigli 
as  $2(10  ii  sliare,  or  at  least  lie 
word)  somewliere  in  tlie  vicinity  of 
that  figure.  On  the  other  hand  it 
is  felt  that,  while  a  great  pioporlion 


Along  the  local  Street  more  than 
man  of  the  British  I  usual  attention  has  been  given  re- 
Supply  Council  in  North  America.  |  cently  to  the  apprecla- 

was  regarded  as  a  foregone  conrln- 1  lOXDOX  tion  that  has  occurred 

Sion  in  local  circles,  due  to  the  work  '  T.AKEH  in  the  value  of  seats  on 

that  .Mr.  Wilson  has  already  carried  THE  LE.\D  the  London  Stock  E.x- 


out.  He  had  been  acting  an  special 
representative  of  the  aircraft  de¬ 
partment  of  Great  Britain  in  the 
United  States,  with  a  view  of  co¬ 
ordinating  the  production  as  quick- 
b  as  (lossible  in  order  that  airplanes 
might  be  made  available  lo  Great 
Britain,  .Mr.  Wilson  has  long  been 
known  as  a  quiet  effirienl  organiz¬ 
er,  who  lavs  bis  plans  well  ahead, 
and  bar,  a  knack  of  getting  effective 
results.  1 11  the  new  position  be  of 
course  will  be  e.illed  upon  to  handle 
a  number  of  different  organizations 
that  have  been  built  up  in  Wasbing- 
toii,  mainly  with  a  view  of  getting 


change.  This  has  been 
partly  due  to  I  be  little,  attention 
that  has  been  given  for  some  time 
to  seats  On  eltlier  the  New  York  or 
.Montreal  Stock  Exchanges.  In  Lon¬ 
don  the  seats  (or  memberships  as 
they  are  called)  sold  as  low  as  $280 
each  in  1940.  Recently  they  have 
been  up  to  $1120.  This  compares 
with  a  liigb  of  around  $8,000  In 
19.37,  and  while  it  is  far  from  the 
lop  prlee  it  sbow.s  a  tendency  In  the 
riglit  diroelion,  and  the  willingness 
of  n('w  interests  to  acquire  member¬ 
ships  in  view  of  bettor  business. 
What  makes  the  advance  In  London 


A  Refuge 

How  do  celebrities  endure  the, 
many  dull  fur/ dons  they  are  obliged 
to  attend?  /.ell,  one  individual,  at 
least,  has  a  tery  satisfactory  method 
of  coping  with  this  trying  situation, 
and  that  is  Albert  Einstein. 

Shortly  after  Einstein  took  up  his 
teaching  duties  at  Princeton  he  tva:- 
present  at  a  particularly  boresome 
academic  meeting.  A  fellow  guest, 
■who  was  enduring  the  dull  proceed¬ 
ings  with  great  difficulty,  remarked 
sympathetically  to  the  great  scien 
list.  “I’m  afraid  you  are  terribly 
bored.  Professor  Einstein." 

“x\ch,  nein,"  replied  the  professor 
pleasantl.v,  “on  occasions  like  this  1 
retire  to  the  back  of  my  mind,  and 
tliere  I  am  happy.”  —  Wall  Street 
Journal. 


Criticizing  a  Critic 

It  is  said  that  it  was  the  custom 
of  Apelles,  probably  the  greatest 
painter  of  antiquity,  to  e.xpose  his 
finished  paintings  to  the  view  of 
passers-by.  He  would  take  his  sta¬ 
tion  behind  the  canvas  in  order  to 
overhear  and  profit  by  the  remarks 
which  the  spectators  passed  upon 
his  works.  One  day  a  well-known 
shoemaker  found  fault  with  the 
sandals  of  a  figure  in  the  picture. 
Judging  that  the  man  was  a  com¬ 
petent  critic,  Apelles  was  glad  to 
correct  the  error. 

The  following  day  the  shoemaker 
appeared  again,  and  noting  with 
pride  that  the  artist  had  acted  upon 
his  suggestion  of  yesterday  began 
to  criticize  the  costume  worn  bv 
the  figure  in  the  canvas.  Apelles 
thereupon  stalked  out  from  his  con¬ 
cealment.  and  silenced  the  preten¬ 
tious  cobbler  with  a  remark  which 
has  passed  .nto  a  proverb;  “Let  the 
shoemaker  stick  to  his  last."  — 
Christian  Science  Monitor 


the  best  possible  results  from  the  all  the  more  interesting  is  tliat  the 


of  the  earnings  lias  to  go  back  to'  Lease-Liiid  plan  lluit  is  being  car- 1  Britirdi  Government  tias  been  out  to 


tile  yoveriiiiient,  the  greatly  increas- .  lied  out  between  the  United  .States 
ed  production  should  eiialdt'  1  In*  j  and  G  real  Bi  iliiin.  l■■ol■|l)e|•ly  at  the 
(•(.-nipany  lo  lilaee  itself  in  an  e\ct*p-  j  Bank,  and  now  in  Hie  big  war  ser- 
lional  posilion  and  .gradually  p'U'- |  \  ices.  Mr.  Wilson  iias  an  aplilndi'of 
mil  ils  sliareliolders  10  sliai'e  lo  ;  quiclily  seem  ing  Hii'  full  co-operii- 
soiiif  (  \lenl  in  the  marvellous  ex- j  lion  of  all  l)is  iissisljinis  will)  ;i  \  lew 
pansion  iliiil  is  occnriinu  in  |irodnc-iof  makina  lliem  lesijonsilile  in  iliidr 
Hon.  .Mosl  of  any  increased  divi- j  parlicul;ii-  siilierc.  :inil  luinaing  liim 
(lend  would  find  ils  way  into  Hie  resiiMs  at  (lie  eailiesl  possible 
ticiisiiry  of  the  (’.I*. R.  as  the  largest  ;  nioinenl.  l)n  Hie  recent  i  isil  lo 
shareholder.  On  the  other  hand  ;  Washington  and  Montreal  Uoid 

there  are  thousands  of  Uanadians  |  Re:i verbrook  had  been  consliinHy  in  .,  interests  lo  the  opinion  that  many 
interested  in  tlie  slock,  and  in  the;  touch  with  .\li'.  Wilson,  and  on  this  investors  will  be  taking  new  cour- 
nicantime  they  jire  receiving  snb- :  account  has  an  intimate  knowledge-  age.  and  will  be  a n \ioii.s  lo  sha re  in 
slantial  dividends,  and  hni  e  the  ;  of  the  wishes  of  Hie  I’.ritisli  Govern-  the  ii(h  ;inc<'  Hint  should  occur  in 
coinforiiihle  fcelinc  of  ,•(  steady  ap-  nienl.  jiml  Die  mann'  r  in  whicli  they  '  many  Industrial  and  IHgJi  grade  .soc- 
preciation  in  capital  value.  I  can  best  be  realized  by  having  the  I  urilies. 


get  lOOe;  the  recapture  of  war  pro¬ 
fits.  On  the  oHit'r  liaiul  it  is  felt 
Hull  from  now  on  tliere  will  be  a 
mucb  greater  niovemeni  in  the  di¬ 
rection  of  new  ciipllal  issues,  all  of 
wliicli  would  provide  the  stock  e.\- 
cbangc  bouses  with  b(*Her  u|>porHi- 
nilies  foi'  regnliir  business.  In  addi¬ 
tion  Hie  more  favourable  news  that 
lias  been  coming  out  over  Hie  last 
coii|ile  of  inuntlis  bad  led  l.ondon 


Savings  From  Sweepings 

Manufacturers,  awakening  to  pos¬ 
sible  shortages  of  metals  and  chem¬ 
icals.  are  sweeping  up  the  floors  and 
sampling  the  smoke  from  factory 
stacks  In  search  of  the  metals  and 
chemicals  that  are  being  lost 
through  fumes  and  dust. 

Itseful  amounts  of  copper,  man¬ 
ganese.  alumina,  tungsten,  molybde¬ 
num,  selenium  and  nickel  can  b®  re¬ 
covered  by  electrical  precipItatloTi 
metallurgical  and  chemical  c-n 
gineers  report,  and  they’re  getting 
busy  on  some  real  checking  up. 

In  one  western  inagnesiiim  plant, 
about  20.000  pounds  of  magnesium 
bearing  dust  are  being  handled 
daily.  In  another  similar  plant. 
e(|uipnient  is  being  installed  whicli 
w’lll  hiindlo  200,000  pounds  a  day. 
A  large  western  aluminum  factory 
plans  prcci|ii(ation  apparatus  in  its 
flow  sliect. 

Gases  from  siiK'lting  and  refining 
furnaces,  copper  and  lead  blast  fur¬ 
naces,  sintering  machines,  coiiver- 
(■  IS  .ind  similar  equipment  may  car¬ 
ry  off  $1,000,000  yeai'ly  in  waste 
from  single  plants,  anil  many  mil¬ 
lions  -M  the  aggregate,  it  is  estim¬ 
ated. -•'--.A.  I*.  I.  iSiilletiii. 


J  The  rin.tnclHl  I  tnie.«  is  published  at  63  1 
j  Craiy  Street  West,  .Muntreal,  by  The 
j  Muiitie-il  1  iiiauet.d  times  I’ubh^hin,; 

j  Company.  Limited,  Monlreal.  Se&r«t«ry, 

A.  L.  I'homat. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  5,  1941 


HINTS  TO  INVESTORS 


THE  PURPOSE  OF  THIS 

ADVERTISEMENT  IS- 


National  Steel  Car  I 

I  hare  some  shnrr.i  nf  Natinval 
Steel  Car.  Cn.  that  I  have  held  for 
some  years  itoir.  They  have  paid  me 
good  dividends  hut  have  not  done 
very  well  on  the.  market,  partiru- 
Inrly  in  the  past  year  or  so.  I  have 
been  tvondering  for  some  time — and 
hava  meant  to  write  you  on  the  sub¬ 
ject  before — what  the  effects  will  be 
on  the  company  of  the  yovernment 
control  of  its  plant.  Has  it  been  ta¬ 
ken  over  by  the  yovernment  f  Or 
what  is  it  all  about*  Your  com- 
m.ents  on  this  will  he  au-aited  with 
considerable  interest.  Please  answer 
through  your  Iliut.s  to  Investors  col¬ 
umn. —  S.R.L.,  Ottawa 

Action  of  the  federal  government 
m  placing  a  controlier  in  the  Ham¬ 
ilton  plant  of  National  Steel  Car 
Corporation  did  not  involve  any  in- 


ZNQUIRIES  from  subscribers 
>11  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Anstcers  arc  based  upon 
infomiation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudu  ed. 
but  beyond,  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  the'  financial 
TIMES  cannot  assunie  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and.  addre.ss  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en- 
relo/ie  or  postage  should  ac¬ 
company  all  incpiirics. 


The  Newsprint  Stocks  i  mind  the  premium  on  the  l^.S.  doi- 1  Canada  Cement  common 
lar,  which  represents  a  bonus  of  ,  ,,  .  , 

As  a  holder  of  .several  pulp  o  r/  „„  shipments  to  the  „  ' .  ^  nny  prospects  >n  your 

paper  storks.  iiK  ludina  Consolida 'cd '  C .iri.  market,  and  considering  the  'I'  *,'■*”*» 

Paper,  St  Lawrence  A"  and  /wv,-  fact  that  publishers'  costs  have  ai- ,  ^ 'J' ' 

lay  I,  ei.  nauit,,,,  ,,,,,,  ,  ,  ,  h!n-n  Uorn  ^  have  been  hold>ng  .some  shares  for 

scr  voting  trust.  I  was  very  murh 


so  been  advancing,  have  been  tak¬ 
ing  the  stand  that  an  increase  in  the  i 


yeais  and  irould  like  to  think  thcroi 


d.i.sappointrd  to  .see  w  the  Prr.s.s  this  ip'^riL  vet  a  necessitv",  that  a  '''''  opportunity  of  me  grtt,ng 

>reck  that  the  price  of  newsprint  reasonable  profit  can  be  made  from  invcstnicv.t.  — 


terfercnce  with  the  management  of  'tm  Gold  Mines  on  a  basis  of  one:  me.'  And  uhat  would  jiou  advise  for 
the  company  in  the  matter  of  broad  new  share  for  10  old  shares.  The  j  o  .sieit. /i T.P.F..  Mount  Royal 
operating  poiicy.  The  step  was  ta-  Prudential  Tru.st  is  still  transfer  Announcement  by  Canadian  .Inter- Ai'jif 
ken  as  a  result  of  the  dispute  he-  tiffcnt.  Kayonim  s  address  is  Hoorn ;  pjiper  Co.  during  the  p  i.st  b?ri 

tween  the  company  and  its  plant  Hoyal  Bank  Building,  Toronto.  .,veek  that  existing  sollin,g  pri(  e  of  i|ui'j 

workers-  or  a  portion  of  them  at  f'hc  company  has  been  inactive  j  x.'.S.  and  Canadian  .anrl 

least — and  powers  of  the  controller,  since  1033.  customers  only)  will  ho  maintain'’<i 

presumably,  will  extend  only  to  Copper  King  Mining  Company  I  through  the  final  riuarter  of  tliis  , 


I  is  to  remain  unchanr/e.d  for  the  last  newsprint  under  prevailing  market  ^  o^vi,.  au., 

Kmartrr  nf  this  near  and  also  conditions,  and  that  accordingly  a  Possibilities  of  any  early  dividend 

:/nar  n  of  thus  yea,  and  also  to,  advance  wotild  be  inadvisible  ' 

1  ffic  first  quarter  of  ur.rt  year.  I  read  time  '  Cement  Co.  Ltd.  appear  ilecid- 

i . . .  ^ dds.d’ nrirrdd:,  r„;:  '"AS  fiddnSt 

I  increase  in  the  price  is  needed.  I  .v.nio.,  ..•ui  i.r.  mivo,i  tv,...'..  "iKiaie  ot  i.ioz.  j  aiiiai  ,iaj  meni.s 

tnfre  it  therefore'  that  the  dcei.sion  I -'nn  s  a  ill  be  mixed^  Thei e  ai e  com-  ^ave  been  made,  at  varying  rates, 

I  lOh  IT.  lacict'ir.  ,/m,  ai  i  isinn  .,g  Lawrence  Paper  brc-inninc  of  10.37  but  •irn.ars 

I  to  leave  the.  price  unehauged  means  .  •  ,  .  q,  jni,-,  r,rn.i.,..tinn  nc  ‘ oegmning  oi  i.i.ii,  oiii  ain.ais 
I  f/icrc  IS  vent  little  iiiarkel  opiuo  -  '?  rcoduction  of  ^  of  dividends  as  at  September  301h 

.  laoiui  oppio  ^vhuh  i.s  almost  entirely  newsprint  nevt  will  amount  to  S;3-  37 1  ■>  sh-.re 

.tun, fit  tor  the  shares  of  the  ivcc.s-  -n,,,,.,,  iho  nt)io,-  h-.n.i  will  amount  to  i._.  ,i  sh.tre 

'  nriiit  (omiianics  Am  I  right  ’  If  '  o  J ‘H’’ '  •  h.ind.  (he  stock.  On  the  2)l(i.M>0  shares 

,  piiiir  (  ompanics.  /iiii  i  I'.iur.  ..  •'companies  like  Bonn.'icona,  Con.soli-  of  nreferred  stock  outsnndinv  these 
, could  goii  rceoiiimcnd  a  switeli  tor  i  ,  ,  ,  ,  AK;.:ui  .uot  in  ■..i.iitinn  to  ‘ 

mr-A'i  dwhal  would  gou  advise  for  •'<kl  tion  to  arrears  will  amount  to  S7.10;,,V41.  ' 

i  sw  t  '  T  P  F  Mo,  III  Roual  '’■'^'v.rpnnt.  produce  pulp  and  other  jf  jg  reasonable  to  a.ssume  in  view  | 

I  V  ,  '  '  .  ■  ,  .'•'■Pf'"  which,  in  view  -'f  I  of  the  extent  of  the  dividend  arrears 


to  invite  you  to  do  your  Ranking  , 
with  this  Rank. 

You  will  find  thr  Managers  and  [T-  _ 

Staff  at  our  Rranrhes  thrniifihoitt  |  !  XV' 

Canada  and  elsctvherr  always  ready  - ^ 

to  give  courteous  and  efficient  at-  '•fTA 
lention  to  your  hanking  needs. 

— — — 1  All  Bnnkine  Srrtirps  are  nvniinhie  to  vou, 

SAVE  and  your  active  use  of  them  will  he  %velcomed. 

LEND  TO  _ 

The  BANK  of 
NOVA  SCOTIA 

EST'D.  1  832  — OVER  A  CENTURY  OF  BANKING  EXPERIENCE 


step  was  la-  I  f'ldcntial  tru.st  i.s  still  iranster  .Vnnouncement  by  Canadian  Int'Cr- '  djifcrcnt  marketing  condition.s.  have  „„  fhp  nreferred  that  thev  wdl'be  s'h'^wed  .some  rontrac-  “Xcllino  Your  r’lictoinore 

,e  dispute  he- I  agent  Kayonim  s  addre.ss  ,s  Hoorn  •  e-o.  durmg  the  pa.st  been  contributing  more  generously  ehm^atKv  means  of  Se  ^ce^  being  erjual  to  .$fi.63  a  share;  *  filing  Your  L.UStomerS 

33m  ^cnmLnv"\fs"  horn  inVcLvc  i  r'ic.’  of  during  the  past  .vcar  to  revenues  c,f  arrangement  rather  than  being  'h'’  preferred  stock  as  against;  About  Your  War  Effort’ 


uiii„  me  pasi  .\c.ir  m  ic\iuucS|£,f  arrangement  rather  than  being 
id  c.unings.  liquidated  in  oa.sh.  Although  Ibere 

We  ran  .see  no  reason,  however,  have  been  rumors  from  time  to  time 


.?7.3.3  a  sliare. 

Hcmand  for  eement  is  naturally 


Klion  .lolin.son.  of  l.ocke,  .lolin- 


-  .  .  .u  o'  -  .  r-  .  .  f  lor  the  disposal  of  any  stocks  in  the  I  tnat  a  plan  for  elimination  of  the  broadened  materially  by  big  .\d\,>rnsins  .Nucncv.  3'oronlo. 

questions  of  operation  which  m-W '  has  .apparently  succeeded  the  .syndi- ,  year  and  the  first  quarter  of  l-HJ  ...sprint  or  pulp  and  paper  group  .arrears  were  under  consideration  on  '•<"'>me  of  war  construction  in  the|„ne  of  ilie  Toronto  admrtisini:  exc- 
affect  the  relations  between  the  cate  but  has  in  turn  become  most ,  indicates  a  similar  policy  i.s  to  be,,pq  because  of  di.sappointmcnt '  ibe  p.art  of  dircctor.s,  ihero  has  been  «h3pe  of  indu.strial  plants  and  other ;  .-mives  rc^po^sible  In,-  rhe  interna- 
management  and  its  workers.  inactive.  There  is  in  fact  a  .suggos- j  loHowed  by  other  new.spi.nl  pi  odu-^,.,„,,  maintenance  of  the  contract  I  no  evidence  so  far  that  such  action  huildings.  airdrome  runways,  etc.  It'n.mal  advertisim;  ronvrn.ion  in  To- 

Tne  strike  during  the  fiscal  year  |  lion  that  the  company  may  havcjccis.  h  or  .some  years  now  t  l.I  li.as  ^  monlh.s.  Total  has  ever  been  .soriouslv  debated  'han  likely  that  com- I  „.|i|  |„, 

which  ended  June  30th  last,  and  the  j  pas-sed  nut  ot  corporate  existence.  ;  taken  .he  lead  in  announcing  puce  ..uipments  of  Canadian  newsprint  d.ate.  The  pre.scnt  .nincture.  in  anv  't?  cur- ;  ,„.i,mipai  ...peakers  at  the  Direct 

subsequent  disputes  between  the]  There  i.s  no  record  of  Fortune- j  IwliO’  "i  Uje  newsprint  tiold  and  us  niills,  it  is  true,  were  lower  for  the  .  event,  would  hardiv  seem  to  he  ah  tent  fiscal  year  an  inrrea.se  in  open-  mint;  -V -<,,riat  ion  inter- 

union  members  and  the  manage-  Bee  Mining  <t  Development  Syndi- i  nectsions  have  been  loll.n.cd  by  -  months  of  the  current  year  .appt'opriatc  one  for  the  working  nut  nting  profit.  Bo.s.sibilif les  are,  how- '  ,j.,, 

ment.  and  akso  between  the  union  cfite,  nor  of  the  Stoner  Gold  and  :  <^-ifiadian  mills.  i  tlnn  for  the  same  period  of  last  1  of  a  plan  to  take  care  of  ilividend  increased  taxa- 

and  the  controller  originally  ap- ;  Silver  Mining  Corporation.  We  |  This,  unqucstionabl.v.  i.s  riisap-  year.  Tlie  reduction  was  due,  how-  .arrears,  Don.  that  net  (uarnings  may  not  show  • 

pointed  by  Ottawawho  was  recent-  w-ould  suggest,  however,  that  you  i  pointing  to  those  and  there  arc  ,  hver,  ^  low'cr  overseas  shipments  Canada  Cement  is  not  in  the  strict  I •'"'‘V'  '"''P''"''*'"'''’"’  j  ,i,|\ 

ly  replaced,  undoubtedly  affected  to  inquire  at  the  trust  company's  of- 1  many  of  them  who,  in  the  light  of  |  ,a.s  consumption  in  the  U.S.  marketi.scn.se  of  the  word,  a  w.ar  company.  I preferred  ic-  m  e 

some  extent  operations  of  National  j  fices.  which  are  probably  mentioned  |  conditions,  a  relatively  high  level  of  j  has  continued  on  a  somewhat  higher  ;  Kor  the  fiscal  year  ended  November  I  P<’rD'd  for  last  year. 

Steel  Car.  Indications  are,  however,  |  on  the  margins  of  your  certificates,  j  demand  in  the  U.S.  market  and  a  scale  than  last  year.  Shipping  dif-|301h,  1910,  company  reported  oper- '  -  '  \ 

that  the  annual  report  which  is  due  j  Waile-Highwood  Oil  also  is  quite ,  rising  trend  of  maniifactui  ing  <  osls,  j  ficiillies,  it  m.ay  be  assumed.  havelaDng  profits  up  sharplv  as  com- 1  A,-,  .Nnnnisnl  nf  CoiirhirKiner  ’i  i 

to  be  published  soon  wall  sh.iw  a  ;  inactive  and  there  is  no  market  foi  have  been  anticipaUng  an  early  in-  j  been  a  factor  of  primary  importance  ;  pared  with  preceding  fiscal  year  at  ‘  v.. 

material  expansion  in  gross  income  |  ^ny  of  these  stocks  at  the  present  Kr^ase  in  the  selling  price.  It  is  ;  in  the  ov/’rseas  market  and  the  im-  $.3, 3M. 940  as  against  $3, 92 1.3, ‘>.3.  Due  1941  '  I,,), 


and  an  increase  in  net  earnings  as  time. 

compared  with  previous  fiscal  year  ’  ^  y.  y. 

despite  considerably  increased  taxes 

and,  probably,  substantially  greater  Normetal  Mining 

write-offs.  ^ 

c  -J  J  T  fjn.u  ould  appreciate  greatly  your 


For  year  en^d  June  30th.  1940.  comments  on  the  outlook  for  Nor-  ‘f ‘*'1" 
itional  Steel  Car  reported  operat-  mrtni  \tiuiun  rnm  n„ri  noh,io,i  nu  '  product. 


worth  noting  th.at  newsprint  produ- ,  proxnng  trend  in  the  Battle  of  the  to  increased  write-offs  .and  charges 
cers  in  recent  years  have  followed  Atlantic  may  mean  a  change  for  the  > — particularly  t.axes  of  $1,730,000  as 
a  policy  of  retaining  the  goodwill  of  better  in  this  direction.  compared  with  $393,000  net  earn- 

U.S.  publishers  by  refusing  to  take;  _ _ 

advantage  of  marketing  conditions  ~ 

in  raising  the  .selling  price  of  their  TJ _ _ J 


National  steel  Car  reported  operat-  picfni  Mining  Cm  p.  and.  opinion  on 
mg  profits  almost  double  those  for  Lfg  gfo^k.—A.M.G.,  Oshawn 


This  is  a  far-sighted  policy  in 


T  T  T7TT’’  •  J  .lI  adminislraliou  would  be  thor-  luiiiior  mettinus  nv  wnirli 

I  I  1 ITTIPTI  X^rrlClSriCV  ririCl  ou-lily  adeiuiali'  for  Die  problems  I 'udilsl l  ies  nia.v  pieseiit  a  piitdie  le- 

XXVAlAia.il  X^lliV.iV.llV._y  ailVX  VllV.  ..reated".  .^iich  Miiestions  can  only:  uf  their  eontribuiions  to  y,e- 

the  previous  fiscal  period.  After  all  "“1.7'””’.  -ra"*  1  -  .  I  view-  of  past  dexTlopment’s  in'  the  i  o  VT  4-i  r»r>  l>ecloiid  Die  issue  liy  introdueiii.;  an  P"  -'  -  ,  •  ,  ■  > 

charges  and  write-off.s,  however  -  Normetal  failed  to  make  a  net ,  rCOCrB-tCG  L><n3.ntl6S  unworkable  I  lopia.  Afier  all.  what  Other  (  anndian  speakers  on  ihe 

with  depreciation  and  amortization  P^'^f't  etPong  the  year  1940,  but  the  I  imccrtaintics  and  still- '  Die,  world  awaits  is  only  the  devis- ,  h  will  be  almo.-i 

increased  almost  4  times  at  about  over-capacity  in  the  indus- ,  Bv  LT  -COU  irvi^  p  rexford  P''''"*' ' .  'V','!!'?  ,  .  '''T''"., 

$1,240,000  net  earnings  were  mod-  yo^r  trorn  a  point  ot  view  of  opera,- ;  ^  „nLji  recently,  marketing;  ,  p  j  ...  «  rFri.-  u  a  a  *  •  r  r-  ’  i  •  1  nations,  large  aim  small  to  live  in:  -  D.lr.--  .ind  .i.i.iiImu  .i(i\ ei  ti.'-um  ex- 

erately  lower  at  $463A60.  equ.3l  to  waT^uCfuD^^^^^^  newsprint  field;  Pv  .siJe.  no,  m  '  pei js  melnde  B  U  .  Ke,gh,le>.  ad- 

$2,64  a  share  on  outstanding  capital  1.=  on  Ihe  complexion  of  a  knock-  ; _ I _ L _  oaeh  oilier.  ;  eiiisiim  luana-er.  ,  aiiadian  Iiidii.- 

stock  as  compared  with  $630,106,  ,  PP'!’-*””  has  been  f 'Hher  1  a  I'liere  is  \ery  little  reason  to  ex-  ’"os  I.miited.  v  lio  will  di.-euss 

equal  to  $4.12  a  .share  on  the  stock,  ,  ^t^’.^ngthened.  A  w-orking  capital  de- 1  producer  and  publisher.  In  a  ^he  Diirfy-two  units  w huh  make  Abe  Health  group  in  the  lederaied  that  ihe  HriDsli  Kmpire.  for  P«’^'-";'>'  reeonstnietion  and  the 

During  the  vear  ended  Tune  30th  i. seller's  market  the  producer  had  no  ’'n"’f'-''oup  of  1  ederated  (  hariDes  (  haritics  programme.  Allow  your  ,  ho  sake  of  some  idealistic  si.asm  in  '  P'  'm  I'l-'t'e.l  t.y  adveriisiim; 

last  onfrations  It  111  of  comnanv's  ?  **  favourable  balance  of  524.998  I  ^  marking  im  persi.s-  ''P''ide  no  ,iail  and  no  penitentiary. ,  minds  to  dwell  for  a  momeiii  on  me  ,  forego  all  its  t'harles  Vmi.  1,13-aient  of  (  olgaie. 

StsS  at  or  etiU  to  cTSy  good  reason  for  ihis.  h/-  '',-h  aeDve.  if  not  Anglo-.Saxon  allies,  ^  Palmome  Peat,  l  oronio,  and  .^d- 


(fonniiued  from  Page  6)  illiisiiair  bis  address  with  sa 

sinn  :  e.spi  ei, illy  so  as  I’ressor  .Madox  "ai-iime  .id\ m  Using  now 
liini.self  "is  not  sure  lliat  Die  deviees  "^od  l>\  1  anadian  eoiiipanu  s 
lor  a  (1 10  i  o )  St  t'a  f  i  no  wniil.l  he  thiir-  .'-UggesI  fill  liter  metlutds  b>' 


nailonil  ronxeiiDon  epening  in 
Montreal  on  Oefoher  il,  .More  than 
I  lOo  ,n)i-ranking  '  anadian  and  r  .s, 
I  ail\ ei'l ising  and  lui.-  iiies.-  rxceufne.s 
I  are  expeeteil  to  alteiid  llie  Ihree- 
tla>  session.'. 

.Mr.  .lobnson  is  now  engaged  op 
a  naimn-wide  siirxey  of  war-nme 
advei  using  and  w  ill  speak  on  the 
'  siitijeei  ■  ri’lling  3'fiur  '  iisiomer: 
about  Your  War  Bffort"  He  will 
illusiialr  bis  address  with  samples 
of  war-lime  advm  tising  now  being 


P  !L.^  ^  if ^  ^  ^  J  the  Consumer  and  the  latVei-  rctal-'  It  ensts  mo  much  .iu.si  to  keep  a  miy  i,y  me  Meiorian  urner  oi  ^  hoare 

The  Hamilton  plant  has  been  fit  -  As  base  metal  companies  ho  n/it :  .q,,  or  wo-  Nur.'cs.  the  Child  Welfare  As.soeia- 

ing  important  contracts  for  shells  currently  report  on  metal  P>'ohuc- 1 ^  "  iu  pri.son.  The  Federated  ''ban-  ''on,  the  Mental  Hygiene  In.stimte.  „f 

and  for  truck  bodies  for  army  trans-  tion,  it  must  be  sufficient  to  pay.  ,  f  ^  ,  les  kiu/w  it  is  verv  much  better  and  "'o  '  anadian  National  Instlmie  for 

pen.  and  won,  wm  .tart  during  l»«  Norniotal  ..old  SO-,  of  1..  on,.  ^  Blind,  rho  t.io,  l.Sprn.or.v.  Or-  ,;„7” 

current  year  on  a  contract  for  ant,-  put  of  copper  to  Great  Britain,  while  '  ormage-sDarved  pro^  '  atienlion  to  and  to  give  a  fair  chance  :  cupafional  Therapy  Centre,  the  j  ^  " 

aircraf  gun  mounts.  At  the  Malton  the  rest  went  to  aomestic  consump-  ^  horn  I  l^rehmer  Rest  and  the  Murray  Bay 

aircraft  plant  company  has  been  tion.  Production  during  1940  was  |  ^  ^  ,1  L,nH  hm  mh,  in  the  nonrev  sec  C  onvalescent  Home.  '  oria  s  o 

producing  Lysander  fighter  planes  valued  at  $1,072,448,  from  vvhich  an  ;  a  sedourexccss  ci'^  |  iions  of  our  city  whose  parents  veiy!  Here  again  splendid  .and  sympa- 

and  extensions  0  the  plant  are  now  operating  profit  of  $244,601  was  '  dejihs  of  mften  becatise  of  thefr  low  meomos.  thetic  irained  personnel  with  the  ex-  .*  “ 

?rrc?n,‘rnrf  T,,;:d"’'’"''.p‘pro';;:;  rby  deTreciTSr  a"„r. S’  f  rf-U"  'b-  n-iontg  nf  nr,,,- '  “  ;',r:‘r"T';r'  ' 

fairly  *25.000,000.  Bir  Martin  B26  oL."  "  ,  ,  _  ,  I f™' "TdS'pb'-'cr'nr;?  mm"  ffi  ^ 

bombers.  Reports  indicate  that,  af  Production  for  first  quaitei  of  the  ,  .  ^  j  ^  pnhlish^r^  by  litilo  tor  ihoni.  It  is  niucli  more  ;  brinji  hitite  and  encoiii  jmement  lo  . 

ter  generous  depreciation  allowance  current  year  was  reported  to  have  :  ^  hroimht  I  oxp,''n.uvr  ,o  try  m  rescue  them  or 'those  who  are  ill  or  in  disDcss  and 

and  greatly  increased  taxes,  com-  .shown  a  material  increase  as  a  re- ,  J I'  to  .u/np^vsTirinli  'f*  'hr  convalescent  a  chance  m  ,  ■' 

pany  will  report  earnings  for  last  suit  of  expansion  in  power  facilities.  |  e  chdOe  into  in.  nc  .print,  in,,,., 

year  materially  in  excess  of  the  While  the  company  now  i.s  able  to  ;  iriarket.  | 

$2.64  earned  for  preceding  year.  market  its  zinc  concentrates  profit-'  ApparenDy  the  .situation  of  lafej 

At  current  level  of  around  38  Na-  ably-  the  over  all  profit  margin  is:  hp  heMn  that,  with  advancing  costs' 

tional  Steel  Oar  stock  provides  a  nevertheless  comparatively  small.  It  af  lioDi  labour  and  materitils.  some  | 

yield  on  the  $2  a  share  dividend  of  may  be  expected,  however,  that  dur- ’  af  the  newsprint  operators  parDcu- : 

over  5'4  per  cent.  The  annual  divi-  ing  the  current  .year  Normetal  will  larly  those  whose  sole,  or  principal 

dend  rate  appears  relatively  safe  be  able  to  reduce  its  otitstanding  •‘'aiirce  of  income  and  earnings  lies  | 

under  war  conditions  and  stock  ap-  bank  loan  of  $57.5,000.  Dividends  are  hi  thrdr  newsprint  producttnn  have  | 

pears  to  be  worthy  of  retention.  aot  to  be  expeeted  of  course  under ;  felt  that  a  moderate  merrase  in  the  | 

■  the  present  circumstances,  and  al-  ;  contract  price  woiil/l  h.’  justified.  ; 

though  one  may  look  forward  hope- I  Other  manufacturers,  bearing  in, 

Defunct  of  Dormant  fully  to  continued  rapacity  opera- '  _ _ _ _ _ — .  I 

I  hold  the  following  certificates  tions,  it  will  he  a  considerable  time, 
and  would,  appreciate  your  telling  before  reasonable  profits  can  be  ap-  III  PPStlllPIlt  \  ip/fl.S 

me  u'here  their  head  offices  are  and  pl'cd  to  the  capital  .stock.  Attrac- 

if  there,  is  any  activitif  in  them.  Also  Dons  are  chiefly  of  a  speculative  ,  “  " 

if  there  is  any  value  to  them  and  it  nature  therefore.  (rompi'p/i  i>v  .Teno?  Hcwira  Y  rn.) 

they  have  reorganized  then  tell  me  t  •IF  ¥•  ronMO\  STOrhs 

their  new  names  etc.  Golden  Gate  Mininr:  ' 

Shares  ! 


There  is  a  good  I'cason  for  this.  fine  work  being  done  every  working  j,'  Anglo-Saxon  allies,  I’almolixe.  I'eai,  Toronto. 


'lay  liy  the  X'ictoritin  Order  of 
■Nur.'cs,  the  Chilli  Welfare  .\ssocia- 
tioii,  the  Mental  Hygiene  In.stitutc. 


who  are  excii  now  mingling  llieir  ''aid  li.  Hirst,  \  ice  i>tPsident  and 
blood  witli  lier  own  in  Die  defence  ;  director  of  .Mi,gtii  Iiirec- 

of  a  common  freedom.  Tlie  world  'Dries.  Toronto,  who  will  discuss 
lias  .seen  too  many  Idiieprints,  dis- .  P'M'tilation  .'liifts  and  their  inflti- 
carded  as  soon  as  tliey  load  been  fnee  on  tidx  ei  t  isina.  an  important 
drawn  up,  or  sabotaged  by  thp.j  ^"b.it''’'  because  of  the  change.s  in 
world  s  own  weaknesses.  It  is  onl.v  I'opiilation  due  to  rstnbli.slimeiit  of 
fair  tlien  that  we  look  at  the  dis-  industries, 

carded  ones  and  study  tlieir  defects'  "  ^  ’ 

rather  than  Dial  we  draw  up  new  Motorists  in  Australia 
ones  on  the  spur  of  an  e.xaltod  mo-  ... 


ment. 

l-'or  the  nonre  it  is  not  the  decision 
that  counts,  but  tlie  power  to  decide 


Limited  to  1,000  Miles 


I  nder  amendments  to 


bv  .Tenrp  r n.) 


Golden  Gate  Mininr; 


COMMON  STOrhS 


c-nnn  -rt  ij  r,  HTiat  are  the  lnfe.sf  dri-elopments 

.5000  The  Golden  Poreupine  Mines  Compang  ^  \ 

{Prudential  Trusts)  Toronto.  r,  p- „  Torooio  i 

a90  The  Fortnne-Be.c  Mining  and  -J..  i  Pr,  irri.  pxirap, 

Dei'elnpment  Sgndiente  Golden  Cate  Mining  Co.  Ltd.  has  j  p,';;”,;''"'''' 

1500  Stoner  Gold  and  Silver  Min-  been  engaged  in  rro.ss-rutling  and,  pq, 

ing  Corporation  Ltd.  drifting  on  the  725-ft,  level  for  the  ;  British  .a mnn, an  o,i 

b400  Copper  King  Mines  Sgnd.  Past  few  weeks,  and  it  is  expected  p7no,'rp 

100  Waite-Highirnod  Oils  Ltd.  'bat  the  No.  35  vein  will  he  inter-  '  I'o.  ,nri.  pxtras 

50  Continental  Aero  Corp.  Ltd.  somi  Thi."'  No.  3.5.  the  , ‘7,7,'7 ''"T,,;:'’''’'*' 

3  Double  Wear  Inte.rrhangeable  vein  as  far  as  mill  supply  i.s  c^un- i 


I  no  7  70  I 


1  '’,0 
It;*  ,li  1  00 
1  . 


s  no  .'.mi 
1  no  h  07  j 
'Z  00  H  :,o 


give  to  the  convalescent  a  chance  .o  “  "'Hingness-to  study  prob-  the  petrol  rationing  regulations, 

regain  full  health.  What  would  the  ''Uns  not  trom  the  viewpoint  ot  etfective  .liilx  last,  private  earown- 
cosi  to  the  eomniiinitv  be  in  human  """'b  riii..  and  wandering  tu'ofes-  ers  in  .Vii.'iralia  will  he  allowed 
suffering  and  miserv  and  in  real  doi-  "  boso  joli  ii  is  ,  only  sufficient  gasoline  to  drive  a 

lars  if  ihi.s  work  were  to  .stop  ju  ""'bD  Die  new  order  workulde,  if  thousand  miles  a  .'eat,  and  no  pe- 
wartinie'’  perfect  itrol  will  be  allowed  for  diive-xoiir- 

y  y  y  V-  >{•  ff-  self  lars  nor  for  private  pleasure 

Could  Aoii  tell  the  parents  with  a  Diltle  does  it  matter  of  wliat  boats.  I.ncnces  for  conimercial  ve- 
cliilfl  going  lilind.  or  the  waiinan  w  ith  forms  we  speak;  wlietlier  we  iliinlc  lin  lcs  and  indiistnal  and  tarni  nia- 
:i  par.ilysed  liu.'liiind.  or  tlie  de,-,ti-  ''i  terms  of  a  League  of  all  free  na- ;  cliinery  at  tlie  same  lime  were 
Diie  woman  .ilioiii  lo  liave  aiioilier  tions,  or  in  icrnis  of  an  .\nscbluss  imide  snl/jcct  to  a  reduction  of  lo 
ti.itiv  next  week,  or  the  aged  (oiiplc  iieiween  ii  favored  few.  But  it  docs  '  per  cent 

will)  are  poor  and  sick,  tlie  extreme-  matter  lliat  we  be  conscious  nf  tin.  SDH  further  rest  net  mn.'.  effec- 


w  artinie? 

y  y  y 

Could  Aoii  tell  the  parents  with  ;i 


w  niideriii-.,  ;ind  wandering  profes-  ers  in  .Viisn  alia  w  ill  he  allow  ed 
sors  loir  of  Die  men  wlioso  joli  ii  is  ,  only  sufficient  gasoline  to  /Irive  a 
to  make  Die  new  order  workulde.  if  thniisanii  miles  a  .'ear,  .-md  no  pe- 
nol,  perfeel,  itrol  will  be  allowed  for  diive-xoiir- 

V-  f{-  self  ears  iior  for  private  pleasure 


who  are  poor  and  sick,  tlie  extreme-  tnattcr  that  w*.  be  eonseioiis  nf 
1'  young  girl  w'ii'h  ;i  fatherless  child  I  ma gnit mle  of  llo'  .jobs  ahead 


Still  further  rest  net  mn.'.  effec 
ve  on  .\ugu  t  I.  lediice  licrme.- 


and  no  money,  nr  the  worried  and 


remained  f'lr  Hie  ID  Hon  .Malcolm  for  farm  xcho  les  li\  half  and  foi 


mother  wheisp  hiir-band  i.'  on  aciixe  MacDonald  to  tell  what  Canad.i  had  conimcri'ial  xehiclf  '  In  two unh..;, 

service,  that  even  tlir  daily  vi.-,u,.:  done  in  a  m;it<  rial  sen.se  in  the  past  set  tlie  ga:ailine  i.iinui  for  i.ixi  . 

of  .sympathetie  and  eap-ihle  \' (1  N.  two  years;  it  remained  for  fir  H.ins  i  and  in  ix  aic-hire  xitiKp,,  ;it  ).i  iin 

niiiscs  coitinc  Federation  so  little]  Kolm  to  tell  of  ihi’  immeasni  ably  '  eent  and  for  toiin,  t  xehnlf  at  ;.,'i 

hut  meaning  so  mneli  eannni  eon- j  greater  spii  ilnal  efforts  yet  to  l>e  ;  p/'v  eeni  of  their  original  ration, 

tiniie— or  thtit  the  xvork  of  tlie  /itlier  |  made  Tills  xvas  indeed  thi'  elimax  and  alloxx  omn;hu,,c:.  and  serx  a  n 

lie.'ilih  agpiieies.  giving  sound  a/iviee  ,,f  this  x  ea  r's  eonclufling  eonf/  renee  r  ars  lo  rei  eixi'  S.'i  per  cent  and  f.n  oi 


and  serx  a  e 
eni  and  f.n  oi 


heallli  Hoxx  Dien  ran  Couehiching  IhtI  and  indn,'-t ria l  in.ohmeix  .'ai  per 
non  h  i,e  apprai.ad?  Its  slead.x  groxvlh  in  ceni  of  ilp  ir  picxaoi,-  alloxxanee.,  of 


of  poor  children  and  doing  so  non  h  Pe  apprai.ad’  Its  steady  growl 
piT’xentive  work,  tniisl  eeasi'  Icein.a'  .stalore  is  liighliglilcd  Ivy  llo  risio',;  petrol 
there  is  a  xvar',’  You  ktioxv  that  eoulil  aitendancc  figure..,  by  the  scop, 


not  lie  done. 


aiol  hx  the  high  lab'iit  ers  has  ri'/lii 


'I'hc  i  i'iliati'io  m  [a  tro!  allow  an 


IJ.-rol.  Hcxlor/t 


I  'I'hon  xvc  have  the  child  r.irr  giou!i|it  allracis  to  its  podium  Its  func 
I  :iik1  the  l■^lI1lll.x  Wcifarc  grou|i  in  lh(>  lion  as  a  ..vch/iol  can  he  liest  i  ". 


Heels  Ltd  {Halifax) 


cerned,  .still  has  a  fexv  months'  sup-  fana/ia  Parkera 
ply  of  ore  above  the  600  ft.  level, 

a  Units  ''  appear.s  to  be  xvidenmg  and  do.  im  i.  oxtras. 

b  Pre-organiza tion  Units  lengthening  at  depth,  xvUh  a  sati.s- 

A.N.S.,  Kirkland  Lake  lactory  increase  m  grade  also  no- 1  ■■  ■ 

for^eH  This  does  not,  however,  take  the  I’emii.iennvinKr 

•  1  ueveiopment  oi  q  reserves  of  a  positive  char-  ,  Fir.rir.>ii.x . 

commere.a  air  travel  and  transpor-  ^  j  ra„ny,Kar„rB/ 

tation  in  this  country  ^  to  operate  ^  conlinuou.s  search  which  is  ,  L“\' 

Ooehe  service  between  Montreal  and  difficult  bv  the  fact  that  Ceodvrar  Tire 

oospH  f  f  ®  drilling  re.sults,  negative  as  well  as  ,  J'": P’'"' 

hut  comoT"  "  in  Montreal  not  ahvays  been  re- : 

tra^^  t  ^  ;  V'  T  t  “able  indicators  of  underground  con-  ,  Bo  imH.  .xirns 

to  trace  its  development,  was  not  ind.  .^rr^rt-mro  ‘  n 

on  th,  cre.scent  .section.  Ihe  de- 


place  ihciu  behind  ilic  bars  after 
ar.a  2  0(1  ihcx  haxc  g<il  into  scriiviis  irouhlc. 

Kia''’  I  nil  'a  7*1;  Thai  lUmiglii  illiislraies  one  iif  Hie 
7'pd  in  r.  :v!  fundanienlal  and  ni'isi  consinicDve 

1  'e  '  fcalure,^  of  the  xvork  of  llie  thirl.v- 
.  2  on  li  O'. 

in-ii  linn  7i  agencies  in  oiir  grcai  comniiin- 

IKHLIi  7  nn  t  -li  j|\,  l.'cdcralcd  Chai  inc'  hclieve  lliat 

Odd  Ii  .p  an  ounc,.'  of  prevention  is  xxorlli  a 
21  T  -Iin  ("li  pound  "f  (  uie  and.  ilicreforc.  a  great 

lUa  d  nn  1  Miifical  of  llieir  xvorli  is  consnucDvc 

■’ SIl  P2  sn  .inii  lircvcniivo. 

2'Uj  1  .Ml  ii  :i  I  i'lidcr  the  dirrciion  of  tlioroiighly 
J  J"'  J}  alert  and  intcrosicd  iraiiicd  xvorkers. 
72'  .:)  2  MX  ■’  'ix  III  Ihe  (.roup  M  'lrix  anil  liocrciiiion 

1  no  -  -2  lirnncli.  and  xviili  the  expenditure  of 

1"'’  1(1  'i  .^f)  "  c')in|>aratively  smail  fraction  of  Die 

^  (yi'd  r.  nil  suhscriltf r'.'  dollar,  a  iiiosi  usefiil 

ID  I  'III  n  o'l  ;ip(i  consi ruci i ve  pioi  e  of  xvork  is  bp- 

i.t^  T  nn  7  -p  ills  done  vear  in  and  yeai-  out  for 

inip  »n  7  0.2  tile  families  csprriallx  me  .groxving 

I  2'  t  ixx  next  general  ion- -  in  ihe  poorer  areas 

21',  I  :n  (i  x's  of  oU!'  cit.x. 

4Sb  2  22  1  sa  y-  y  y 

gso,  -2  nn  "  2n  ''b'"  Fnixer.'itx  pettlcment,  the 
•4  ■’  1  nn  7  411  Cnffinioxx n  1  luh  'he  Ix-erlev  Com- 
wa’  .Inn  4-4  niiiniiv  Centre,  the  Negro  Conimiin- 
'rn'n  .-1  nn  s  (in  iD'  Centre,  the  ..ummer  camp;'  of  the 

n  t  nn  •!  n  I  different  a.gencies.  the  Daily  Yac.i- 


favoured  with  much  in  the  xx-ay  of 
success.  We  have  no  record  of  corn- 


success.  vve  nave  no  record  ot  com-  r-^xiHnn  r'ato  ■  i.anra  Sr.-orri 

ahiv  a  nil- 'll  ’"'inze  a.nd  some  drill  hole.s  have  in-  Mnno-rai  roaer 

ri'rated  a  continuance  of  the  Gres- ^ 
g  .  .as  no  maiicet.  cent  x’ein  to  loxx-er  levels.  This  hole  :  Kauoriai  s/rd  rir 
Double  Wear  Interchangeable  did  not  shoxv  a  x-erv  high  giade,  Y"';”’''?., 

Heels  Ltd  apparently  xvas  one  of  but  it  is  possible  that  they  happened  ragP H«r-Tx.’ 
that  class  of  company  xvhich  is  to  strike  through  some  leaner  sec- '  Pi.rman.F 
formed  periodically  to  exploit  a  nexx-  tion  of  the  x’ein  |  f’"'*''’'' 

invention  or  process.  We  have  no  Crosscutting  and  raising  is  being  ;  f  c'bawrpnrp  Fio.ir 
record  of  the  company  in  our  file?  carried  on  in  both  properties.  It  is  sha^vinipan 
or  any  of  our  regular  sources  nf  in-  .safe  to  say  that  Golden  Gate's  fu- ; 

formation  but  do  recall  the  product  ture  will  be  decid^l  at  depth.  If  cur-  ;  waikf-o.  *  w 

a  rubber  heel  xx’hich  could  be  :  rent  indications  are  right,  that  the  |  "fc'ee. '''P" 

switched  from  one  shoe  to  another.  I  ore  becomes  more  extensive  and  of  |  'j*  /rn'ction; 

It  attained  a  degree  of  popularity  I  a  better  grade  as  nexx'  levels  are:  '  ' 

-Some  years  ago.  hut  apparently  the  being  developed,  then  th’  outlook!  rHfJ'KBRi 

market  for  it  faded  as  we  have  xxuH  be  quite  promising  i  4g,,r,.  urpaxs 

seen  no  exudence  of  its  being  .sold  3'bere  1.1;  no  reason  to  expert  divi-  ass'.'I’  R.pwpriec 

todajx  Company  may  still  be  alive  dends  for  some  time  to  rome,  how  ^  r  ana/ia  cprn.'pt 

but  we  have  no  information  regapl-  ex-er.  Gross  production  ui  the  D;  :'' j  " 

ing.  So  far  as  xvc  can  ascertain  /  months  of  194 1  vxas  .$1  ^S.onri  from  I  withF-fa^ 
there  is  no  niarliet  for  the  stock.  |  M.O.iO  tons,  as  again.st  •'f '  'b.OOn  ' 

The  Golden  Porcupine  Mine.s  pro- |  from  14,690  tons  in  ihe  same  pci  'O'l  1  i.„n,'ninn 'iia  ■? 

perty  ha.s  been  acquired  by  Kayor-  i  of  last  year.  fomininn  Tar 


Fcder.'iif  il  ( '  Ii  ;i  r  i  1  i  c  s  priygramiiic  !  )irc,'.'i'it  iiiTliaii.i  in  tlie  wnrds  nf  inie 
xvhich  incliiilc.s  l•’.•|mily  Wclfnrc  .\  -  '  ,if  il,,.  1. ci  11  rer....  xvlm,  xvhen  asked 
sneialien,  I  hiidren's  Sorx'icc  Assn-ii,,  exiiress  an  niiinicin,  ;(ini|ilx  said: 


alent  ers  has  redneed  the  xalm  nf  mninr 
fniie-  car..;  In  nw  Her...  xx  i  it/  ,.  B  I*  B.iuci, 
I  c'.  .'XssiM.ini  Tia.lc  1  ninnii... sinner  al 
f  line  S.xdlle.x  .  in  ri  pni  nn;;  lipnll  llie.'.e  re 
isked  erni  rest  riel  inn.'-  Manx'  nwners  l'..■|X  e 
said:  deeideil  again-i  taking  nip  re.-islia- 


cialinn.  llie  I’rnlc.slalil  I  nstcr  linnp'j  "\'nn  people  m.i.x  In'  IhinUinu  Dniis  fnr  Die  (  nnnir;  year  In  Nexx- 
Crnire,  Die  Day  .Niirserx.  the  I’m- ,  Avroncly.  Inil  I  xvonid  rather  ihai  Sniiilt  Wales  atniie,  11  i-  e-'innaied 
tcsiant  Orplians  Hniiic.  the  Ladies  '  ymi  think  xvrnngl.x  Dian  not  lliinli  al  32. "no  xcliK  les  xxil]  he  laid  iip  fni 
liciicvnlciii.  Wcrcdalc  Ilniisc.  Dirl,-'  .|||  iinuk  xvrnnvix."  this  rcasnn.  K'ediietien  nf  Dial  mini 

Cnllagc  Indusiriiil  .<clinnl.  Sncic  y  :  .  '  bP,.  ,,f  ,,,  i,.,.  „..|l  mean  a 

for  Die  l>rniccDoii  nf  Wnmoii  and  1  Times  remlics  I'lssnf  a pprnMtnai cly  . . . 

Children.  Women's  Dirrclory.  Mnm-;  ""  '  mI  I  .m.  s  tern  h.  s  revenues.  parilv  from  de 

real  Bn.x.s'  A.s.mcial  inn.  Big  Si.sli  1  'lass  nf  people  xxbn  are  Milcresied  rcgislralinn  fees  and  part 

ly  from  smaller  returns  from  the 
)ictrnl  lax. 


1.1  a  I 

iniji  »ii 


Ifl-.a’  .=,  nn 
■n'n  .1  nn 


1  nn  4  xs 
.5  nn  4  7i', 


real  Bn.xs'  As.'ncial  inn.  Big  Si.slei  'lass  n|  people  xxhn  are  Mitcri'sleu 
\ssncialion.  Shollcriiig  llnmc.  Indus-  am)  able  lo  luiy  inxestinent  .seciiri- 
Dial  Rnoiiis.  Bureau  for  llnuu.lc.ss 
.Men.  and  Du’  I’risniicrs'  Aiil  and  , 

Welfare  A.'snciai inn.  — 


3'lie  mere  ment  inn  nf  tiie.se  names 
tells  In  every  ilinuglilful  eilizeii  a! 
vivid  stnrv  nf  Hicir  usefulness.  (  ,111 
xvc  afford  in  .slim  rlnxx  11  anx  of  ilu  se 
in  XX  a  It  line '.’  Nn.  more  ihan  ever  in 
wartinie  xve  niipsi  .-t.iti'i  fast  for  hu¬ 
man  xvclfare.  We  are  Inhl  Dial  ex-en 
in  xxai'toni  Lncland  more  of  thr  kind  i 
of  xvork  the  Federated  Charities  do  ^ 
1.S  being  done  now-  than  exei  before  i 
fn  all  acencie.-  a  ■'trenunus  effoi'j 
IS  being  made  rn  keep  eosis  and  e.v- 


I  BKFFBRnt  smCKs 


-V  (Uorioiis  Moiinluiii  llolitlay 

this  famous  Log  Chalet  .  .  .  enjoy  the  Lmirentians  nu  st 
colourful  season  .  .  .  picturesque  trails  .  .  .  bracing  healthful 
I  ir  .  .  .  against  a  background  of  mountains  ablaze  with 
Autumn  colour.  You  cun  play  golf,  tenuis,  riile  or  hike,  t,r  you 
can  la/e  in  front  t>f  an  open  log  Ere.  congenial  I'lunpany  aiul 
line  cuisine.  Autumn  rates  are  rci-sonable. 

Write  fi>r  Booklet  and  rates, 
rili;  VI.I'INK  INN.  Sic.  Maruni  liu  Slali.m.  Mnt  . 
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'  I  ake  of  the  Woo  ..y. 
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mi  -'1^  Don  Schools,  mid  the  Burks  .ind  P‘’n-=P-'  "nd  s.iving.s  me  being 

on  fi  Fliiygrounds  Association  me  some  of  'n^de  m  n  number  of  dilfcreni  direc- 

'n  s  s't  iiip  agencip.s  doing  Dii.s  Kind  of  work,  Dons  the  mri  ease  in  the  <  ost  of  liv. 

I  .11  -'s'n  Tl'p  Y  W'C.A  is  doing  splendKl  work  caused  by  t'he  war  ha.s  senou.'lv 
k;i  7  fi2  m  a  Iiuite  different  field  giving  a  affteled  those  igeneie,;  which  pro- 
ch.'incr  for  healthful  recreation,  club  'ide  boar/I  and  lodging  in  orphan.- 
woik  ,mid  sound  advice  ,nid  friendlv  ih^nies  and  oDier  uisDi'iiion:'..  those 

leadership  to  voiiiig  girl;;  in  the  loxv  "hieh  care  fnr  elnldren  m  fo.ster 

'  _  .iiid  lower  middle  ineonie  elass.  All  •  h''Pie.-  and  others  xvhu'h  .  iipplv  the 

7  no  s  4-  PI).-,  coiir.j ]-urt ) x'c  .-(’id  uie-, iien.-ii'c  aged,  the  :-ick,  widow  tn/l  xoun-g 

"no  m  woik  I'.  .1  great  hlr:'-iiig  .and  asss- . ''''"I-  rlothm.;, 

7  mi  7  •((  tsi-irr  t.r  parent-,  in  oiir  poorer  dl,'  '  -nel'ei  .md  othei  of  llm  i-ninimiini 

■r  mi  i;  m'  D  I.  c  ;  and  to  ilieir  underprivileged  neressitir,.  r.f  life  Flux  h.ive  f.ujp,) 

(,  na  ■'  rhiidren.  xviio  .  -i  v  otteit  h  ive  little  '  that  tiieii  .  o..t,,  h.ixe  iiicrea  .oil  w  ith  . 

I  '  '-"J  happine  ,  iii  llieir  lixe;  except  xvlial  'h''  im  rei  -e  jp  tlip  cost  of  living  .iiui  j 

",  ‘'('i  r  u  reaclie.'  Diem  Diroiigli  woik  done  by'  Dial  Ihe  urgent  pc.-d  for  Dieir  xxcirk 

7(111  t'r.(.  Die  l•'.■dl  ralcd  Cliaritic.s,  ;  i.s  not  decreased  hctau.'cof  Die  xvir.  j 

'7  4  I'i ,  D  i'ccp  frciiupully  poiiilcd  out,  Wliile  tlicrc  w  ere  iu  Die  last  xyar  I 
('fill  <;  (111  li'-ii  mil  yi-t  too  oficii.  ilial  while  ap-  and  Dure  are  iu  Hits  xvar  active  re- j 

7  ir'.  t.  2  .  proximately  it  eosis  only  .si't  a  year  .giiiieiital  coiumiltees  doiiig  valtialile 

7  nil  t;  :'i4  .~i'''  •'  i"’.''  "  year  "f  eons; niel ive,  work  aiiioiigsl  .soldiers'  faiiiililies, 

17'.  -t  in  riipirvi.ied.  leisure  lime  Bo.x  s'  Club  Die  I’at  rio:  ie  I'uiid  xvliieli  eolleeted  | 

7  ml  4  nil  acijviiU.s  .iiui  keeit  him  oul  of  and  siteiil  sueh  large  sums  of  luoiiey  i 

.-  -n  r  -ei  iroui/le,  il  eosis  .‘k-'ai  hi  kei  p  him  in  and  reudered  sueh  urt  ai  .seixiee' 

7  mi  n  rn  a  rt  foi  iii  .'eiiool  or  ,iall  tor  a  year  amoiigsl  llie  laiuilies  of  soldiers  ill  i 

!l'!  ;1'’ !  afh  r  lie  lias  .goi  iiilo  iroulile.  l-ix-  Die  Iasi  xvar  has  iiol  lx  eii  orga.ii.’.ed 


ftttu: 


sa'  _ 
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gixe  a  hoy  a  year  of  eons: ruel ive,  work  aiuougsl  soldiers'  fauiililit  s, 

p(  rx  i.ied.  leisure  lime  Bo.x  s'  Cluli  Die  I’al  rio:  ie  I'uiid  xvliieli  eolleited 

lixilUs  .iiid  kee])  liiiu  oul  of  and  siieiil  sueli  liirge  sums  of  money 
)u!/!;.,  il  eosis  .*.'iii  111  kei  p  liiiu  in  and  remlered  sueli  ureal  .seixiee 
11  fill  111  celiool  (O'  jail  for  a  year  (imoiigsl  llie  laiuilies  of  soldiers  ill 
.,,,,1  ,  ,...l>r  lie  lias  ,.;oi  iuio  iroulile.  l-ix-  Die  Iasi  xvar  lias  iiol  in  cii  orga. lined 

t’  nn  s.nnlaeD.x  Die  (giliie  priliciide  applies  ill  iii  Diis  xvar.  A  luimlier  of  Die  l■',.(l-  i 

7  ni  s  1-1  I  work  for  girls,  crated  Cliariiie.'  are  iioxx  doing  some 

Wliicli  is  moi  e  I  eoiiomii  a  1  ex  eii  in  of  Dio  xvork  formerly  done  liy  tlie 

ir  lime  spend  $, 7(111  ami  give  ,5il  I’aiiiotie  Fund.  'I'liey  haxe  found  a 

ys  a  fi.ghliii.g  ehiiiie,.  lo  m:ike  good,  slroiig  demand  :'o;-  many  l.x  pes  of 
s;i(  ml  fell  kiciiiiru  only  om-  of  serx  ice  aiiioiigsi  Du'  wives,  eliihireii 
cm.  afier  he  lias  faileii  iu;.'  liie  and  oDior  depciidcni s  o’'  on-  figli'- 

nd  ■  of  ilic  l;in  .  lo(  ki'il  up  doing  ing  men  ami  ilCs  ag.iin  lias  made  ii 


;te  ovTf  ^  rt  Vxo'''  '  ^ 


I  T.,-„i,t..  I  in  mi 

I  (a)  Aeked  quotation.  I'u)  ili'i  quotation, 


war  luuc  spend  $,)(iii  and  give  ail  I’aii  iotie  I' mid.  1  lit  y  liaxe  tound  a 
s  I  'I  .'  '.s  '  Ixiys  a  fi.ghliii.g  ehaiie,'  lo  m:ike  good,  strong  demand  Uiv  many  l.x  pes  of 

Ill'  s;i(  ml  fau  kiciiiiru  only  om-  of  serxiee  anioiigsi  Die  wives,  eliildreii 

,1  ,ia  r/' .  Dicm.  after  he  lias  faileii  in;"  tile  and  oilier  depciidcni s  o’'  'Ui"  figli'- 

s  nn  1  :)'i ;  hand  ■  of  Die  l;in  .  Im  ki'd  Up  doing  ing  men  ami  DLs  ag.iin  lias  made  ii 
s  mi  -I  .'I"  !  noth  tig  c,vcp|i'  learning  lia/l  lialtils  j  liardcr  for  Die  I  'cderaicil  i 'iia :  ii  ic,-; 

n  mi  tn.,  jaii'l  liritred  of  auDifi.ii.x  .'  .to  i  ui  down  their  butUcts  durai.v 

atioii.  1  Let  Uo  turn  nuvx  ior  a  moment  lo  i  \x  ar  imie,  I 


^  of  C  xVxntMf"^’' 

^  y  I "'''t  " _ - 

Or"  •  MX* 

L.aVk*’^  ■  . . «llll 


INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


CALAMITIES  ARE  !  Misrepresentation  in  Auto  Jij?.*',  ^  I  Saskatchewan  .(.1,121,100;  ;\Ian1- i 

TAFKF  OF  ^MAIf  ^  t  Witn  Umted  states  toba  $021,500;  rriucc  Kdward : 

l/nUJ£l  vr  UlTInLL  InStlYdnC^  in  extending  the  pnwers  of  con-  Inland  $157,500.  | 

DATin  ArriHFMTQ  -  "artnne  IM.ces  and  53  | 

A/lllU  Avvll/CllIO  By  AJAX  in  The  Policy-Holder  ;  1  radc  Board  provision  i.s  made  for  iMontreal  $2,030,000.  Contemplated 

_ _ '  close  collaboration  with  the  War-  work  reported  for  the  first  timej 

I  have  received  from  a  reader  a  above.  The  plaintiff  claimed  to  re- 1  I'^ie  Prices  Board  and  the  W.iriime 
letter  raising  an  interesting  point,  cover  from  a  nell-known  office  i  Industries  Control  Board  as  nell  as  -i  1 

In  criticizing  the  ordinar.v  private  j  £  1 .000  under  a  car  policy  in  res- !  the  Wartime  Pricevs  Board  and  the  jnerg^ge  of  *5.3  over  the  10*40  i 
car  proposal  form,  be  says,  that  it  i  pert  of  the  death  of  a  pas.senger  !  various  boards  in  the  Uepartment  of  total  *of  S‘’53  33*0  S00  '  ' 

would  not  be  impossible  for  tiny  of-  |  whilst  driving  the  ciU'.  3'he  idain-  j  o.,,,.  h-ivo  been  rle  iline  ’  ■ 


THE  FINANCIAL  TIMES,  MONTREAL,  SifFTENTgER  5,  1941 


AT  THE  LOOKOET 


n 


For  A  Closer  Tie-Up 
With  United  States 

In  extending  the  pnwers  of  con¬ 
trol  under  the  Wartime  Prices  and 


(Continued  from  Page  1) 


Ordinarily  Responsible  For  Only 
Meagre  Proportion  of  Acci¬ 
dental  Deaths 


I  By  AJAX  in  The  rolicy-Holder 

l  have  received  from  a  reader  a  above.  'I'he  plaintiff  claimed  to  re 
letter  raising  an  interesting  point,  cover  from  a  nell-known  office 


politan  lafe  Insurance  Co.,  the 
chances  that  accident  catastrophes! 
will  occur  are  greatly  increased  in 
a  period  of  preparation  for  national 
defense  on  a  vast  scale,  partly  be¬ 
cause  of  the  general  speed-up  of 
industrial  processes,  but  more  par- 


Agriculture  which  have  been  dealing  j  - 

with  prices  of  farm  iirodncts.  And  it  .  The  Cost  of  Living 


_  impossible  for  any  of- |  whilst  drivin.g  the  car.  The  Ham- i  ^  dealing  '-l-^ - 1 

fice  to  carry  a  risk  tar  in  excess  of  tiff,  who  wa.s  subsequently  killed  i  ^  ^  »  i  •? '  tl  /-  r  i  -  • 

EFFECTS  DEFENCE  WORK  'Iw  normal  by  the  simple  process  !  whilst  driving,  had  been  insured  in  "  ‘m  Pwees  of  farm  products.  And  it  |  he  Cost  of  Living  , 

_  of  a  car  being  insured  in  the  maid- j  respect  of  his  car,  but  one  office  i  is  expected  thai  this  centralization  Continues  Upward  Trend  ' 

,  ,  ,  -  cn  name  of  the  insured's  wife.  "If  .had  cancelled  bis  iiolicy.  another  of  authorilv  will  permit  of  closer  -  .  .  „  ,  I 

insured  happen.s  to  have  been  |  had  imposed  an  excess,  while  the  co-otieratioii  with  a  similar  author-  uominion  Bureau  of  Mat  is- j 

€st  V  tatistical  Bulletin  of  thc-Mctro-  down,  ”  sava  ho.  ‘  all  ho '  defondant  comiianv  had  dooMnod  to  .  i  •  i  ,  u  *  '  »  ^  index  nnnibor  ot  living  cost.s  on 

politan  lafe  Insurance  Co.,  the  ,,,  eover  it  in  his  wife's  I  insure  him  in  Octebor,  l!i2fi.  be-  the  base  1 S35-1  !).30  -r- 1 00,  rose  from  | 

chances  that  accident  ‘'^*«*titiophe.s  .  nann',  and  who  would  be  a  'cause  the  iiroposal  disclosed  a  con- I  t-Uited  States  under  A  icc-President  110.5  on  June  2  to  lll.tl  on  July  2.  | 

xvill  occur  are  greatly  increased  in  ppjjuy  the  wiser.’"  i  viciion  and  a  number  ot  accidents.  i  Wallace  looking  to  the  consei  vatiou  Increases  in  foods,  tuel,  clothing  | 

a  period  of  preparation  for  national  .phi.  reader  seems  to  be  under  I  In  October,  lii.JO,  the  deceased. '  and  exchange  of  materials  required  and  homo  furnishings  and  -serx  ices  ' 
defense  on  a  vast  scale,  partly  he-  ,  rraaoi  .  0  i,  i  vvhn  \v'i«2  'in  in«;iir'incn  Tcent  nrc- '  ^  .  .  ,  ai.  accounted  for  the  advance.  Ln'ing  i 

cause  of  the  general  speed-up  of  impression  t  lat  t  c  aw  p  pr(,,,f>c,al  to  the*  office  in'  munitions  production— thus  en-  egg^g  „„  jp|v  2  were  l\'/c  above  the 

industrial  processes,  but  more  par-  ^||vp%ompaTrag^^^^^  kind"  of  ’  Ho  name  of  Dorothy  Mary  Treece.  I  maximum  output  from  the  August  1,  1039  level, 

ticular  y  because  of  the  wide  expan-  f, ,  ^  .tffiro  ba<.  which  .stated  that  neither  she  nor  :  continent.  The  Ameriean  Supply  Pri-  An  index  for  Di  food  items  moved 

Sion  of  extra-hazardous  I  ^  ^  hoodwinked  U  driver  in  the  previous  live  oritic«  and  Allocations  Board  has  from  112. ;>  to  llk.E  foliowinj;  , 

in  the  services  and  m  the  rhemi-  2""^,  vears  had  ever  been  eonviced  of  a  peen  '’.  tiued  wide  powers  under  di-  increases  in  vegetables,  meats 

cals,  explosives,  and- some  other  in-  lemain.  it  a  .  laim  is  m  ute,  ■  .pp.-e  liad  '  p'^nteti  uuie  p(n\ris  umui  (groceries  and  dairv 

dnstries,  it  must  simply  pay  up  and  smile!  .S  I  H  President  Itooscvelt  to  products  al.so  recorded  moderate  ad- 

"Within  the  past  year.  "  the  Bui-  pp^vl^pq  pi  date,  the  deeea.sed  had  .secretly  «in’eti-np  the  prodncLion  of  arms  for  vances.  The  Juol  index  rose  from 

letm  sa>s.  a  numbor  of  accidents  s'li i^faction  of  the  court  that  a  married  the  plaintiff.  'I'he  car  pro-  (Beat  Britain,  C’hina,  Russia  and  310.2  to  110.5,  the  increase  bejn^ 
in  which  many  live.-^  were  lost  have  accented  bv  virtue  of  posed  was  beine  purchased  by  him  (Uher  nations  resisting;  axis  apRres-  mainly  to  an  advance  ot 


aw  pro- ' was  an  insurance  a.ttent.  Pt'C- |  numifinn  ■  nrMHiiriion thus  en  accounted  for  the  advance.  Li\ing 

n  inlur-  sented  .n  proposal  to  The  office  i„  ,  nninition,  pioducUon  thus  en-  costs  on  July  2  were  1 1  "/c  above  the 

.kind  of  the  name  of  Dorothv  Mary  Trcece.  i  maxmium  output  from  tnc  August  1,  1939  level. 

whifh  Kiiiinri  tii.-it  neither  she  nor  '  coiitincnt.  The  Aiueriraii  Supply  Pri-  An  index  for  4t)  food  items  moved 


Sion  of  extra-hazardous  operations  j  ' 

in  the  services  and  in  the  rhemi- i 

cals,  explosives,  and •  some  other  in-  remain.  If  a  claim  is  made, 

dustries  must  simply  pay  up  and  smile: 

••Within  the  past  vear.  "  the  Bui-  All  thi.s  i.s  of  course  quite  wrong; 
letin  says,  "a  number  of  accidents  Provided  a  company  can  prove  to 
in  which  manv  livc.s  were  lost  have  -satisfaction  of  the  court  tlial  a 
occurred  among  Armv  and  -Navv  Proposal  was  accepted  by  virtue  of 


HIS  lue  ormc.s  ann  Aiioraiions  i.oam  iias  . . .  . . - . . 

ii'd  of  a  1  .  J  ,  s,  sliarii  increase's  in  vegetables,  meals 

H  (I  oi  a  hcen  gianted  wide  powers  under  oi-  • 

р, -r  liad  .  -  and  eggs.  Dry  groceries  and  dairy, 

to  iliis  '  of  President  Itooscwlt  to  products  also  recorded  moderate  ad- 

secret  ly  spoed-up  the  producLioii  of  arms  for  vances.  The  fuel  index  rose  from 

с. nr  nrn-  (Ireat  Britain.  China.  Russia  and  110.2  to  110.5,  the  increase  being 


*  ^  u  r  roo  cinionp  .*\rin'  tinn  ,  ,  ,  ..  rin  tiir»  hut 

filer.  .„d  in  der™.,.  l„.„..,rlo,.  The  i,,',™;';  ™,','  Z  ZZZ 

most  serious  was  the  explosion  at  statemeni  d\  tne  oinei  pan. 

Kptivii  \'  i  in  Mhinh  f."  Mnvtnrc  Ho  culprit  Will  find  hiiiiself  bigb  ""O- 

worn  i-.iios  infnrnrt  In  iHoen  enri  aud  d I" v .  Referring  lo  ilie  case  in,  Ihe  court  held  that  (11  the  de- 


Tbe  court  held  that  ill  the  de- 


,,  ,  ,  ,  r„„  Tn  *0  coke  prices.  .Moderately  higher 

Sion  as  wc  :ts  for  tome  defence,  in  -  .  ,  . 

prices  for  men  s  and  wfimeii  s  wear 

both  countries  Ibe  chief  purpose  of  m,,)  yard  materials  resulted  in  a 
these  moves  is  to  isimplify  and  een-  sliglit  uiiward  movement  in  clothing 


were  killed.  Interest  in  these  hr  caU-“  to  ceased  was  the  agent  of  the  plain-'  tralize  control  and  overcome  juris-  Pn'ces  from  114.9  to  115.1.  An  in- 

hethTe''nrr','‘'H  ""'J'’  "‘'’I  ,?  n  agir*  a  more  h. Man  t  case  of  tiff  and  not  of  the  defendant;  -21  .la-tumal  fric.ion,  T"" 

heightened  today,  for  HMir  'yuh  i  ;  for  the  plninfiff  to  .Mate  her  maiden  _  vires  rose  from  112. 1  to  113.0  Im- 

nur  mstinrnvo  horror  ;if  ihp  e,  misrepropeuiaiioii  in, in  'yu  h.  mumi.  . _  •  _  _  _  _  Iwoon  nnri  inU-  •>  Thr.  frU. 


nur  instincrivp  horror  af  tho  killinu  .tnuiuni  ‘",11  1  .  »  ’  n  I'nmnirtp  mfl  rov-  ’ 

ef  large  numbers  of  people,  we  feel  "  P'^'^Hized  by  .Mnne  ,  name  n  no  Now  the  Cost  of  War 

keentv  (ho  lo.,,  t.h  .ho  nn.i.w  other  office  by  reason  ot  his  driv- ;  reel  statement  as  naitanteii  iiv  nei  ,  _ 


keenly  the  loss  fo  the  nation  of  ''oa^'^t.  oi  iiis  - i  f  '.here 

men  vitally  needed  in  it.-  defense.  '"K  or  other  rreord,  attempting  '"I  "  ;  a -r- i  v  he  in 

"II  m-iv  hetn  n«  In  keon  tho  rif-ht  insure  Ills  car  in  ihc  maiden  name,  "as  .k  hieath  of  \\atranl\  n.\  liei  in 
perspective  3  hV  .3ck  lem  prS  "f  ^is  wife.  The  siiuati.m  would  be,  stating  Hal  her  driver  had  not  been 
Tern  at  this  Mine  if  23^03  in  os  apparent  as  plaie-.gla.ss.  and  I  ;  eonvieted.  I  here  wa.s  also  ron.-eal- 
mind  that  cai  tstmnhcs  whether  hesitation  whatever  in  stat-  menl  ot  matei  lal  facts  in  not  dis- 

mina  tna  cniastr.  ptic. .  "pP'oer  clifficultv  would  be  ox-  elosing  that  her  husband  had  been 

oecurring  in  connection  with  our  ‘ns  mat  no  niiiuuii.x  wouiu  m  .,^.,.1,10,0=  iiid.-nient 


^  u  ,  11/  tween  June  2  and  July  2.  The  fol- 

Now  the  Cost  of  War  lowing  sul)-groiJi>  increa.ses  account- 1 

Is  Bcin?  Borne  advance.  I'urniture  from  | 

1 1  fi.  1  to  118.0,  textiles  from  123.8  1 
\.s  to  the  (oiinlry'.s  abiliiy  lo  fit:-  to  124.7,  hardware  from  120.2  to! 


preparedness  program  or  other-  Pct'ienceu  iri  oiiiaininf,  iiii  u. 
wise,  are  re.sponsible  for  ci  relative-  •Iff’ltkt'ation  Iroin  tlic  court  pen 
I.v  small  part  of  the  annual  loss  iHg  it  disclaimer  of  liabilitx. 
of  life  from  accidents  in  the  I'niicd  I’arallel  (  aso  In  rourts 

States. 

"The  best  information  indicates  referring  to  my  'Gilbert 

that,  on  the  average,  onlv  about  case-  nearly  on 

one  in  ten  accident  fatalities  re- !  Hurs  wilh  the  one  in  question 
suits  from  mishaps  in  which  more  thready  seen  the  light  of  da.' 
than  one  person  is  killed.  When  we ; 

rome  to  consider  c.'itastrophic  acei-  ■  - - - — 

dents,  arbitrarily  defined  as  those  -  - 

in  whirl]  five  nr  more  persons  are  :  Ci  rr  A  *  •.  a. 

killed,  if  is  found  that  misfortunes  otari  Appointments 

of  this  magnitude  areouiit  for  not  ^  - -  ■■  - — . — — 

miieh  more  than  I  per  cent  of  the!  |{„v„|  R„nk  of  CaiiaiJa 

average  annual  toll  of  all  accident- I 


of  his  wife.  The  situati.m  would  be,t'tating  that  her  driver  had  no,  been'  ■  .ouu,.,'  s  aouii.v  ,0  c,:-  o  .l'4.i  Hardware  rom  120.2  to 

as  apparent  as  plaie-gla.ss.  and  I  '  eonvieted.  'I'here  was  al.so  enn.-eal- j  -''nec  the  ever-expanding  war  pro-  1-1.5,  dishes_  and  glassware  from 

have  no*  hesitation  whatever  in  stat-  menl  of  material  facts  in  not  dis- :  gram  .Mr.  Ilsicy.  at  Saskatoon,  said  jj  H .  1  to  1 1  3. 7  and  cleaning  supplies 

ing  that  no  difficulty  would  be  ox-  closing  that  her  husband  had  been,  njg  princijile  of  pay-as-you-go  lO-.l. 

perienced  in  oliiaining  tho  usuar  involved  in  accidents.  .ludgmeiit  j..  f„|),j^ved  In  a  far  greater  i 

declaration  from  the  court  permit-  'v«s  given  for  the  iiisiitancc  com-  o,,no,-,iiv  roiii-To.i  \i.-  Records  Broken 


I  p,,,jy  ■  I  fxtent  than  generally  realized.  .Mr. 

To  all  inteni.s  and  purposes  this  |  ll.-ley  on  lii.s  record  docs  not  make 
is  the  case  given  hv  tho  reader  who  such  statements  merely  for  politictil 


All  Records  Broken 
On  the  Sault  Canal 


i.ir.iiHi  V  .1  I  III  i.Fuiis  ,ljp  j-iven  hv  tlio  reader  wno  such  statements  merely  for  politictil  The  tonnage  of  freight  transKorl- , 

On  referring  to  iny  "Gilbert."  1  j  has  written  to  mo.  He  may  hd  duitc  |  pffpy,  wiicn  he  sa.vs  that  "wc  cx-  cd  tlirougli  the  Sault  Ste.  .Marie  Ca-' _ 

find  that  a  case-  nearly  on  ail;  sure  iliat  the  law  will  not  tolerate  fuscal  year  to  pay  l)et\vc,-n  <'un:Hian  and  Dnilcd  States  1  "  "  ' 

fours  vvilb  the  one  in  question  —  anything  in  the  nature  of  an  |  ,  ,  j  ,  .  locks,  broke  all  previous  monthly  !  ly  ciglil.v-fivc  billion  dollars.  Thus,! 

has  already  seen  the  light  of  day  in  ance  .'ompany  being  misled  01  hood-|  -V'cn  y  and  ci-bt.v  pm  vent  of  out  i„  _n,,y  crossed  Ihe15.-|,,,c  uv.nioiis  neak  vear  of  I'DO  is' 

the  rourts  with  the  rc.siilt  stated  i  winked.  ! 'oial  Dominion  government  expindi-  uoo.tinn  tn  mark  for  Ihc  fir.-t  timel  ‘  '  , 

_ _ _ _ — - - - -  I  lures  for  war  and  non-war  purposes  in  history.  'I'he  aetiial  tnnnago  ini'"  outstripped  for  the  first  time.  | 

_ 1  •!  I  iM  L  n  1  J  'out  of  taxation."  that  sialcineiu  may  iul.v  this  .vear  was  I5,51ii,()ii|  com-  I’eople  arc  not  only  e'arning  plenty! 

.  Cecil  J.  North  Elected  I  face  value  Mr  Ilsloy  py-f*’'*  'viB>  Bl. 842, 221  in  .iui.v.  19I11,  of  money,  but  in  addition  are  spend- j 

Staff  Appointments  2nd  V.P.  of  Metropolitan^  I™,.  ^ 

I  - .  '  itileiests  of  tin  Wat  Savings  cam-  a.gainst  10, 77a, 121  a  year  .ago.  v>-hile  '  tail  channels  is  flourishing.  In  many 

Kojal  Itank  01  1  aiiatlii  j  fceil  .1.  .N'orfh.  fornicrlv  third  p.-ij-i^  j,,,  cmpbnsizcd  tliat  the  wheat  increased  lo  39,898,1  19  biisli-  lines,  all-time  records  arc  bring  dc- i 

G.  Hendry,  formerly  manager  of :  vire-president  ot  the  .Moliopolitaii  p,  raising  sutii  large  cl-s  from  17.3:11,32,6.  cisively  liroken.  i 

the  Royal  Bank  of  Canada  at  .Nor-  Bit*'  Insurance  (ompany.  has  ^  i1nrHi"ii  tlie  is-snince  tif  Traffic  on  Hie  Welland  Ship  Ca-  "But  Ihc  transition  to  awarecon-i 

anda.  (jue.,  has  hcen  Jippointed  appointed  ii.  second  vice-president  ot  .  T  1  j  '  1  July  If'talled  1.959.Si8  tens  nmv  has  reached  a  stage  where,  a 

manager  at  Drayton,  Out.  the  eompany  by  Hit'  board  of  direr- ,  eertificates  and  bonds  was  niaiiily  1,829.924  in  .luly.  note  of  caution  must  be  injected  i 


are  the  touchstones  of  a  happy 
and  successful  Life. 

THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 
Established  in  1846 

Safety  Deposit  Boxes  at  all  Our  Offices 
BRANCHES  IN  ALL  PARTS  OF  THE  CITY 

S532 


RovhI  Ihink  ot  rnitadn 


'  r-^  •!  I  Tvi  1-  TTI  1  J  :  oiif  or  inxulion.  ih;ii  {-iiitciHcnt  may 

Cecil  J.  North  Llected  ^  I 

2ndl  V.P.  of  Metropolitan  was  ojicning  his  Western  (our  in  tlic 


Cecil  .1.  .North,  fornicrlv 


ly  cighty-fivc  billion  dollars.  ’^Hus, !  UU|^|\|nn|pn  II|?D1? 

Ihc  previous  peak  year  of  1929  is  ^  I  1  Itu  flLllIj 

to  he  outstripped  for  the  first  time,  j 

I’eople  arc  not  only  earning  plenty  i  Dm  INP  pYTCWril,  Ij 

of  money,  but  in  addition  are  spend- j  OljliiU  liAI  Lilli/ Lil/ 

it  freely.  Trade  at  stores,  mail  order  1  «  p  Af  PFrkf  I'P 

liouscs.  auto  dealers,  and  other  re-  #1  \  I II I  I  |/|  I  I  kIxhV 

mil  rh.Tiinelc  is  flourishing.  In  manv  vU  1 1  UI  IlIULlU 


al  deaths.  Despite  the  disasters  ini  Hendry,  formerly  manager  of :  vice-president  ot  the  .Motropolitaii  p|,|.p,,.,(,  p,  ,ai.sing  sutii  large  jcls  frr 

eonnection  with  national  fl^Hnse  j  Hie  Riiyal  Bank  of  Canada  at  .Nor-  _HH  ''^''r'in'’':  onM’an>^^^^^^  Ihrough  the  is.suance  ot  '[''•y 

efforts,  to  w'hirh  we  have  referred  anda.  (jue.,  has  hcen  Jippomted  appointed  a  .  n  ond  v  ice  |  i  .  lu  it  ,  ,  j  ,  "al  in 

catastrophes  caused  o3v  a b37  TC  ,  manager  at  Drayton.  Out.  He  enmpany  by  the  board  ol  d.rer- M'er. ificates  and  bonds  was  ma,nly  k„^p„ 

per  cent  of  all  the  accidental  deaths  I  H.  K.  Thomp.son  has  been  made  according  to  an  announcement  ,  lo  pay  for  the  .goods  whieh  Canada  I940.vv 


See  Full-Out  Production  of  War 
Materials  in  Canada  by  Com¬ 
ing  Winter 


age.  in  future  issues;  and  they  will 
become  far  more  selertive.  Strictly  | 


TO  AVOID  DISRUPTION 

As  new  weapons  were  added  this 


per  cent  of  all  the  accidental  deaths  I  I’’-  Thompson  has  been  made  according  to  an  announcement  j  lo  pay  for  ilie  goods  vvhieli  (  anada  1940.  while  the  St.  Dawrenee  canals  into  Hio  income  map  for  the  first  _ _ 

last  year.  mtinager  iti  Rtissell,  Man.  , 'w  iirt-.sld'-nt  Leroy  I.incnln.  .Mr.;  supplying  to  Greai  Briiain.  Great  rejiorted  tonnage  of  1,042.760  com-  time  in  ji,  long  period.  The  gains  on 

"The  .Metropolitan  Life  Insur-j  At  San  Juan,  I’.R..  .1.  Ferrer  dei^Hrth  will  he  in  clmrge  of  the  rom-  ,  pared  with  1.122.961.  the  map  will  diminish,  on  the  aver-  TO  AVOID  DISRUPTION 

anee  Company  has  since  1917  com-j-'.  Ims  been  made  assistant  /IV';';’  mated  $9(10, iiOO.OOn  of  Canadian  funds  , -  ^H^e.  in  future  issues;  and  they  will  |  - 

'irr''”;:.;™;::,'  r'T ...  go.,„.  ;  vi..:::':,. . . .  ■ . . . p-p-.iy  now,  j™.  --r, ,  „„  ..-.r™. 

has  also  been  garnered  from  j  at  Fpper  Town.  Quebec,  has  been  ' 'Hib  -1st.  linuiiiiion.s  flow  dig  to  Lngland  and  Dislocation  Ahead  as  long  as  the  war  emergency  lasts;  j  in  Canada  thccoun- 

newspapers  and  otlicr  sources !  appointed  ticcouiitani  at  .Mt.  Royal  Second  vice,  president  .North  isiiliis  money  ouild  come  only  from  Recovery  in  the  I'niled  States  has  but  in  directing  sales  effort  and  in  ,  industrial  set-up  *approached 

where  accidents  are  reported.  Al-jand  St.  J.iiwrenee  branch,  .Mont- .  widely  known  to  (he  field  both  from  j  source— the  C.anadiau  govern-  hlossomcd  into  prosperity,  un-  extending  credits,  increasing  <Hs- ,  '  ppiik  vvartime  outpui 

though  great  care  was  exercised  tn|ieaL  !  lia  v  i  iig  been  su  perint  endeiit  of  a  gen-  Canadian  people  And  <'><>fi'Honal  forcing  of  huge  crimination  will  bo  necessary  in  H- ;  indications  are  that  full': 

secure  a  romplete  lisr.  undoubtedly  F.  R-  George,  formerly  .aeeount  -  ,  ci-s  in  two  of  Hie  company. s  tern-;  defense  orders,  says  Brookmire.  dustries  and  areas  affeeted  by  I'c-  „„|  pr,,fjnction  of  most  war  male- 

some  accidents  did  not  come  to  our  ant  at  Simcoe,  Ont..  has  been  trans- I  torics  and  from  accoinpanv  ing  Mr.  innKing  his  a]ipc:il  for  w  ar  sav-  -q’n,.^l  national  income  in  1941  is  .strictions  in  auto,  appliance,  and  |  ( 'an-nj-^  undertaken  lo 

attention,  partictilarly  those  'aking  ferred  to  Ray  and  Temperance '  Lincoln  in  liis  tours  of  the  field  to  ing.s  tiie  Mini.drr  emphasized  ilic  cstimiitcd  to  rcticli  approximate-  many  other  linos."  Uvroduce  will  he*  reached  Hii«  rom- 


last  year. 

"3'he  .Metropolitan  Life  Insur- 
anee  Company  has  since  1917  com¬ 
piled  records  of  accidents  causing 
five  or  more  deaths.  Information 
has  also  been  garnered  from 
newspapers  and  otlier  sources 


garnered  from  |  nl  Fpper  3'nwn.  Quebec,  has  been  '  ■Hib'  -1st. 
otlicr  sources  I  appointed  ticcouiitani  at  Mt.  Royal  Second 


five  to  ten  lives. 


branch.  I'oronto.  as  accotintant. 


imiirovo  cooiicration 


g  P  ,  I  .1.  .M.  Oliver,  formerly  accountant  standing  lictvvt'on  the  field  and  the 

OHIO  .seep  niii>  .Main  and  .''herman,  Hamiltiui..  Home  office  in  the  service  of  Moiro- 

“Tn  all.  reports  were  received  of  |  gne.s  to  Brantford.  Out.,  a.s  acconut-  (lolitan  policyholders  and  (he  public 

395  accidents  involving  a  little  ant.  After  graduation  from  Harvan 

more  than  5.6nn  deaths.  In  the  same  - -  Hradiiate  School  of  Rusiness  Admin 

period  there  were  approximately  The  Bank  nf  >ova  Scotia  istralion  He  entered  the  service  ol 

435  000  deaths  in  accidents  of  all  ^  ,Pe  Metropolitan  as  an  agent  i, 

kinds.  It  is  ncces.sary  m  point  "Ut.,  .  '  -;,,p,„p  ont  R  I!  Ihookline  (Ftostoni  District  in  ( )c 

. . . 

vears  in  our  nistorv  when,  on  ■*<  -  ,  _ _  l  had  wtui  promolion  to  an  assislani 

count  of  a  single  great  disaster,  |(.,„r  „.•  Tnronfo  i  maiia gcrsli i |>  in  Camliridge,  .Mass, 

the  total  number  of  deaths  in  seri- ■  '*  ••••ok  ol  loronto  \  v<.ir  l■ll(r  iio  vvi«  'ii 


Ml  |iav  lor  lue  srream  oi  goons  ami  - ■ - •• -  ’  ,.iii  ir,  . . ......tu  iw..^ 

. . -  and  Dislocation  Ahead  ^^^^g  T^e  war  r-'^ncy  lasis;  |  .oZ 

Hiis  money  ouild  come  only  from  Recovery  in  the  Fniled  Slates  has  but  in  directing  sales  effort  and  in  ,  industrial  set-up  apiiroached 

one  source— the  ('.nnadiau  govern-  o""'  hlossomcd  into  prosperity,  un-  extending  credits,  increasing  ,  ohiser  to  ’  peiik  wartime  output 

menl  and  the  i  anadian  people.  And  a'WjHonal  forcing  of  huge  crimination  will  bo  necessary  in  in-!  indications  are  that  full- 

m  m  ikiii"  his  inne-il  for  vvir  s-iv  Brookmire.  dustries  and  areas  affer  ed  by  rr-  production  of  most  war  malc- 

m,i  in,,  hi.s  .ippc.il  foi  w.ii  ,s.iv  national  income  in  1941  is  .sinctions  in  auto.  appliaDcc,  and  |  ,.ia|,^  Canada  has  undertaken  lo 

ing.s  the  Minus, rr  empiiasized  iIic  estimated  to  reach  approximate-  many  other  linos.  !  produce  will  he  reached  Hiis  com- 

princiile  of  the  quality  of  sacrifice  , -  -■ - :iing  winter  Rv  that  time  ihesTain 


which  placed  mucli  heavier  percen¬ 
tages  of  taxation  on  the  incomes  of 


After  gra.Iuation  from  Harvard  nearly  all  excess 

flradiiate  School  of  Rusiness  ,\dniin-  in'tifits  made  in  Ihe  w  ;ir  trom  tho.se 
istralion.  He  entered  ilic  service  of  earning  them. 


Canadian  Business  Index 


I  IN'A\CIAL-n.B..>5. 


At  the  branch  of  the  Bank  of  ,  H'c  Metropolitan  as  an  agent  in 
.Nova  Scotia  in  Guelph,  Ont..  R.  R.  .  Bronkline  (Rosloni  District  in  Oc- 
Hall  has  been  mtidc  accountant.  |  lober  192il  and  within  two  yeais 


The  Bank  of  Toronto 


RroolHine  (Rosloni  District  in  Oc-  c_„„ 
tober  1  920  and  within  two  .-ea rs  , 

had  won  promotion  to  an  assistant  !  Of  Economic  Factors 

maiiagcrslii|i  in  Camliridge,  .Mass.,  I 

di.sirici.  .A  year  later  he  was  iip- i  .  *  vveekl.v  index  of 


ous  accidents  pla.ved  a  much  morel  Succeeding  S.  I!.  Scarlett,  w  ho  '  ,,„int<'d  manager  of  the  Rattle 
important  part  in  Hie  accidenlal  i  ijj^s  obtained  leave  of  absence  to  |  xi  ich,  rlist  rid  Transferred  lo 

deatli  record.  Our  most  dev asfat- '  serve  vvitli  Hie  Royal  l  anadian  .Air  ii,,.  Canadiaii  'I'errii orv ,  he  ;,.'rvod 


ing  catastrophe,  the  ilalvesion  tid.il 


wave  in  Rioo,  alone  claimed  6,iiii(i  i  ,],p  ..f  ’I'nroniM 

H'cs.  j  branch.  Rank  ef  Tnrnnto,  will  goto 

"liuring  the  entire  I'o-.'ear  per- I  Ci-iUprrp  street  and  Iiovercouri  rnad. 

iod  under  review.  natural  cata-  Toronio.  as  m.inager, 
cl.vsnis  tornadoes,  floods,  hurri-  j,-,  succession  to  G.  D.  Woolley, 

canes,  etc.  -  accounted  for  only  9.6  „  ho  has  been  granted  leave,  -.f  ali- 

per  cent  of  all  catastrnplies  a.s  de-  sence  to  join  ilie  Itoyal  Canadian 


disirici.  A  vear  later  he  was  ap- i  ''He  weekly  index  of  Ihe  Domin- 
t>oint<'d  manager  of  the  Raltb'  Bureau  of  Statistics  based  on 

Creek,  .Mich,  rlistrid  Transferred  to  Hicior.s  was  1  M.S  in  Hie  week  of 
the  Canadian  'I'errii orv ,  ho  ;,orvod  Aiigiisi  j.l  a.gainst  115.1  in  Hie  pre- 
.1.  F.  II.  Camiihell.  foniici  I.v  .  |y,,.  ,jpp  ^  i„;,„;mp,- ,,(•  ,1ip  ,  „  ,  ceding  v.eek.  Tho  standing  one  .vear 

lawa.  dpt.  and  A'crdiin  (  M  out  tea  I  I ,  ' 'H"  wa  lOt.l,  an  advance  of  in,.; 
Duo.  di.  iricts.  Hi.s  aelii.  vomonls  as  1  Imviim  been  indicated.  In 

manager  hroiiglii  M  r.  Norl  li  l  he  a  i.- !  ^''">'l’‘'"':-'il  with  ihc  preceding 
poiiumoni  of  sppcrintondcMi  of,"''nk.  ihc  decline  in  ear  loadings 


1  a  w  a .  Dpt . .  a  lid  A'crdiin  (Montreal  I, 
(Ji|o..  di.  iricts.  Hi.-  aeliii  vomcnis  as 


Bank  Debits —  |unr . 

.  .  .  .  t 

4.240,929,933 

2.^81.384.988 

J. 

39  0 

Toial--Six  Mojjth.s . . 

. $ 

18,810,099,927 

17,001.990,533 

10.8 

1940 

19)9 

(otal  Ml  Years  .  . . 

. 8 

3  4,43  7.47  4,479 

3  1. 9  1  7. 35  1. 83  1 

-4- 

9  0 

(  harlered  Banks — (une  31  — 

104  1 

(940 

Dernand  l3rpohiils  . 

. $ 

084.330.908 

821.224.527 

-J- 

20  0 

f  1  me  Depfisj Is  . 

. 8 

1,4h8.93h.l29 

1 .908,893,422 

- - 

8  8 

C  urrcnl  Loans  . 

. $ 

1.191,083.43  7 

935,847.848 

-T 

27.7 

r.XIERNAI,  IRADL  D.B.S. 

1941 

19  40 

7 «ital  'I  ffide —  lune  . 

291.749.093 

2n2.32h.4'l  I 

7- 

29.0 

I~)ome«i)ic  l.xports  . 

I  4>. 338. 392 

1  10.82).04  1 

3  1.2 

Imports  . 

. .  .  i 

t  I  4.92i.7  1  3 

90,704,833 

-i- 

27  0 

Balnnce  of  Trade  . 

...  5 

1  3  1.898,993 

'■  20,019.82  1 

Total  'I  rade  .S|\-  Moiitlis  .... 

-  .  -  3 

I.3t83.39  7.72  3 

1,049.81  1.814 

-i 

in  n 

Domestic  T/Xporls  . 

....  5 

7  1  2..38t>,832 

5  48.1  39.’ 32 

-r- 

30.2 

Imports  . 

.  .  5 

^3-13.284.4  U. 

49h.IOO.78.) 

-1- 

29. ■) 

Balance  nf  Trade  . . 

. . .  .i 

-t  75,028,89) 

-1-37,628,244 

Ihc  compan.v's  Cent  ral  1  I'"'' 1 1.'  offset 


advances  in  pusiM  .s.s  (  oxniTlON.S- - 


icrritorv  in  i:i29.  and  in  lli:;.". 


I'ank  clcaring.s 


fined  ahove.  biit^  for  no  les.s  than  '  \j,.  |.'o,-oe,  [i.  L.  Morgan,  formerly  |  |p,.,.j|„,  y 
L8!i2  deatlis.  3'liis  is  about  "ne  I  ;,pp,„,j,iant  at  main  office.  Hamil- '  [.jj^  j„.p,.,.;|  j,.,  pducaHmial  an 

third  nf  the  total  deaths  in  acci- I  i,pp„  |,i:„ie  manager  at  mPiiiods  and  hisahilllv  t 

dents  killing  five  or  more  per.soiis  j  \,,pp,,ppn  yve.  and  Dundurii  st reel ,  !  j,,,,,;, ,-i  knowledge  along  these  line 


was  tram  I'errc.l  lo  the  New  Lngland  siic.  iilat ive  factors.  Five  of  ihc 

lerriioiv.  : facior.s.  Hie  exception  being  | 

His  iiiicr'sl  in  educational  and  M'"niinoii  stocks,  recorded  a  gain  j 
training  mcHiods  and  Iiis  ahillly  to  Htf  same  week  of  1910. 


.  ,  .  ,  ,  I  imparl  knowledge  along  these  lines!  Due  to  ;i  decline  in  Ihe  traffic 

a  onr  time.  n  1  le  ol  lei  oim  •  Mlamilton.  :  j,,  Hic  men  under  him,  were  Ihc  :  liandlcd  in  Ihc  AVestern  Division, 

catastrophes  resu  ting  from  liuman  n  w  Thompson,  formerly  man- i  ,„.i„pjp.|,  f^piors  b'ading  (o  Ids  ap-  i'he  adjusted  index  of  car  loading.s 
failure  caused  .n.l  per  cent  of  such  ,  .,yp,.  „f  ,|,p  brancli  at  Mazenod.  ,,„jn,„icnt  as  head  of  tlie  fi-ld  on  Hie  ha.se  of  1926  receded  from 
areidenis  and  about  ivvo  thuds  <>f  i  Sask,.  will  succeed  11.  R.  '  haiiin.  division  in  I9.".7  vvitli  Hie  lot.p  j,,  Hie  preceding  week  to  9:i.7 


I  ir.sl  Six  Months  D.B.S. 

Nalionul  Income  (TenGitjve  Conipila 

lion)  . 0$0n 

General  Economic  Situation — 

index  ol  I'hysical  V  olume  Rii'-iness 

n}3  9_  100 

Index  of  Industrial  Production 


tlio  (ioaths.  .Morur  vohirlos  woro  ro- 
snonsiblo  for  aliouf  a  ihinl  id*  tlir 


arridonfs  and  fur  SHl* 


as  manager  at  Gravelhourg.  Sask.  i  ,i,ip  ,1,1,., |  vice-president 
Mr.  t'iiiipin  lias  ticen  made  maiiiiger  ,  _ 


I  I.S  per  cent.  Conflagrai  ions,  i  xplo- 
sion:;.  etc.,  took  t.is:;  lives,  coal 


’’''  at  Welvvvn.  Sask..  .succeeding  G.  K. 


Tucker,  who  will  in  itirn  siiccccfi 
ii.  S.  Cliamliers,  who  lias  Ivecn 


mine,  accidents  .-,02.  and  mililarv  transferred  l<>  the  inspection  d-- 
and  civil  aviation  accideiiis,  I'L’  |,|,p„,  i„  ppad  office,  and  will 

]  go  to  SI.  Boniface  ..Man.,  as  man- 
"More  than  Ihree-rnurths  of  Ih-  ^ 

cata.strniihcs  occurring  in  llm  t'j'‘  ' _ _ 

year  period  under  review  claimed 

less  than  I-  lives.  'I'liere  wore.  "Hier  than  those  of  eatael.v  smic  n. 


eatastrophes  oecurring  in  '  the  _  .  ‘  I 

year  period  under  review  claimed  .  nroviium  '  Drirrii  '  the  first  six  ~ 

less  than  I"  lives.  'I'liere  wore,  "Iher  than  Hiose  of  eataelysmie  na-  ,,(•  |,|.,|  vo-ir  Quebec's  pio-  sensitive  index 

however,  six  disasters  Hiat  took  ,  mi'c  wore  Hie  explosion  in  ,ii,p,ion  of  eieet  ric' plivver  amounted  I"  ''  '’'  f'-om  78.8  lo  79. .5 

more  than  100  lives  eaeh.  Most  'n  .New  I,ondoti.  lex.,  in  19.,,  (291  7,97  f,76ii, 000  kvv.h.  Average;  Rank  eletiriiigs  were  al 


Hiird  V  ice- presiden  1.  I  in  Hie  week  of  .August  21.  'I'lie  iit- 

—  -  I  dex  w  ;is  five  per  cent  below  Hie 

DFI:i;L<  I’DWFI:  OFTI’FT  j  preceflin-  week  bill  10, .A  per  cent 

. above  ilie  same  week  of  iasi  .vear. 

(jip  bee.  Mon-  than  half  of  Hic  ,  . 

cicciric  power  generated  in  the  Do  'ndex  of  _  wliolesale  prices 

million  during  Ihc  first  lialf  of  Hi-,  fme  to  a  new  liigh  poini  for  Ilie 
ciiri'eiil  year  came  frrup  (juebec  last  clevc'ii  years  (luring  ilie  weel; 

I'roviiice,  The  Dominion  total  of  ended  ‘vugust  22.  'I'he  index  was 
,s.-. ,11(10  kilowatt  lioiirs  com-  'ij  .8  avtijnsi  (i).)  in  Ihc  preceding 
ill  S  2  22,-1,2.0(10  tor  H|’':upp|(  ;i|,,]  8-7  ji,  me  same  week  of 
■  .  ..  ".V.O, HHii.  The  sensitive  index  fo  food 


j  1933-9 

j  General  Business- 

.  |(*n 

!  4 1 .  :> 

129.0 

-i-  1  2  3 

Gold  Rcccipl.9  . 

.  .  .Eii 

e  <>7.9. 

2,538,879 

2,43  3.293 

-1-  4,3 

.ii.\  ri-  .-Mil,  iitvnl.s  . 

(  oal  F'^i'oduc  1  ion . 

.  .  . I  in 

e  U/.s. 

8.740,838 

10,339.363 

17.0 

T  on  s 

8,324,979 

8,1  10,989 

-i  2.6 

Manufacturing  Production : 
Ilnur  Production  (l.sl  3 

193  5 

100 

1  39,2 

I2>.4 

-  1  1 .0 

inos. ) 

llbis 

7,897.323 

0.)97.il4 

-!-  23.3 

Suyar  Manufactured  .  .  .  . 

.I.bs. 

395,993,288 

383.849,927 

4.7 

(  attle  Slaiijjlilcrin^'s  .  .  .  . 

.  .  No. 

79  2.819 

780,809 

-t-  1.3 

1  lou  Slaiijzhterni>»s  . 

.  .  No, 

3,002.19  1 

2.522,643 

-4  20,1 

t  ipareft^'s  relrri.sftj  . 

^  o 

3.808.080.830 

3.696.589,068 

-i  )  0 

(  luars  i^lertsed  . 

Leather  Boots  and  iSliocs 

(  1st  3 

.  No. 
mos.  1 

Pai  r 

89.578,3  78 

1  1.131,228 

74.017.218 

I  0.  67,802 

4-  1/0 

03 

Raw  ('niton  (  onsumption 

.1J)S. 

98,620.920 

93.880,3  13 

-i-  2.9 

Newsprint  Prriduction  .  . 

foi..- 

1.62  1.1 3  1 

1 .64  1 .987 

—  1.) 

j  1  xpnrts  of  Planks  and  Boaids.  . 

M.  It. 

931,398 

986,303 

-  -  5.3 

of  the  natural  catas-  lives)  and  the  fire  in  Ji  dance  hall  .tune  consumption  is  rcpnrteil  at  ;  levct  in  the  week  under  revievv. 

at  .Natchez,  .Miss.,  in  RHn  (208  j  ;;  i  .0O6.0110  tier  day  Hii.s  year  and  !  \vi,ir  increases  were  show  n  in  all 

livesi.  22,tli,0(in  last,  .vcai.  ijnyf,,.  cf-nircs  river  Ihe  same 

- - -  ■  '  —  week  of  la;^t  yetir.  Tlie  adjusted  iii- 

__  .  /*./•'<  f  c  Horn  115.2  in  Hit'  iireced- 

naiiK  of  Lanafia  otaienwnt  'u;  w,ek  to  ns  7.  the  gams  over 

Hie  preceding  week  and  over  Hie 

- - - - -  same  week  of  19  in  having  lieen  :j 

The  weekly  stateniciit  rif  the  Rank  of  Canada  as  of  .August  27tli.  per  cent  and  30.1  jier  cent.  resi»eel- 
1941.  sltows  an  iiierr'ase  of  $2,7:!6,324  in  total  assets,  eomiiared  with  a  ,  ivcly. 

week  ago.  'Diere  lias  lieeii  a  gain  of  $x, 743. 8.96  in  .silerliiig  K-  I'.. 6.  fund  |  o,,  jip,  ^joek  nuirkets  Hiere  was  a 

holdings,  vvliicli  was  tiartly  offset  by  a  drop  of  $.5,926,8X2  in  lotal  invest-  mu  iccahle  hroadening  of  l  rade  in- 
meiits.  Total  deposit  lialiilities  vveri'  $1,199,655  liiglir'r.  ;  teiesi  hni  Hie  advance  in  slock 

Foniiiarrd  vvitli  a  year  ago.  total  assets  have  increased  liy  $116,-  prici-s  wasof  moderale  proportions. 
289,826.  3'licre  was  a  gain  of  $9,604,67  1  in  Str  rliiig  and  I'.S.  fund.-,  , 'rup  imiex  on  Ihe  hast  of  1926  rose 
Investments  are  $100,022,114  liiglier  and  minor  clianges  were  sliown  in  j  fi-om  7:;. 8  to  71. n.  .A  decline  of  1.2 
oilier  items.  'I'otal  deposits  liave  been  reduced  by  $.545,992,  liut  circula-  |  ((pc  ppm  was  sliovvii  from  the  same 


Rank  cletiriiigs  were 


Irophes  (682  lives)  w  .as  Hic  .At lain ic  ‘  at  Nat' 
Coastal  Stales  hurrieane  in  1 938.  :  lives  1 

Second  in  numei'ica!  inijioriance  in  !  - - 

this  cl.ass  of  accidents  was  ilieOliio 
and  .Mississippi  A'alley  flood,  which 
early  in  1937  took  a  loll  of  360 

lives.  j  - 

"The  mn.st  disaslrou.s  accidents  •ri, 
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jPOUITMiLB 

fbtC^iarine  I^urance  ^mpany 

Liability  Guaranleerl  by  the  Plioenix 
insurance  Company  of  Hartford 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 

Joint  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  I).  180  2 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McGILL  BLDG  .  485  McGill  Street 
MONTREAL 

Phone:  MArquette  6241-42 


Bank  of  Canada  Slatenwnl 


lion  has  increased  $1  1  4,348,891. 

Other  liabilities  increased  by  $  1,2  1  3,773. 


I  .ASSETS  - 

1.  Uoporvo 

Gold  coin  bullion  . 

!  Mlvpr  bullion . 

j  J^torlinK  and  I  nitod  Statrs  funds 

i  Total  . 

2.  Subsidiary  (’oin . 

4.  Advanros  to  Savings  Banks  . 

,  6.  Jnvostmonts- 

‘  (a)  l)om.  and  Prov.  short  tnrm 

I  *  soruritios . 

I  (b)  Other  SDOurilios . 

'  Total . 

7.  Pank  Pr.  mises  . 

I  8.  All  other  assets  . 


IJ.4RILITIKS 

1.  Capital  pai<i  up . 

;  2.  Host  Fund . . 

j  d.  Notes  in  circulation .  .  .  . 
I  4.  Deposits 

(a)  Dominion . 

fb)  Provincial ... 

(c)  Chartered  bank.s 

(d)  Other  .  . 


Aug.  27.  1941  Aug.  20.  1!).U  Changf 
$  $ 


ti.  All  other  Liabilitir? . 

I  Total  Liabilities 


r)79.{>7.) 

2,000,000 


i.Hir..i6;) 

10,4H4.12I 


r.,ooo.ooo 

2,722.;'09 


202.70!), 90.4 

;b;b*fi,oo8 


M  t,90‘j,K70 
f»,:i»jH.70H 


4.8!‘.1.80:) 

-b  8.718.836 

4  9,601.671 

•LH".L809 

2.000,000 

f  8.741.8*6 
63.748 

O.OOt.OTl 
■i-  •2-!4,417 

-I-  1,000,000 

r.  1.3, 169.0 11 
M0,})i«.<>rii 

—  4.006.264 

i,8!>o,»;n 

-r  82.297.376 
--  17.vP.2.873 

636.088,862 

1.813.046 

10.474.82<» 

r),!‘2!).882 
12  1 

V  9.2  >8 

100,022.1  i  1 
•  86.0  18 
■t  3.2  2.  21 

673.014,96! 

1-  2,7;i6,:i21 

j  1 16,2  i!».H26 

3.000.000 
6.T22.''0  ) 

4 1.’), 628, 763 

D  9,018,028 

l.2i:sl.i:) 

•  114.9.48,891 

27.489.618 

-3-  ll,:!07,.'.7.i 

t  10. ‘23, 137 

211,94  >.616 
:i.‘-6l.2'’l 

•  !».2  1  '.6  '2 
368.21  5 

3,810.784 

3,2*i0,:163 

::i6.io::.2i3 

I.l  t''.!-,  .3 

•  1  >,9!>2 

8,1.10.071 

1.781.363 

4  1.21:3.77:1 

075,014.961 

4  2.73fi.0'21 

■f  lit), 239,620 

i  week  of  hist  year. 

Contracts  This  Year 

Show  Increase  of  45% 

j  Construction  contracts  awarded 
I  duriiii;  August  for  all  types  of  work 
I  tliroiuiiout,  Canada,  as  compiled  by 
j  Mucl.can  Hiiildinu  Uo[»oiTs  Ciinitod, 

;  amounted  to  .'iiok.l  This  is  a 

I  incnMse  over  tln»  July  total  of 

;  1  .!ir,  l.siiO  and  a  decline  of  1 1 .2 

'  from  the  Au^;ust  3!i  |h  total  of  $40,- 
'  74T.:K)U.  I’or  the  xtar  to  dat(*.  con- 
Iraeis  awardctl  amount  lo 

as  eompaitii  wilJi  ifior),- 
•l''!i.om)  iDr  1040.  an  iiici'easu  of 
4  . 

''J’ht'  Aiiuust  tola!  is  made  up  by 
I  ^Doups  or  tyiK's  of  construction  as 
!  follows :  lit'sidf'ii! ial  $  1  1  .SOO.bOO ; 
iiusinoss  $  I  2.22S.LM)0 ;  Industrial 
$7.7  I  7.(;O0  ;  Ibi^ineerinL;  $  t.lWiS.- 
r»(n).  I’rox  inrial  ioiaI«.  Ontario.' 
$1  1 . 1  00;  Queher  $S.SS2.t00;  j 


Steel  IriDOt  I'rodiiction  .  -  .  .I.on^  loivs 

Ibg  Iron  Pinduction . L.on^;  Inns 

,^\ulotnf>I^ile  I’rnduclion.  (nrs  nnd 

I  rin  ks  . No. 

IVirolrnni  Imports  . OOOCiftls. 

(  rude  Rubber  Iniport.s . Lbs. 

Contracts  .Awarded  . S 

buiUlina  I’ermils  . ^ 

l.lertrn  Power  Prndurtion  OOOk.wb- 
I.MFM.OYMI.NT  MONTI  (S'  AVLRAGI. 
CNADJUSTKD-  D.BS. 

General  Index  .  192(>-  100 

M/iniifactunnL;  . 

(.ogyiinj*  . 

Mining  . 

C  on«t  ruclron  . 

Building  . 

Ilighway  . 

1 rade  . 

GRAIN  STATISTICS  BLSHfc'.LS~D,B.S. 

W’lieat  in  Store — Augusl  >  . 

Other  Grains  . 

I.xrrnrt  (  Icarances  - 

Week  tn  .August  I  i  . 

Total  Since  August  I  . 

TRANSPOR  I  A  I  ION— O  B. S. 

Larloadmgs  • 

(.'ar’s  . 

Cumulalrve  Total 


Railway  Revenues— 

!  Gross  Revenue  (Can.  Lines).  $ 

j  Gross  (Revenue  C.P.R . $ 

('.N.R. — Week  to  Au^rust  21 . $ 

j  C.P.R, —Week  to  AuguM  21... . $ 

RAILWAY  KARNINGS— C.N.R.-— 

Month  of  July — 

I  OperatinD  Revenues  . 

Opcratiim  LxpensCvS  . 

Net  Revenue  . 

Seven  Months— 

Operaliip'  Revenues  . 

Operatini»  I-xjJenses  . 

Net  Revenue  .  . 

C.P.R.  Month  of  july 

Grtjss  l.a.!inn^s  . 

\v  orkiMt»  I'-xpeiise.s  . 

Net  l.nnunHs  . 

Seven  Months'^ 

Gross  I'.ai'nin^^s  . 

Workinj^  i'.,xpc*nses  . 

Net  I.arning.s  . 

D.B.S. —  Uumtniun  Bureau  of  Stall 


in>  otnoi  iinc.'^.  i  produce  will  he  reached  this  rom- 

j  ing  winter.  By  that  time,  ihc.s'rain 
‘  on  manpower  resources  and  on  es- 
ncss  Index  .xcnHal  raw  materials  will  be  most 

!  In  the,  malter  of  inolnl  supplies, 
it  appears  likely  (hat  Ihc  "tem- 
,c  porary”  sliortagcs  may  he  more  or 
8m;$99;827  lEOol.MO^ii  7  (0  6  PPniiaiionI,  in  view  of  the  dc- 

i')40  1619  mauds  ahead  for  F.S.  war  prodne- 

43  7.47  4.479  3 1 .6 1 7.3 5 1 .83  1  -4-  9  9  (jfin.  as  well  as  British  Fmiiirc 

9R473n'608  82I.72L327  -g  20  0  'Hnada  alumiiHini  for 

4h6.'939,i29  I.h08,8()j,422  —  8  8  non-cs.smt  la  I  use  is  being  cut  by 

191,083.43  7  935,847.848  -f  27.7  Ihc  government  to  2'.  from  25'’r 

1641  1940  Iasi  vear.  nickel  from  lo',;  lo  l.jf;', 

2M. 749.063  202.329.46  1  .1-  26.(1  fi  om  l,Y'r  to  2.5'3  . 

1  43,338,362  I  IO.823.04I  31.2  .  , 

1  1  4,62  3.713  90,704,833  -i-  2  7  0  *  rildc  oil  siippiios,  it  has  been 

31.898,993  '  20,9l('.82l  ;  announced,  arc  onlv  siiff icicnl  for  a 

'  ’’  vn  I  few  dav  s  rc(|iii rciiient s.  .Now  ihal. 

t3'is.284.4 w»  40ti.i0h.78i  -j-  29.)  |(ne  peak  of  ibe  loiinsl  seaam  haa 

r  73,028,891  -i- 3 7,928,2 4  4  |  hccii  pa.sscd.  and  i  anada.  doesn't 

j  have  (o  worry  so  much  ahoiil  dis- 
inipiing  the  iinportani  lonrisi  i  rade, 
I  more  rigid  riirtailniont.  and  ration 
2,3  39.313  2,292.412  -i-  li.>  j  jn-,  of  ga.solitic  iisagc  must  he  ox- 

!  peeled. 

126  ’  114.4  -1-12  6  'I'lip  government  i.s  establishing 

1^1  .  ,  |,j  priorities  for  niliber  and  silk  sup¬ 

plies.  t'anadian  maimractiirers  who 
2,338,876  2,433.263  |  4  3  j  get  materials  from  the  F.S.  must 

8.740.838  10,339.393  17.0  iada|il  Hicmselvcs  to  Hie  regulations 

'  ^  ’  li  o  ^Hoct  in  Hic  F.S.  and  stand  in 

7,867,32  3  9.367,33  4  -j-  23.3  'He  with  F.S.  iiianufact iiiors  to  gel 

395H63.288  383.846,927  4.7  their  .Sll|)|)l  ies. 

^^^  *'61  2  5’2  9*4*')  '  26  t  supplies  of  certain  niaforial.s 

8nMl8l'930  3.969:k6:o(,8  T  (0  h'vindle.  however,  (he  government 

89.378,3  78  74.017,218  4.  I  /  0  is  causing  a  miiiiiiuim  of  disrup¬ 

tion  to  noii-csscnlia I  iiidiisi  l  ies,  it 
oiiiloH’o  M  is  claimod m  the  r.s.  .some  facto- 

i  (,^i  iji  1,941.667  I  )  DCs  already  have  had  to  tic  closcii. 

631,398  '189,303  --  3  3  hill  (lolicy  in  Canada  has  ticcn  lo 

permit  such  factories  lo  rontiiuic 

92). ’31  j4l,927  -f  13.8  1  1  <■  1 

until  sonic  war  work  can  lie  found 
132.871  110,612  4  3  7  8  for  Hiom.  .\  factor  that  hits  holp- 

3»3.927  -t  13.8  Canada  in  iliis  policy  lias  ticcn 

I23:4f3:300  T  7C8  "ic  I roiiiondously  wide  scope  of 
48.412.498  33.281,108  i  37.2  "  ii r  ijiatci  ials  Canada  has  iinder- 

15,731.801  14,998.503  -r  5.1  taken  to  produce,  which  pcrmil.s 

iifilizaiioii  of  iiltnosf  every  type  of 
138.3  iM.i  -I-  21.2  factory. 

^1’^  ■;  ■;  ^  Hesirief  Inslaliiiciil  Selling 

170.9  193.8  3.1  'I'he  Prices  Control  Board,  wliich 

il’-;  ^  ^130  0  aiiHiority  to 

Qjj'o  !■'  I9J  control  most  faclors  entering  into 

151  4  139.4  -i-  8.6  living  costs.  except  wages,  also  has 

been  lurning  attention  to  rcstric- 
‘ti  *1*18  990  ^^  ''l5^8'n:  lions  on  insitilment  selling  siicli  a.s 

imposed  in  the  F.S.  In  Fanada.  it 
3.322.78  1  i'!o59.isv  jji  estimalcd.  only  lO'g  of  retail 

5,938,i6>  2,399.003  trade  is  done  on  instalment  plan. 

The  iirohlcm  of  controlling  ftii'in 
^^'^90  3c  7 127  Pi'ices  and  wage  costs  is  contiuu- 

dAus  19  Year'i.Ko  2  v-LL  aso  Hg  a  difficulty  in  keeping  down 
1,93  1.787  1.983.557  1,438,395  living  costs,  in  Canada  a.s  well  as 

the  F.S.  In  the  F.S.  estimates  give 
184,599.741  149.917,302  -k  23.i''f  proportion  of  food  costs  in  total 

'‘’^832H9*5  I  nZ  "vHg  costs  as  normally  about  3J 

4,742,000  3.311,000  43.2'k  1-3',;.  and  wages  have  been  given 

193  1  1940  Clianye  as  ovpr  onc-luilf  of  manufacturing 

$  *  *  expenses  for  industry  as  a  whole. 

25,955,442  22.395,032  j-  3,290,410  vi..,.],  .i.p  c-mie  liefceutages  apply 

20,739,130  18,222.449  -f  2.519,984  pel  eemciav.o  uiiyiy 

_  _  _  --  .  - - in  Canada. 


110,912  4  37  8 

3»3,927  4-  li.8 

4  1,029.445  -t-  3  5.9 

123,4  33,300  I  71.8 
33.281,108  -i  37.2 
14,998.503  -r  5.1 


495.008.303 
11,1  18,990 


284.3  74.243 
I  3,953,899 


|'!059.1SV 

2,399.003 


W’erk  lo  Avifi.  16  Xt'erk  aiio 


64.247 
To  Auii.  I  9 
1,93  1.787 

184,399.741 

108.886,000 

5,832.193 

4,742,000 

1941 

$ 


90,333 

■^'earaao  2 

1.683.557 

149.917,302 
82,3  78,753 
4,737.599 
3.3  I  1,000 
1940 
$ 


Yra  r  a  po 
97,121 


197.370.030  136,076,583  -!- 3  1 .294.347 
130,349,407  115,703,915  -f  1 4,942,492 


Toronto  Asked  to  Drop 

Its  Tax  On  Corporations 


I6.I6-;.U34 


1  19.1')9.B4(> 
9(). 084. 720 


I  >.303.4  lo 
I  2.8‘)H.580 


90.088.088 
73.047.25  I 


)  (ui.ijmn  Scn.-^itiNr  (.ommofljJy  Inrlox.  <-<»mi)iIrr|  b\’  C»iiiu!y  A:  ( 

.•»vrH  up  flurin*^  wrek  )«,»  74.8  on  W  rrlnr.H(bt\',  v‘'F:p1  pinbor  3r<l.  Iroii 


New  Rniliswiek  $ -'1 .118 1  ,0  On ;  Novo  I  i”'rvioiis  _  '  , . ,  '  '  ,  r .  Ihnimli  Ilie  ni.ntler  li.T-: 

...  .  ...  o-,,.  /.na  T.  1-  /-.  1  1-  '!"■  coed  whil*  coppri,  lead,  zine,  rubber,  wool,  fcleel  acrup,  hots  and  tildes  were  ;  lueu-."  i"’-  in-'  ii-’. 

fUfi, 289, 820  .bcotia  $2,373,000;  British  Columbia '  unchanged.  pred  by  the  Board  of 


,  I  Teronto— Tlie  federal  government 

3  *'63  448  j '*‘(8  asked  Ihe  City  of  Toronto  to 
’ — I  vacate  the  corporation  lax  field  and 
i  790,588  !  Hie  federal  treasury  to  hene- 

,  I  fit  from  this  source  of  revenue, 

t  20.437.474  I  •  bo  proposal  trom  Ottawa  is  Hiat 
-  1  the  city  allow  the  government  to 
,  8.074.2  79  (.(iiippi  the  tax  iiiid  accept  in  re- 
;  iiirn  an  ainouiii  etiiial  to  the  amount 
/>..  I .iniiirrl.  I  1)1  loci cil  by  the  cii,'  last  year. 

/  t.l  ,1  v.rri:  dei’i.siDii  has  hcen  made,  al 

"imiir'wel-'r  "lough  ihc  matter  has  been  conoid- 


Contrak 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  S,  1941 


NEWS  FROM  MINING  FIELDS  AND  MARKETS 

BASE  METALS  Home  Oil  Policy  Depends  on  RENO  BOARD  TO 
AGAIN  LEADING  Answe^to  Many  Problems  STUDY  FUTURE  AS 

MINfNfi  MARICFT  resumption  or  divideiuls  on  That  the  existinp:  ‘'depletion"  al- ^  flRF  PFTFR^  HTIT 

•'••i****W  lUnillilJ  1  the  slock  of  Home  Oil  Company,  I  lowanee  of  25''-/  of  net  earninL's  is'  VIlLl  I  ulUlll}  vU  I 


McMarmac  Operations 

Yield  Good  Profits 


IWacL-COCKSHUTT  j 
TO  BOOST  MILL 


ami  thtre  will  always  ba  a  lomloR" 


'  Operations  at  .Me.Marmac  Ited  Dl/Ujl  iTllLL 

hake  (told  Mines  are  conttniiini;  on  * iiaaajaj 

.T  profitable  basi.s.  presirietit  \V.  G.  I 

Armstrong  told  shareholders.  In  the  Thousand  Tons  a  Day  Reflect 
three  months  sime  the  end  of  the  «./ 


The  resutnption  or  dividends  oti  That  the  e.Nisting  "depletion"  al- 
the  slock  of  Home  Oil  Company,  I  lowanee  of  25''-/  of  net  earnings  is' 
which  was  referred  to  in  the  Com-!  insufficient  if  development,  is  to 


fiscal  year  on  .April  ;!h.  produrtion 
iimounted  to  ttpproxiinately  $110.-1 
000  indicating  an  annual  produc¬ 
tion  rtite  of  $550,000  to  $500,000. 
•Mine  operating  costs,  uol  including 


Wide  Ore  Development  of 
Past  Two  Years 


Junior  Gold  Ust  Featured  By  panys  annual  report  was  also  the  ^-ontinue  and  e.xploratory  work'is  to  g  j  Comoanv  Be  S^oVmonthVv's,^^^^^^^^^ 

.  .  »  1.  subject  of  consideration  at  the  re-  be  encoura.ged  would  appear  to  be  :  i  na»  v^ompany  DC  ..t  iSo 

Selectivity,  As  Trading  cent  meeting  of  directors  held  in  '  the  view  of  the  Department  follow-  Wound  Up  Considered  — —  '  ,-,1  n'roduction 

Vnlume  Mounts  Vancouver.  It  nitty  be  assumed  that  ing  discussions  with  the  operators.  m  r\  ^  7  1.  11  ..1  u.'  ..  .  m-i- 

Volume  Mounts  favourable  decisions  in  regard  to  Ilased  on  last  year  s  production  of ;  New  Ore  at  Zeballos  :  The  f  eb  ,e 

-  the  taxation  of  the  indii.stry  at  Home  Oil.  tilO.OOO  barrels,  the  de-  -  1  1  ..h  hJen ^ 

MAY  BOOST  COPPER  PRICE  large  in  which  both  iho  Provincial  pletion  allowance  would  be  insuffi- ,  PROFITS  MADE  time  of  "he  a^ 

-  and  Federal  authorities  are  con-  cient  to  .lustify  exp  oratory  work.  been  reduced  further  and  now 

cerned,  seem  certain  to  prove  im-  .Arrangements  have  been  made  for  - -  «co  oaa 

Canadian  mining  markets  put  on  ponani  factors  in  an.v  dividend  ac-  a  conference  between  the  operators  '  Toronto  Bureau  The  Financi*!  Time*  ^ 

the.  best  showing  of  the  current  year  tjon  that  may  be  taken,  based  on  and  tlie  Income  Tax  and  I'inauce  !  Toronto.— While  Reno  Gold  .Mines' 


Wound  Up  Considered 
New  Ore  at  Zeballos 

PROFITS  MADE 


.10.1  raic  01  ,o.Mh.).uuu.  Mact.end-Cockshiitf  Gold  .Mine-s', 

.Mine  operating  costs,  not  including  ,,  .  .  , 

-taxes  and  write-offs,  run  about  directors  at  a  meeting  this  week 
$20,000  monthly  so  that  a  good  pro-  nuthonzed  the  managing  director 
(fit  is  indicated  tit  the  current  rate  .  and  mine  manager  to  proceed  with 
of  production.  plans  for  enlarging  ctipaeity  to 

The  indebtedness  to  .McKenzie. '  l.oou  tons  dail.'  and  at  the  same 
Which  originally  stood  at  $105.000 '  time  prove  adequate  space  for  a 
I  and  had  been  reduced  to  $’10,000  at  further  increa.'^e  to  I..500  Ions  per 
'the  time  of  the  annual  report,  has  day.  P.  G.  .MacLeod,  president,  an- 
I  been  reduced  further  and  now  nounces.  The  hoard  contemplates 
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roronto.— While  Reno  Gold  .Mines 


amounts  to  $60,000. 


GOLD  FRONTIER 
DEEPENS  SHAFT 


to  date  in  the  week  ended  Sepltm-  19-11  operating  results.  Departments  after  the  middle  of  still  has  some  possibilities  to  ex-  |  |||  II  rRllNTlFR 

ber  3rd  and  on  sharply  increased  ac-  Settlement  of  the  question  of  W‘‘Piooiber,  and  there  is  reason  to  including  2  000  feet  of  iin.  1  llvil  1  11jI\ 

livitv  nriees  -iinong  h-ise  nietala  and  taxation  and  other  points  which  are  believe  that  the  rate  will  be  appre-  ,  .  .  .’  ,  ui  r, 

tnitv,  puces  among  base  medals  and  important  in  ciably  increased.  ground  the  favourable  Reno  nFFPFWQ  QUACT 

a  number  of  selective  gold  storks  ^vith  the  Company  s  fu-  A  favourable  outcome  for  Home  i  officials  informed  l/LlLl  LIIJ  ullnr  1 

ascended  steeply  with  a  d'jzen  or  m,.p  drilling  policy,  since  it  i.s  itn-  Oil  and  other  companies  is  expected  1  shareholders  at  the  annual  meet-  _ 

more  new  highs  for  the  year,  or  Ion-  derstood  that  authority  has  been  from  the  recent  auiondment  to  the  ing  last  week  in  Vancouver  that  Crosscutting  On  New  Levels 

gcr.  established.  Chief  market  activi-  Kiven  by  directors  of  the  company  AVar  K.xchange  Conservation  Act  failing  discovery  of  new  ore  sour-  r  *  j  .  e. 

TV  conlred  around  MalarLic  (lold  alioad  on  a  program  Tor  the  which  aiiiliorizes  the  Minister  of  _  ,  .  Expected  to  Start  Within  a 

l■■ields.  Arntfield,  Francoeur.  Sulii-  drilling  of  three  new  wells  when  Finance  to  enter  into  agreements  : f’ discontinue  '  Few  Weeks 

van  and  practically  all  ten  base  me-  these  iirobienis  have  been  solved.  with  eonipanles  undertaking  wild  j oiieratioiis  when  present  ore  is  1 

tal  stocks.  The  market  as  a  whole  The  taxation  problem  divides  it-  catting  I  exploratory )  work  for  a  I  f three  or  four  months.  7-' 


coijper  when  new  confracl.®  arc  ^ 
nrawn  up  shortly,  with  some  sources  1 


handing  over  of  natural  resources 


';;ur  ho,,.. 'oi.-con, »■« 

(ontract  prices  of  around  lOr^  eenis.  fO  ./  on  the  old  - - 

The  new  contracts  are  al.so  lik'ly  to  leases,  in  elfect  prior  to  Ihei 

make  provision  for  increased  ship-  handing  over  of  natural  'esourccs  1  1  »r|  I  1  yi; 

ments  of  metals  to  the  Imited  '  iVIailLAlNl/  LAfili 

Vinces.  The  I’rovincial  (rovenimenf ,  -  **  * 

z 'r:™ rE-— :  BOARD  AGREED 


ments  of  ‘metals  to  the  Fniled  "'her  Western  Fro- , 

Vinces.  The  I’rovincial  Goveriimenf , - 
.  1  ■  .1  ,  however,  recently  issued  an  Order-' 


•''”''lhern  extension  of  Home  Oil's  «ui)crintendent,  recommended  sever-  reached  ti  depth  of  :).55  feet. 

. . .  j  i  holdings  as  one  which  could  fairlv  al  undertakings  with  a  view  to  de-  station  is  being  cut  at  :;50  ft.  for 

‘  ‘‘  ■'  ‘  ‘  f ’"t'ceine  ■ ;  eoiicessions  authorized  by  the  tcrinining  if  new  ore  sources  could  ' first  of  ttie  two  new  levels  to 

Act.  he  found.  He  advised  that  this  work  estiihlished  below  the  225  foot 

- - be  done  speedily  so  that,  failing  Ig''pI  "'t^h  I  he  bottom  level  to  he 

the  finding  of  additional  ore,  the  at  -115  It.  iSinking  is  progress- 
VIDl^f  A  Mf\  I  A  1^17  operation  could  be  closed  down  and  at  the  rate  of  6  lect  a  ihiy  ami 

JuiillLi  the  drain  ua  the  companys  ireas-  ''  's  expected  thtit  the  shaft  will  he 


""ThTupward  trend  in  the  base  me-  RHAPn  ArPCPn!’”'^  ‘suJg;stion  was  advanced  by  a|''a>:'-tV 

lal.s  a.-  measured  by  the  Toronto  ,,  ,,  I'l  .  ,1  i>**'  i  Dvrtlil/  shareholder  that  providing  the  next  1  Litilr 

.Stock  F.xchange  index  showed  the  ^V  -’or  n-  ':  rV’;  few  months'  operations  failed  to ! '•'"'I, "» 

group  u|)  2.73  points  at  72. 3S  on  '  j  !  r,  .  -ri  .  n  ••  .  i-v  .  yielJ  new  ore  sources,  the  company  If'^'ls  ’ 

Sept.  3.  a  new  high  for  the  curieni  J:!  . ad'ised  ihej  Report  That  Parties  to  Dispute  pj,  wound  up  and  the  $400, Oeo  ;  progre;- 
ve.ir.  The  index  of  20  golds  was  up  hijJ.!*, mn,-/ i  Have  Decided  On  Chairmaii  net  current  assets  distributed  liiislhrift  "i 


INC  ui.».uu  uc  .u  M.  ....  -  i„.(;;ouncil  piiiporling  10  increase; 

tabs  a,.  mea.surcd  by  the  1 0  0 1  o  ,u,w  . . .  ihe  Fro  ' 

.Stock  L.xchange  index  -showed  U,,,  1^. 


ve.ir.  [he  index  of  20  golds  was  up 
nearly  a  full  point,  .04.  at  101. S8.  .\c- 
fivity  (,ame  into  the  market  follow- 
iiig  the  l-ahor  Day  liolid.ay  and  turn- 


Government  that  it  considers  it  i.s! 
under  no  obligation  to  pay  more  j 
than  the  ICr.  in  rrsperi,  at  least.  ^ 
of  the  old  Fcd'  ial  leases.  Repre-  ■ 


Fur  Conciliation  Board 


ury  cease.  completed  tind  (•rosscuiting  under- 

•A  suggestion  was  advanced  by  a  "n.''  In  tihout  tt  month  s  time, 
shareholder  that  providing  the  uexi  !  I•'l•llt'  devcloimioiu  is  In-inc  car- 
few  months’  operations  failed  to  •f'’'  '"’d  22.i  foot 

yield  new  ore  sources,  the  company  l<''*'l^  while  the  .shaft  sinking  is  in 
be  wound  up  and  the  $400,0^0  in  !  Progres;..  ,\|  Iasi  repon  the  cast 
net  current  assets  distributed  'I  bis  I 'f’^'f'  ""  f'J  ■  ’  I’’' ’'I  bml  rev  ealeil 
would  give  shareholders  abeijt  2P  ' lengtli  of  y.>  ft.  oi  ore  aieiagipg 


that  Ihe  total  eapital  expenditure 
— ■  railed  for  by  the  l.non  ton  program 

w  ill  require  further  e.xpenditures  crf 
approxinititely  .$400,nftn  on  pltint  fn- 
1  cilities  but  a.s  >  et  have  no  coinpicte 
r|  •  wirp  '  detailed  e.stima'c. 
rlAp  I  The  mine  during  Ihe  ptist  year' 
*  I  was  put  in  condiiion  to  meet  Ihe  ; 
.'increased  demand.  Ihniogh  ihesink- 
Levels  Ins  of  .\o,  2  sh;ift  to  the  hili  level 
1  •  iind  the  connecting  up  of  the  .No.  I 

run  a  .shaft  to  ilie  7th  horizon.  .\  crusher 
station  has  het'ii  cut  al  tlie  Stli 
lecel  of  the  .No.  2  shaft,  and  Ihe 
le  sh  ift  ’’'  "^1*’''’  being  installed.  I 

*nr  le-  lb’’’  work  logi'iher  with  Ihe  neces- | 
,  *  ..  sary  ore  ami  waste  passes  and  the  i 

niiniiin'»  I’'”'!  development  of  the  west  zone, 
)ort  lri\''  ’'''''I  I’''*'!  ”'”1  opening  1 

feet  '  \  '’'"'lb  zone  "ii  tlie  6ih  le\cl 

|.|  '  lias  tihsorhed  ajqiroximalelc  .$20o.- 
eveis  *t'o  """■  ’’’I'lbl""  tlie  (levt-lopmenl.  j 

part  of  Ihe  eiinipment  needed  for  | 
I'lo  he  •step-up  to  1, 0(111  tons  was  pur-  ' 

eha.sod  ami  installed  during  theeur- 
d  iv  -imi  -'I'-  Mael-e'od  r('porls. 

will*  lie  **'"  "^tol  amount  ('xpemled  on 
,  e<ni:pmetil  was  aiiproximaiely  .$100.- 

"00.  making  total  expenilii tire'  of' 
ill"  e  ir  ■5i'>0".ooo.  Tlii.s  extensive  program  is  | 
"  "*5  fiiot  'opidl.'  nearing  eompleiion  tind  lia-  1 
i"  is  in  Pbii-ed  the  lio.’ird  in  a  position  I 

he  Cl' 1  '■‘'commend  tl;c  proposed  expan  I 

revea.lnl  ,  r  ’ 

I'  'be  Icntalue  e-linia'c  of  e;)p|.| 


Pipe  smokers 
the  world  over 
should  be  forever 
grateful  to  London. 
There  clubmen  de¬ 
manded  the  highest 
refinements  in  the  rich 
pleasures  of  pipe  smok¬ 
ing.  There  West  End 
tobacconists  developed 
their  famous  "London 
Mixtures  '  to  satisfy  on 
exacting  clientele. 
Piccadilly  is  heir  to 
their  achievement  — -  a 
Mixture  in  the  noblest 
tradition. 


ccutr»  per  sharr.  lu  addition  it 


a  Irn^tli  of  sr»  ft.  of  oro  itvoraeipc:  '  ‘  ,  ’  “  .  j  ^  ^ 

$11.50  after  having  passed  through  -■M-‘'odPurc  ,.  confirmed,  dircc. 


the  mid-week  session  was  j  aontation.s  socking  tlie  icpcal  of  the 


.veil  over  ,300.000  .shares  dtiily. 

Six  new  highs  for  Ihe  year  were 
established  among  .innior  golds  with 
'laltiriic  Gold  l-’iclds  the  feature,  the 


Order-iii-Cotmcil  have  been  made  to 
the  Government  by  all  the  operators 
in  Turner  A'alley,  and  hope  exists, 
that  the  .Mberta  Government  will 


Toronto  Bureau  The  Financial  Time*  Should  he  distributed  pro  rat-a. 
•roronto.-.No  chairman  hsd  been  asking 

appointed  at  press-tune  to  sit  with  '•t”' 


suggested.  Central  Zeballos.  .sli.ares  | I  he  No.  2 
should  he  distributed  pro  rata.  A  Pi'c' i'>'o-l'  "ii  the  firr.i 


level,  showed  an  average 
over  .'i  J  ft.  .An  aggt 


tor,,  l.rlicw  the'-  will  be  iuMlficd  in 
dcrlaiiiig  .1  divirlcnd  before  the  end  i 
of  till-  calendar  vi-ar 


.10100.  ..u  iiiaiiiurtu  iisu  oceu  ronsideration  to  the  aggregate 

appointed  at  press-tune  to  sit  with  to  gi  e  con.  meraiic  u  longfh  of  no  feet  ha-  been  evno 

o .  r.r  I -i,.  proposal  to  wind  up  the  company  i  " 

vnoo..  .1'  Vui  !.  Ld  distribute  the  assct.s  if  and;'"  da'f  "'c  first  horizon 


aggregate  ore  .  ./•  1  1  .  m 

been  exposed  AvnUlCKl  INCW 


MfllcUllC  IfUlU  I'  lUJUh  mu  U’etUUU.  mu  *  *  •  Minrxe  •!«*<  clUU  UltjiriUUlU  mu  II  dliu  i  ,,  .  . 

•  rock  advanrinc  oor  on  ihr  week  fo  o  incirasu  io>a  |  'hoMrd  ^rintrd  hv  thn  PVHf^r- i  Reno  Mine  runs  out  of  ore.  ^  vsurfaro  a  stmnt;  shoarinj;  ha;v 

I  peak  of  $2.02.  Francoeur  touched  .  '’'-"vnctal  or  !  hJl  «•  .Miperimond- :  '’"f"  "a.-ed  for  a  length  of  2.6.10 

,  Vm.i-ini.t  in  hnnvv  'cascs  111  Ilic  case  Of  wcHs  a  1  ready  Dop.ii  I tiieni  of  Lahoui  to  hear  evi-  i, .  ft.  and  some  itiiercsiuig  valm-.^havc 


Major  Ore  Deposit  | 


I  high  al  55c.  as  .Arntfield,  in  heavy  ,  ,  '  .  '  ,  ,,  ' 

loinmc,  reached  a  high  of  lie.  Other  drilled  or  being  drilled.  As  an  :il 
Ouehre  issues  to  ishow  renewed  at'-  lei  native,  an  effoi  t  ma.v  be  tiiadi 
tiviry  included  Last  Malartie.  up  20c  concerted  action  againsi  : 

on  ihr  week,  Sullivan  at  a  new  liigii  rovallv  on  leases  issued  ori 

ol  i:S".  I'anadian  Malartie,  a  new  pinally  by  tlm  Dominion  Govern 


I  drilled  or  being  drilled.  As  an  al-  dence  in  the  dispute  over  union  re- 
lernativc.  an  effort  may  be  made  .  ognition  in  the  camp,  Frank  VVil- 

.o,.  for  concerted  ;irlion  againsi  a  kinson,  K.t'.,  of  Toronto,  has  been  , 

^  101  t*  1  nomnri  hv  ♦»>«  i  >  Tvi«*..  1.' th Fce- q ua T tcf  uiontlis  at  the  ratrof 

rii  1  -  r  royalty  on  loasps  isbuod  on-  nnniod  n>  tno  IJ  nimuh  of  Kirkland  ;i,.  .*  0 

•  11  1  *1  r*  •  •  *4  I  ..L-o  TtiO  tuns  daily.  He  J^aid  (norr  uas 

ptv  pinally  by  tlu'  Douiinion  (rovorn-  i^aM'  i.nrii  appointee  to  the  .,^a 

.  I  ,  1.1  offi#-****!*-  «v«M  i/i*>irirvM/4  positive  ore  lOr  another  ui on i li  and 

4r.  nient  or  on  renewals  liasrd  thereon,  boani.  Offici.ils  of  the  Kiikland  nmhahlp  nr--  fn  •  •  fur 


ent,  reported  that  since  resumption  '‘"d  some  interesting  value,-;  liavc 
of  milling  carlv  in  .Inly,  the  Nugget  '  '’""b  "bi'iinnl  ui  .-.implin-;  t  he 

vein  had  fiirni.shcd  ore  for  one  and  '""tfins  narrow  uu:n  iz 

three-quarter  months  at  the  rate  of !  "'"I  "  sample  from  ..iie 

1(10  i.-n-j  Hr  KuiH  ih...-/  u-.u ^ returned  value  of  1. 36  o,-,-.. 


Arntfirhl  ih'hl  XIiiic.,  has  inter-  I  J’  itl  ^  J  *  I  I 

.veetcil  w  li.r  .ipiirars  to  I'c  a  nia.ior  1 C  C  QLH 

orcl.i'di  UI  iliamoml  dnlling  from  an  1  rv  w  rv  »j 

underground  position.  It  is  tlie  most  LONDON 

iniporiani  pro.lcii ion  encountered  in  SMOKING  MIXTURE 

the  in.iliv  year,--  of  the  mine's  pro-  _ 

gre  •:■.  and  c  .t.-ihlislies  a  tonnage  po-  Pm  i  L  D  1 

..-ition  Mc.inw  Inlc.  ii  is  stated  large _ _ _ 

new  fiiianci.it  interests  have  f.ern  ~~  — 

lakiii.g  a  po.,it|..n  in  the  conipanv.  _  .  .  _  _ 

General  devclopmcni  of  the  pa,-.t 

three  months  has  rendered  a  sur-  along  the  main  "ic  zone,  a.,-,  u  w,a 


peak  of  61  and  Beattie  Gold  up  4c.  nieni  or  on  renewals  iiaseu  iiietenn,  ' "  P',/  !i  c  .  possible  nr  probable  ore  for  a  fur- ! '"p  "c  cxpiorcu  ov 

Kerr-Addison  recorded  a  gain  of  2.5c  whatever  lie  the  final  derision  in  Lake  Mine,  Mill  and  Smelter  \\  ork-  „,onth"  Before  the  diamond  drilling  at  a  late,-  date 

oil  the  week,  as  (  hesterville  moved  respect  of  leases  orig.nating  vvi.li  |  ore  is  worked  out  one  remaining'  ■'  bumher  of  additions  and  tni- 

.aiuad  13c.  the  same  amonni  as  Per-  tbe  Provincial  authorities.  H  has  [jl'a'e.  whiih  named  .1.  L.  Cohen.  ju:,:,  ,,  Mntherlode  vein  Pf^'enients  hav  c  been  made  on  .-ur 

old  Preston  and  Aunor  showed  been  pointed  nut  to  the  Provincial  Toronto  lawyer,  have  been  advised  J  '  ti,/  i  Approximatelv  12.5  tons  of 


over  width  of  II  inclic.s.  The  show¬ 
ing  will  probahl.v  hr  explored  In 


.alnad  19c.  the  same  amount  as  Per-  the  Proymc.al  author  ties  I  '"t"  E  possibility  on  the  Motherlode  vein  Pt':’' en.en.s  I 

ron  Gold  Preston  and  Aunor  showed  been  pointed  nut  to  the  Provincial  loronto  law.vor.  have  been  advised  '  inve-uigated  The  coTmianv  '  f''"'"-  'PP' 

.'(dvances  of  I5c  and  17c.  respective-  Government  that  the  proposed  in-  that  hr  ha.,  hern  accepted  as  their  pvninritig  ihe  4''awn  Rann  -ind  b’'"  fU'iP'ii 

ly.  Broulan  w  a.s  more  active  and  the  crease  to  12'"';,  is  having  two  ill  -  representative.  B  _  '  J 


.  ■  i  r,  .  ,  ,  .  u  •  .1  ,  I  .r-,  ....  ib-'O  a  vein  opened  up  some  vears 

stock  advanced  (ic,  as  did  Kirkland  |  effects:  lit  in  embarrassing  the  at- 1  The  two  nominees  had  five  days  .,„,j  pf  (hp  Nugget  vein 

Lake  (iold.  Mat  Leod-CocKshuft  vvasj  tempt  of  the  oil  operators  to  secure  to  name  a  third  niemher  of  the  '  ‘ 

no(  as  active  a.s  in  the  previou.s  week  income  lax  conce.ssions  at  tittawa.  j  hoard  to  art  as  chairman  and  in  the  f  entral  ZehalloM 

and  the  stork  showed  a  gain  of  .5c.  and  <21  in  restricting  prospecting  in  case  of  them  failing  to  agree,  the  A  nrvv  vein  carrying  value  of  llllplslil  |y||lvHV  j 

Minor  advances  were  recorded  by  Alberta.  Minister  of  l.abour  will  appoint  1.53  oz.  gold  per  ton  across  right  IUIItIjU 

Bidgood,  I,ciich.  .Madsen,  Moneta.  Provincial  (  ‘•nression.s  one.  However,  it  is  understood  tha.i  inches  has  been  encountered  in  the  PAnPI&TP  t  IIP  i 

Nayhob.  San  Antonio.  Senator.  I’p-  Ppnrlin"  •,  fiml  riocisic.n  of  tlic  '"'b  representatives  have  agreed  new  low  level  crosscut  at  Gentral  It  I  IK  |_|  |\|l-  AHh  All 

per  Canada  and  .Slave  Lake.  Powell  "rover.iment  as^  ""  ^  ’'hairman.  and  his  appoint-  Zeballos  Gold  .Mines,  which  is  be-,  I  UlXUinU  t\ULt\U 

Rou.vu  moved  ahead  Sc.  Central  Pa-  y^pp.,,  ,|,p  Dominion  Govern-  announced  from  Ot-  ing  operated  by  Reno  Gold  Mines.!  - 

icia  went  against  the  trend  of  the  retire  from  the  'b""-  .Sittings  of  the  conciliation  Reno  has  a  40%  interest  in  '  eu- I  Construclioil  Activitic.s  Arc 

aiKit  to  show  a  lo.^s  of  l.c  on  the  inponie  laves  two  Provin-  hfa''!  ’'11  likely  'nc  in  Kirkland  tral  Zeballos  operating  profits.  The.  .....  , 

eek.  a.s  Bonctil  eased  2c  and  Me-  pp„pp,.^i„„o  i...,.„  'hpp„  pp.,.,tpa  'Lake.  Briefs  from  Ihe  mines  and  vein  was  cut  between  200  and  250*  V^  idesprcad  as  Many  Fl'u- 


mill  rquipinent  have  rcaclicil  ilu 
properly  and  ate  stored  at  ilu 
lauding. 


nccaaiiiy 

LONDON 

SMOKING  MIXTURE 

fM-rrETi 


stored  a.  .  .  .  I”’'-'''’.'  m  the  m-ne.  i-eported  pieviousl v.  :,how  .ug  up 

storcil  .11  Ilu  p,.p.^i,4pp,  ,\|-ntf.f  ld  has  come  to  , 

'the  minc.n  a  specal  visit  .0  v  ,cw  'bbch  l.cer  advantage  than  dia- 
I  siicccs.ses  heing  obtained.  iiumd  drill  indications  It  vvas  he- 


Bidgonfj,  Miidson,  MoiiPla.  Proviiirial  P<>iirrssions 

Nayboh.  »^an  Auionio.  Senator.  Up-  n  i-  c.^  i  i  i  i  r 

'  .  ,  J  .-41  11  11  rename  a  final  flmsion  of  tii 

?>cr  t  anada  and  Slave  l^ake.  Powell  *,.  *  .  .  i  *u 

Rou.vu  moved  ahead  Sc.  Central  Pa-  (-ove.  nnient  as  lo  vyhethe 

tricia  went  against  the  trend  of  the  "  ""  Uoni  .110.1  i.ovrrn 

marke,  to  show-  a  lo.^s  of  12c  on  the  men.  s  appeal  to  retire  fr.Mii  Hi 
week.  a.s  Bonctil  eased  2c  and  Me-  'bconie  taxes  two  Proy.n 

Kenzie  Red  Lake  4c.  .Murphy  ronce.ssions  have  been  granted 

touched  a  high  of  6c  tn  the  prospect  "1  answer  to  urgent  req.iests.  Al 


gold  group.  Central  Porcupine  and 


'‘'™nI^'‘^^ong''lmilo7"olri^  was  P.'aVtjce;''whiie‘ drilling ‘'cost;.' 'im  I  •'b^t'cc  W.  AL  crosscut  is  being  continued  ,i's  i  4  p;/"  Denison  Nlckcl  M.ncs  affairs  hav. 

I  lading  among  .senlot  ..old.s  was  ,  jj  p^pioratorv  work  or  "wild  "f  RfCi'i.  ehairnian  of  original  objective  so  that  nothing  , Mining  co  and  .ho  ’  '  """"‘•''•"''Iv  '  "ai'-l'tenf.l  om. 

Pukle  Cr,w'Xvved"a'g?inTr'e  cats",  may  he  written  off  at  a  rate'"-  ’'onciltathin  board  I'cM  tvvo  further  will  be  learned  of  the  new r,,-.,,  ,,.,„p  ,„-„,,„'„cs.  the  ge.i-  iu-p  '-"nc  i  ".x,m:";'d  .0  l.‘c  ,e  che,  r' t,'”?'"/- 

fukir  (  I  o\^  showed  ,t  piin  of  loC.  rxeess  of  'i::  1  year.s  aj;o  in  the  dispute  wilhleck-  vein  a,t  this  time.  However,  its  ,,„tlook  for  this  seuiinn  (.f  Hiu  Aiitinn  ■,  or  i.rr.ni  -.ii  'oq«eitilly  lookin;;  to  ihu  linancin;; 

as  Pamour  advanced  Ibc.  Dome.  Buf-  *  r  *■  r  Mushes  Gold  .Mines.  On  that  occa-  discovery  is  regarded  as  highly  *sjc- j  province  is  moM  iKUicftil  and  tlir  i  o  '  inUi  t  imi  -  u\\  •  nnn-  •  tull  L’Oo-ton  con^'oiitrator. 

fall)  .Ankeritc,  McIntyre  tind  i,ake  In  no  less  than  four  dupctions  rif  j  Cohen  wa.s  tlie  ITiion  ap-  nificaut  of  the  depth  possibilities  at  j.;  v  retison  to  feel  lii  ii  the  urns  n  * '*  ^  ,i  '*  ,'i  r'  ‘  •"'bough  thi-  di  'ails  are  n»i  settled. 

•Shore  chalked  up  fractional  gains,  income  taxa  ton.  favonrahle  const-  Th  ,  propertv  as  ihe  now  vein  wa.s'  ,  tVi^ i  n  e  •  n d  o  1 1  f  n'  r  ''"'t"  r."''**  "  ■'"•'"'•'"'I  least  two  sour- 

s,  mo;^d"!ip"S:"Aii-  ?^r:'a;:;irHL^""i;p;eci;;tir  -.bpany  represenutive.  ^  pmkc|;^.i  "f  ;t'5i'.;'\:::r,:;:;£n:u^^h;:r.;::;  ';or=^^^ 

ca.ssa.  Holl.ngcr  and  Bralorne  held  F.  AlcGuir(:!"AdnunLtrtlor 'of  Local  low  the  lowest  developed  level.  i  .;,;oughou.\he"licl'd.' a!s''.,  resu^'i' 'lif  !  "  o' conoen.ra...s  which  would  he  ship- 

,  !  ,  .  .  ,  ,  In  Tun  m-p  of  ,|,,i,roci'itioii  the  Ki'-kland  Lake  branch  of  the  w.  A.  Sutton,  secretary-treasurer ,  or  m  spite  of  the  war.  is  making  [  i,,  ihc  smith  dm  of  the  'one  a  .  ^be  finance, i 

.'Ir  vSe  Arul.r'™.  I.d  Pr.-par,.,!.  .h.r..  O  f^flera J  orkcra  a.alod  .1,  '  I  N„,  ,  ^  .  |  ,™,.h  M,.  a  .m  | . 


field  of  income  taxes,  two  Provin- i  "O'" "  hkci,'  uc  hi  ixii  siaua  rrai  z-enaiios  operating  proiiis.  i  ne 

rial  conce.ssioiis  have  been  granted.  !  Briefs  from  Ihe  mines  and  vein  was  cut  between  200  and  250 

in'  answer  to  urgent  reqiie.sts.  Al-  being  prepared  for  ft.  in  advnace  of  the  projected: 

lowances  for  depreciation  of  equip  prcscntaiion  wiim  the  board  meets,  downward  extension  of  the  main 
rVuVmeTnVlns.  rno7n.'ra.^hEs'otheM  have  been  raised  to  a  point  y'P  custom  for  eonriliation  vein  and  is  stated  to  lie  at  an  an-j 

.  .'  .77,  Uvlmre  thev  ronfonii  fairlv  to  artual  boards  i.s  to  select  the  rhairman  glc  of  30  degrees  from  it.  Ihe 

practiee,  while  drilling  costs,  in-  'be  jncliciary.  .lusticc  \\ .  M.  erosscut  is  being  eontinued  to  its. 


pcrlics  Expand 


from  the  judiciary. 


.Nerfhw  esteni  Qiiehcc  i;.  the  --rone 
of  con.sidcrahlc  aitivir.v  these  davs 


niong  .senior  gold.s  was  exploratorv  work  or  "wild !  "f  Rogina,  was  rhairman  of  original  objective  so  that  nothing 

prices  moved  upwaid.  7/  ..-.-ii,/..  .or  -.t  ..  1  the  conciliation  board  held  two  further  will  be  learned  of  the  nrwL,,i,^.  r,.,, 


and  with  now  ron.sl  ntri  Imi  programs  «  av  mi  the 


Maii.a.ger  lioiialdsmi  is  enthusias-  lieved  finin  drilling  that  the  fust 
til-  ni-er  tiie  tu'w  nre  being  oiiened,  stretch  of  the  oirhody  war.  about 
pariieularlv  as  the  underground  150  ft.  long  ;ind  running  .11  minc)- 
work  ronfiriiis  the  prcviouslv  inrli-  amoss  live  or  six  feel,  so  a  com- 
(atrri  values.  Within  the  next  two  paraliveiy  siihsitiniiiil  tonnage  of 
uiontlis  there  will  h<-  increased  ore  fair  grade  stuff  was  indirate/]  The 
availahie  for  inilling  \o.  3  zone  w  a.,--  estimated  to  have  a 

.  total  leiiglll  of  diiii-TO'l  fret. 

Duquesne  Makes  Good  -  - - 

Progress  On  Two  Levels  Denison  Nickel  Hopes  to 
Teree.e  Bu,/7V;:V,.„nG*i  Dn,-.  |  ^inancc  Concentratiii g  Plant 

'li'ronto.  -  Crosii.iiiitig  ii,  under-  i,/,,;.  .-,,  vt  1  te  1  .  . 


IV  and  iuoi-e  |iromi.siiig  re 


and  .'.I'"  foot  leveL 


may  he  written  off  at  a  rate  ['b''  conciliatiiiii  board  held  tvv-o  j  further  will  be  learned  of  the  novv  j  properties,  ihe  gen-  m  e  :.one  is  expe  -ied  ic)  lie  rt'ached 


Pickle  Crow  showed  a  gain  of  13r. 
as  Pamoitr  advanced  16e.  Dome,  Buf¬ 
falo  .Ankeritc,  McIntyre  tind  Lake 


not  in  excess  of 


years  ago  in  Ihe  dispute  with  Teck-  vein  at  this  lime. 


era!  outlook  for  this  .seciion  of  ihe  within  a  week  or  two. 


Teck  and  Siscoe  were  up  about  5c  deration  i.s  being  sought  from  the  (.Q,j,py„y  representative, 
eacli,  as  O'Brien  moved  tip  Ic.  Ala-  Federal  authorities  •  depreciation.  '  ' 

eti.ssa,  Hollingcr  and  Bralorne  held  drilling  costs,  depletion  and  wild  ,,  Ixu'blanrl  Lake  la.si  wccK.  . 

r.i  tn,  catting  or  exploratory  work  !;;/ o  '  ^  "V-"'  r 

Interest  in  the  base  metal  scciion  >n  the  case  of  deiireeiation.  the  ^ 

was  fairly  general  and  six  new  highs  Federal  (iovrrnnieni  is  reported  to  ‘  workers  stated  tlvit  "1 

Were  cstablLshed.  W’aite  Amulet  was  be  prepared,  where  necs.sary,  to  f '7  ^'. 7.',. 7ic  .fi  io  ! 


mid-week  .sefisim*.  bring  rales  into  line  with  the  ac^tual  ‘""b  rorwanl  t.i  this  a.s  one  of  the  consistent  than  on  No.  2.  A  winze  .  Tl 
chine  a  nevA-  hieh  r.nto  of  denreci.a . ion  borne  in  nrac-  b.RKCsf  conc.liat.on  board  hcar.ngs  has  been  sunk  to  No.  „  level  vv  ,th  ;  .-,00- 


.1  feature  in  the  mid-week  session  bring  rales  into  lint'  wiili  the  aetua 
w  iili  the  stock  touching  a  new  high  rate  of  depreciation  home  in  prac 
at  $.5.15  for  a  net  gain  of  lOc.  Ven- 1  tier. 


yel  held  in  the  Dominion. 


lines  climbed  to  a  high  of  $4.90  but 
it  Itilcr  settled  back  to  $4.65  for 
(inly  :i  .5c  gtiin  on  Ihc  week.  Hudson 
Hay  hit  a  high  of  $29''8  for  a  g;iin 
of  $1'''8.  vvhile  Sherritt  Gordon 
nioved  forward  12c'  to  a  high  of  !IOc. 
.•sudbury  Basin  wtis  active  and  a  new 
peak  of  $1.7S  was  established,  wilh 
.Nornieial  hitting  a  high  of  70c.  Nor- 
atida  held  firm.  Sleep  Rock  and  Base 
Aletals  Mining  etised  minor  amounts. 
Mining  Corp  again  reached  it.s  year’s 
high  of  $1.43,  .lack  Waite  and  Deni- | 
son  .Niekt'l  came  to  life  to  score ' 
gain.s  of  GVijc  and  I'ic,  respectively.  I 
We.stcrn  Oils  failed  lo  attract  at-  ! 
icniion  uml  the  index  for  the  group! 
was  down  .05  point  al  19.54,  Home  j 
•All  cased  a  small  amount  as  did  Gal-! 


Drilling  t  osts  and  Depletion  . . . 

.As  to  drilling  costs,  there  is  some  lOBl  K.N  I.OL  >  .11.  .. 

hope  that  the  Federal  Deparinient  Tohurn  Gold  Alines  iiroduccd  bul- 
will  increase  the  rate  to  conform  lion  valued  :U  $!I9.774  in  .luly  from 
with  Provincial  allowances  which  treatment  of  5,365  tons  of  ore  for 
run  up  to  33  1  3 ''7  for  a  year,  an  average  recovery  of  $18.60  per 
whereas  the  existing  Federal  scale  uin.  This  compares  with  ,lunc  out- 


consislcnt  than  on  No.  2.  A  winze  1  The.  start  of  con.st ruci ion  of  ,1  d,,.  loot  liorizoii.  Ilowevev.  |>y 

has  been  sunk  to  No.  5  level  vv  ith  ;  50fi-imi  mill  at  the  Mic-Alac  Mine  m  t|,;n  ijmc,  Mitficirni  wnrk  should 

No.  4  the  lowest  developed  lo  date.  '  Bousquci  township,  logeiher  wiih  p, been  acconiiilislied  in  the  zone 

A  raise  has  been  put  up  from  No.  4  j  rrectimi  of  office  and  warehonso.  a  mi  ilic  .5oii  foot  level  lo  give  an  idea 


- - -  A  raise  has  been  put  up  from  No.  4  j  rrectimi  of  office  and  warehonso.  a  rui 

TOBl'K-N  (iOLD  AIIMv.S  "'hen  the  main  vein  is!  large  hnnk-limisc.  cookciy  and  .'ev-';,.; 

encountered  by  the  new  low  cross- ;  oral  houses,  looms  up  as  ilie  major  ,|i( 
Tohurn  Gold  Alines  iiroduccd  bul-  ^nt  raise  will  be  driven  to  Ihe  '  dcvcloptneni  of  the  past  week  or  . 

)n  valued  :U  $99,774  in  .luly  from  upper  workings  1 'wo.  Progress  at  .Arntfield  (uniiniics 

eatment  of  5.365  toms  of  ore  for  operation  has  shown  a  pro- |  sati.slacor.v  and  gralifying  j;"' 

,  average  recovery  of  $lS.b0  per  charging  the  : I'"'  'his  I""- :  „ 

n.  I'his  compares  with  .lunc  out-  rros.scut.  It  i  "Per  property  greatly  improved.  I  he 


,  .  *  '^i  I  «  ,  Altliuuth  thu  d*  tails  aro  nnt  s«Mflud. 

Iho  Miu  111  rliu  south  zniu'  los  i  ^  j  .1,  .  .1 

.  ,  ...  .1  f  *1  I  M  Ls  lupoitrd  ihat  at  luast.  two  sour- 

a}>o  It  trot  north  of  br  sha  t  on  ....  ..«..*  1  <  .1  1 

,  .  .  oos  ar<‘  iniurostj'd  in  thu  nionosas 

the  „i..i  foot  lionzm,  so  that  tin  ^ 

moie  than  two  we.ks  work  Miould  eoncmi.rat.s  which  would  he  ship- 

be  nmt'ssary  o  roach  the  zone  .p,,,.  fi„u„cos 

I  no  o  ,  son.!,  du.  of  the  I'one  a  ^s  h.  ing  laLod  pri 

slmlitlv  longer  crfisscui  will  he  ya,,,],. 

needed  to  reach  Hie  ohieelivi'  on  . ,  ,!  . . .  ,•  ,  , 

,  ..  ,  ..  ,  -vt  a  loeent  nieftma  of  Hie  din'c- 

l-y  u.rato  there  were  ehanaes  made  in 
Hi.it  ime.  snttieien.  work  simnid  p,  ,-„,,„mi„g  Hi.,  present 

have  been  aeeon,|il.sl,ed  in  Hie  zone  ,  Uin The  dir,  e.m  s  now  in 

on  the  o.io  too.  level  ...  give  an  id.'.-i  ,  ,, 

as  to  what  might  he  expeete.l  m  siraelian.  I.  Ii  .-siieppa r.l .  H 


calls  for  3t.e7  Hie  first  year.  20';  ,  p„.  of  $87,982  and  with  $1  12,458  in  Dial  operating  “costs  will  !  I'"''""  >'P<'”"H's 

Hie  second,  and  lO'G  thercaftor.  l.iuly.  1910.  ‘ „er  ton  |  " 

,8  _ u  .uc  i  ^  uaiilar  is  oxuanuin;;  its 

■ - —  h>-  extraction  "f  "’'7  '’".""f.  . ,  ,,on  with  good  values  in 

Ontario  Gold  Output  in  July  :;'L 


upper  workings.  Mvo,  I*rogr(‘ss  at  Arntfield  (oiiiiniiu.s 

The  operation  has  shown  a  pro- |  sati.slaetor.v  and  gralifying 

fit  each  mouth  after  charging  the  : "'"'""b  lor  Hits  pio- 
cost  ‘.f  the  h.w  level  cros.scut.  It  is  ;  ne^  property  greatly  unproved.  'I  he 
estimated  that  operating  costs  will  I'"  ''''"  ''e<'”>"es  more  tu¬ 
be  c-ul  between  $2  and  $3  per  ton  i  '‘'7'*"'^  "  '"'e  'M'.a 

"  .  ,1,0  ^  adtlhie  IS  expanding  its  me  hori- 

by  extrac  .on  z.m  with  good  values  in  prospeei. 

new  low  tunnel  due  to  e  mi.nation  ,  .,,pp  statement  on  .Stall. lemia 


c  wav-  Ilf  ore, 

I iii|>.iriant  neiv.>  e;in  now  he  ex- 


I  Gampli.  II  and  .1.  Gr.'.  rih.  i-g,  th.>  lal 
Iter  as  .'-eer.'ta  1.1  .  Th.'  eonii'anv  i.;, 


lni|.,. riant  tieiv.>  can  now  he  ex-  tm-  ns  .-eer.'ta i.i .  Th.'  i-onii'any  i.- 
peeled  from  ilu-  dev  elopmeni  pro-  slice,  ssor  i,i  Hi,'  former  Denison 
gram,  which  Is  l.eing  puslied  with  j  ('op|„.|-  Alines  Limit. 'd.  and  Hi,-  nie 


•nil  p.issihle  spied.  Prmnineni  Pitts- j  k.  l-e.ipii.  r- pr.-eions  ni.  lals  a.s  shown 
hnrgli  inteicsis  are  assisting  in  the  |  h.v  diamond  drilling  and  innler- 


teresting  tind  prmiiising,  while  Lapa  'b"  "oiK.  I  ground  d<  v.  lopni.-nt  hav.'  he.-n  .s 

Gadillae  is  expanding  its  me  hori-  '  ..7.  » ‘  I  Hmai.'d  at  m  arly  tmi.o'io  im,s  t,, 

zon  wilh  good  values  in  prospeel.  lliAMOl.l  R  GtH.lI  'the  1 . 1  oil  ft,  d.plli.  T  It.'  pro|..'rl> 

Tlie  reeeni  staieiiieni  on  .'stad.iemm  I'-'’  som.'  25  miles  w.si  of  isn.lliiiri. 

Roiiyn  w  hich  revealed  a  greativ  ini-  Franeoeiir's  .No,  3  orehody.  reach  .  l/leci  rie  iiower  is  used,  and  tlie 

proved  financiiil  position  together  od  iifier  2.2d'i  ft.  of  driv  ing  w  e.si  I  G.  P. It.  liiu  s  cross  Hi.'  gronml. 
with  incretiscil  or.'  la'servcs  gives 


I  RAM  OI  l  R  GUM) 


(if  raising,  pumping  and  tramming, 


Shows  Drop  From  July  1940\  Siscoe  to  Increase  Mill 

I  Capacity  to  900  Tons 


wliich  revealed  a  greatly  ini- 


Toronlo  Bureau  The  Financial  Times 

Ontario  gold  mines  produced  26.1.73  4  ounces  of  gold  in 


g.'iry  &-  Kduioufon  and  Pacalta.  An-ljuiy  hnving  a  value  of  $10,209,096.  as  compared  with  259,51  7  ounces 


clo-Canadian  advanced  2c.  ,as  Davies 
hast  a  like  amount.  Okalla  dipped  4c. 

Bonetal  Intersections 

Show  Good  Ore  Grade 


woilh  $10,013,997  and  with  270.700  ounces  worth  $1  0,4  1  1,989  in  July  ^oe  Gold  Mines,  decided 
a  year  ago.  Total  of  1.022.780  tons  of  ore  was  nulled  in  July,  indicat  ppri„g  of  this  year,  sliou 
ing  an  average  recovery  of  $9.98  per  ton,  the  highest  figure  since  April  offcci  in  the  ne.\t  two 
last  when  the  average  was  $10.10  per  ton  of  ore  milled.  wcek-s. 

Production  for  the  fir.-d  seven  months  of  the  year  amounted  to  Jump  in  capacity  will 


r.  '  nrtn  T  shareholders  ;i  somewhat  more  en- 

Gapacity  to  t/UU  lons' eoiliaging  mulooU  for  the  eomiian.i  . 

-  I  y\i  Normeial  Alining,  a  large  ox- 

Incrcase  in  the  milling  rale  from  ;  pansioii  program  is  under  way.  m- 
650  to  around  900  tons  daily  tit  Sis-;  rinding  enlargement  of  the  •  mill, 
coe  Gold  Mines,  decided  upon  in  the  ereelion  of  ;i  m  w  h.iisi  1imi,-e  timl 
spring  of  this  year,  should  come  into  !  headfr  ime.  while  at  Senai.ir,  Siada- 


or  Hiree  I  eona  and  some  otiici-  mines  Imildiug 
i  fxtnn.dons  nruo  hc/n  eoniraeied  f..i 
make  it  i  At  Siscoe  Gold  w  iihin  the  next  fen 


$71,066,127  recovered  from  7.150.131  Ions  niilh'd  for  an  average  recov-  i  possible  for  the  mine  to  treat  a  .  weeks  a  mill  exten.-ion  tn  in<  tease 
I ery  of  $9.9::  per  ton.  compared  with  .$70,71 6,1  35  from  6,74  1 .356  tons,  an  lower  grade  of  ore.  a  substantial  j  produei.inn  will  he  in  servie...  N,  w 


.Mines  has  inter- 1  average  recovery  of  $10.49  p.'f  Ion.  in  Hie  like  1  940  period. 


tonnage  of  which  has  been  develop-  developments  are  in  progie.s 


aected  the  .No.  1  zone  or  Hallnorex-'  Daily  average  figures  for  Julv  indieated  ;t  further  slowing  up  in  I  cd  in  wall  material  once  classed  aSi'  -'inp  Hiid  .Mines  ifoimeili  Dory.iU 
tension  in  crosscutting  on  the  512"  the  tempo  of  production.  Hie  monthly  hull.jtin  of  Hie  Ontario  Depart- !  waste  and  in  the  "horse-tail  "  endsl^'scoei  and  N.Trn.u.al  Malartie.  while 


US  IS  ^ 

tlie  (nil 


foot  or  bottom  level,  it  is  learned  i  nient  of  Mines  points  out.  For  each  day  in  Jiflv  Hie  mines  treated  32.993  |  of  the  main  ore  zone.  |  Ouquesne  Aiming  is  leaehmg  an  in 

from  reliable  sources,  with  initial  i  t„ns  of  ore  which  yielded  8.540  ounces  of  gold  and  1 .71  0  ounces  of  silver  I  Lower  costs  can  be 

f-.ampling  results  said  to  show  good;  valued  at  $329,326  This  represents  a  reduction  ftom  the  June  figures  ''ben  the  mill  addition  goes  into  op- 

grade  ore.  On  the  275  foot  horizon,  of  33,579  tons,  8  650  ounces  of  gold  ami  1.683  ounces  of  silver  for  a  oration,  which  will  at  least  offset  ‘xpeu  ,j^v  itmt^jne  next  wetk, 

drifting  i.s  continuing  on  the  zone  |  value  of  $333,799.  In  ,lulv.  19 10.  daily  figures  were  tons  uiillcd,  31.715,  the  drop  in  the  grade  of  ore  going  “ 

and  while  no  official  details  as  ounces  gold,  8.732.  ounces  silver.  1.700,  value,  $336,838.  to  the  mill,  so  that  profits  are  likely  ;  Whittier  VaOld  MllieS  Is 

to  the  length  of  ore  exposed  o r  |  pri^duction  figures  by  camp  for  the  fiiKt  seven  mouths  of  the  .rear  as  be  stabilized  at.  a  rate  at  least ;  Starting  a  Drill  Cam 
values  arc  available,  it  is  believed  I  ,  „  i  .  • _  equal  to  current,  earnings,  and  per- 1  _ 


drifting  i.s  continuing  on  the  zone  j  value  of  $333,799.  In  .luly.  19  10.  daily  figures  were  ions  uiillcd,  31,715, 
and  w  hile  no  official  details  as  j  ounces  gold,  8.732.  ounces  silver.  1.700,  value,  $336,838. 

In  the  length  of  ore  exposed  or  n-Tj. c. _  i . .  ti-..,  //  n,.- 


Hiey  are  said  to  he  well  ideascd  I 
with  Ilie  results  obtained.  An  offi- 1 
rial  statement  outlining  develop- ; 
nient  results  will,  it  is  expected,  be  | 
issued  to  shareholders  in  about  ajj 
week’s  time.  I 

.SIlAiOK  A.ALLKV  .SI  KKK.NDKKS  ' 

J 

I  nder  the  t'omiianies  .Act  I  Onta-  J 
rio).  is  making  application  for  sur¬ 
render  of  its  charter,  states  Douglas  !  ^ 
Biink,  secreiar.v.  .Assets  are  hein.g  ;  ; 
distributed  lo  shtireholders  on  tlieij 
basis  of  out'  share  of  Ziigahelt  Alin-' 
ing  Horporalion  for  each  four 
shares  of  Silver  Valley.  The  pro-  ' 
perty  was  sold  lo  Zagaheli  Alining  iJ 
early  i>  lOl'i  for  ;.i",19"  pooled  i  ' 
ihares.  , 


'  1  ouncejs  j^old.  S.7.'J2.  ounces 

silver.  1.700. 

value,  $336 

.838. 

1  Production  figures  by 

camp  for  the  fiist  seven  mouilis  of  the  year  as 

1  compared  w'ilh  a  year  ago 

follow ;  — 

>  1 

- - 

1941 - 

'  - 

l’*40 - 

1 

1  one* 

Tons 

j  Porcupine  Belt — 

Mdicd 

V'aluf' 

Milled 

V'aluc 

JaniMfV  to  lunc  . 

$77. 72'). TOO 

2.763.47') 

$27,007,73  7 

July  . 

4.501.990 

476.128 

4.712.77* 

■fotdl  . 

_  3. HR. 1)7 

$32,23  l,')70 

J. 241. 607 

$.3  1,720,33  1 

I  Kirkland-Larder  Lake— ~ 

1 Janurtrv  to  lunc  . 

....  1, >80.80.’ 

$19,129,472 

1.497.703 

$19,925,482 

|.luly  . 

....  Zb‘),7  7  4 

i .  4  7  5 , 5  n  3 

25  1,2  70 

1.44  4.304 

1 

1  Tolfd  . 

....  i.H5(i.f..rj 

$22.()0'),03  7 

(.748.975 

$23,367,986 

.  Matachewan-Sudbury-Temagami 

- 

{  Southeastern  Ontario— 

.  i  li).7u0 

$  1,883.03') 

3  48.3  30 

$  1.618.632 

ijuly  . 

....  )2.0><> 

222,3  li. 

59.610 

288,49  1 

i  Tot.il  . 

_  370.810 

S  1,705,3  73 

407.960 

$  1.907.123 

Northwestern  Ontario — 

....  1 .2t)0.-I0t) 

$  1  2,40  1 .442 

1 . 1  46,4  56 

$  1  1,707. 035 

July  . 

....  209.590 

2.000,023 

196.087 

1.995.685 

Total  . 

....  1.469,906 

$1  4.470.467 

l.*  42.54i 

$13,703,3  40 

Miscellaneous— 

j  January  lo  Jun/ . 

.  .  .  .  tr  1  7 

$  5  3,3  78 

IHO 

$  16.620 

ljulv  . 

9  1 

5i5 

Tolal  . 

.  .  .  .  9  17 

$  33,3  7.8 

27  1 

$  17.135 

'  Total  for  Ontario — 

1  January  lo  I'lu'-  . 

.  .  .  .  (1.12  7.3  5  1 

$60,837.*  i  1 

5.7  38.1  70 

$60,274,140 

I'll'  .  .  • 

.  .  1.0  .’7, 780 

I0,2n9.()9n 

985.186 

10.4  41.989 

Gland  tela! . 

_  7.!50.!3I 

$7!.0'j8,427 

8.74'  336 

$70.716. I3j 

Starting  a  Drill  Campaign 


hapsbigliei.  i  W  hittier  Gold  Alines  wa.s  .sched- ! 

The  mine  can  be  no  longer  eon- !  diamond  drilling 

sidcred  a  high-grade  Pro’lucer.  but ,  property  at  Llbow 

the  management  is  hopeful  that  it ,  .... 

will  find  a  Place  as  a  uiediuni-grado  I  according  to  reports  from 

mine  frcmi  n^vv^on.^^^ _  |  Winnipeg.  Holes  lor  the  5,000  foot 

!  program  have  been  spoiled  liy  \. 
Sturgeon  River  Prepares  McLaren,  compitny  engineer,  and  I 

r  OL  r  r*  •  '•  i-s  expected  Hiat  •li  illing  will  take 

For  Snart  L/eepening ;  about  two  months  after  winch,  if 

_ I  results  art'  .-ttl isfaclor.v ,  the  com- 

Sturgeon  liver  Gold  .Mines  opera- :  iuieiuls  to  .sink  a  ihree-com- 

tions  in  recent  weeks  have  been  Pui'lmont  shaft.  I  hi'  Hist  part  of 
Iiretly  well  eoueentrated  in  inepar- 1 'b*'  program  is  iilready  linaiiced 
alions  for  deeiieniiig  the  shaft  500 !  ""d  officials  iinl iciptue  no  ililticul-i 
feel  to  2.250  feet  and  actual  sink-l'-'  securing  lumls  for  (he  major, 
ing  is  scheduled  to  start  this  week.  [ ’^'’'7''’'”"*'"'  '""‘iw. 

it  is  learned.  Barring  unforeseen!  ^‘"ne  drilling  tind  a  coii.sidcfahle 
difficulties,  the  work  should  he  surlttce  exploration  has 

completed  in  three  or  four  months. :  oli't'otiy  been  done  tind  camps  tire 
The  first  two  of  the  three  new  low-  I  o<)vv  <in  the  iiropcrty  caiuihli'  ol  j 
er  levels,  located  al  1,415,  1,580  and  '  bo'i''i''.a  a  ctew  ol  .  men.  the 
1.750  feel,  arc  the  only  ones  dcvel- I ''' ""'ig  to  he  dont'  in  addition  to, 
oiicd  to  any  great  extent  and  re-  i '''  ''U'l'bcr  ol  sliallow  ludcs.  design- 
suits  to  date,  wilh  grade  a  shade  i  'be  vein  over  its  length 

lower  and  tonnage  greater,  are  lit-  be  suiiiilcmenied  tiy  ;j 

i|c  chansed  frem  the  iiptic  hori-  uuniliei  of  dce|i  hole;,  ui  i  ui  the 
"  'vein  at  drpih  ip  order  i'.>  ram  infer- 

'  mation  as  to  probable  tonnage.  ^ 


Sturgeon  River  Prepares 

For  Shaft  Deepening 


Gordon’s 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


-  -  -Week  ending  Sept.  2.  1941 - 

rre\ .  High  Low  Pricp  Salt 


-  1941  —  rurrenT 

Aek  High  Low  Plv. 


Abitibi . . . 

Po.,  pref  . 

T>o..  pref  ...... 

Acme  Glove . 

Do.,  pref . 

Agnew  Surpass ....... 

Do.,  pref  . 

.Alberta  Grain . 

1)0.,  pref . 

.Mgoma  Steel  Corp.  ,  .  . 

I  )o..  pref . 

Amalgamated  Electric 
-Anglo  Can.  Tel.,  pref 

Asbestos  . . 

Assoc.  Rreweries  .  .  - ,  . 

I  )o..  pref  ,  ... 

Ault  Wiborg.  pref.  .  . 
Barker  s  Bread 

I  lo..  pref  .  .... 

Bathurst  Paper  “.A"  . . 

Beatty  Bros  . 

I  o..  1st  pref  . . 

I  >o.,  2nd  pref 

Bell  Telephone  . 

Biltmore  Hat .  . 

Blue  Ribbon  . 

Do.,  pref . 

Brantford  (*ord..  pref 
Brazilian  .  .  .  , 
Brewe»*s  Distillers 

B,  A.f>il  . 

B.  C  Power  ’‘A"  .  .  .  . 

Do.. ‘  R  - 
Bruck  S:)k 

Builoing  Prj»d..  Class  .\ 
Burlington  ^“t»el 

Can.  Bread  . 

f  )o.,  “  \  pr»  f  .... 
Do,.  ■  B”  pref  ... 

( ”an.  Cement  . 

I  >o..  pref  ...  . 

( 'an.  Cycle  pref 
f'an  K(*m(lries 
Do . -B- 

fan.  \.T  Prmer  . 
f ’an.  racke’'s 
*  an.  Line.« 

I  ^o,.  pref 

Can.  Wre  f,-  t  'able  ‘ 
f'o..  ••R  - 
Do,,  pref 
^'an.  Bakeries 

?  u.  .  pref  .  .  . 

t  an.  Brf  VI eri#’s  .  .  . 

I  prf  f  .  ... 

^  'an.  tDrnz.n  . 

I  >o,.  pr*  i  ,  .  .  , 

Can  ( '.'inners  .  .  . 

i  o..  let  pr» f 
I  ’o..  2nd  prf  f 
Can  t'ar.A  Foundry. 

Do  .  p*"*  f 

'an.  ('Vlanes*  .  .  . 

[  Jo.,  r'ghts  .... 

I  r»r*  f  .... 

^  an.  Converters 
t  'an.  ( ’i  tf «tns  .  .  . 

I  (»..  pref 

Can.  D’‘ef.g»  A-  l  ock 
Can.  Fai'i  anks.  pn  f- 
Can.  Fi*t»  'gn  invent 
I  'o..  pref 

^  'an.  Gen.  Klee  .  1 

Can.  Ind,  .-Mi-otiol  "  \” 

I  •»..  ••H  ’ 

'  an.  I'-on  Foundries 
1  .*o..  prf  f 
Can.  I.oeomoTive 

<  'an.  <  )i;  C.. 

1  ’o..  pr<  f 
<;an.  Pae.  Rly 
Can.  Wall}  aper  ‘W  ' 

Do..  -K" 

(  hateau  (-ai  Wines 
•  an.  W.  B.  'Boxes  .\ 
Carnation  Co.  1st  pref  .  1 
Coekshuft  Plow- 
Cons.  Bakeries 
Cons.  Min.  A  ^rnelt 
( 'onsumers  Gas  1 

Co.s.  lmr>erial  .Milks 
Crown  Cork  A  >eal 
Crows  \est  C oal 
t /ist  i'lers-Seagrams 

i  «...  pref 

Dorn.  .Ang'o  .  , 

1  Jo.,  pref 
f  J<*minion  Bridge 
Dom.  Coal,  pref 
I^om  Foundries  .  . 

1  >o..  pref  1 

Dom.  Glass  .  1 

Do.,  pref  ....  1 

Dom.  i^oottith 
Do.,  pref  ... 

Dom.  ^'teel  A  Coal  “B  ' 
Dom.  Stores  .  . 

Dom.  Tar  . 

Do.,  pref .  1 

Dom.  Textile  . 

Do.,  pref .  1, 

Dom.  Woollens  .  1 

I  )o. .  prf  f  . 

Dryden  Paper  .  , 

East  Kootenay  Power. 
Eastern  Dairies 
Eastern  Steel  Prod 
Easy  Washing  Machine 
Electrolux  Corp  . 

Enamel  A  Heat.  Prod. 
English  Electric  “.A”.  I 

Do..  ‘-B"  . 

Equitable  Life . 

Famous  Players  ....  1 

Fanny  Farmer  Shops  I 

Fleury  Bissell,  pref  1 

Ford  Class  "A”  1 

Do.,  (.  lass  "B  ”  1 

Foundation  C o.  of  C an.  1 
Gatineau  Power 

I  'o  .  .’■»  pref  P 

Do.,  pref  ...  T 

Gen.  Meel  Wares 

l.)o. .  pref  9 

Goodyear  Tire  7 

Goodyear  Tire.  pref. new  C 
G.  I..  Paper  \  T 

1  'o  ,  prf  f  \’  T  1 

Great  West  Saddlery 

I  *o  .  pref  o 

( Greening  W  i  "e 
(iuro.  (  liarle.'; 

(^•yns*  m 

fiani  'iliK.ge.  t  »w 
Ham  Cotton.  t)r*  f  3 

Ham  I  T  iff'  i  Theatres  1 
I  ,  pr.  f  7 

Ha-fiing  Carfff  ts 
ililifie  iV  >aiu  li  T’aper 
He’t  Renfrew  ('<>  .  pref.  3 

H”nts  C eniiies  “  • 

Do..  -'B- 

j mpe  ial  T' it  .  ' 

Imperial  Tnitae«  n  *; 

I  O..  prf  f 

•  pfi.  .Vrcpptan'T  \  ’  H 

fpte-ro*o«'al  Coal  R 

’  'o..  prf  f 

’ft.  BioM'f  Powf.ers.  1* 

Do  .  i»-ef  2' 

Tn t .  Coal  A  <  ‘ol-  e.  2  ' 

'ntrr.  Metal  Infj  ' 

<  'f»  ,  f  f; 

■  -o  .  \  pref 

'rffir.  g.  pref  MC 

F  te”.  1  kfl 

.  o  .  nr.f  r.. 

f r  t.  Pulp  A  Paper  2  1 


fnt  r-te  13%  13 

frT«*.  Power  2%  2 

i  n  .  p-<  f  T 

Irtr^  tilitif-s  •  A  "  o 

Do.'rC*  Dr  r.f 

Aamaiea  Pub.  Serxie#  13 

F  Jo.,  pref 

Keb.mafor 

I  akf  of  Woofi?  17 

F'o  ,  p.ff  in 

I  anc  A*  Sons  1 1 

F  aura  reeo»-q  PJ  H’l 

I  egare.  p^ef  9  9 

Idndsav.  C  w  4% 

Do.prpf.  --P 

I.oblaw  .A"  ,  27  07 

no.'B"  241-2  241 

T  oew’s  Theatres  It' 

MeColl-Frontenac  4’^  4' 

po,,  pref  S9 

McKinnon  Steel  2 

Do.,  pref  00  .'d 

Maple  Leaf  Gardens  ^1-2 

1)0..  pref  ^  H 

Maple  Leaf  Milling  3%  3’ 

Do  ,  pref  bi  -  f  i 

Massey  Hams  2^4  3 

Do.,  pref  4b  4^ 

Mitchell  Co..  .1.  S.  47 

Monarch  Knitting  2 

Do.,  pref 

Montreal  Cottons  (^4 

Do.,  pref  112 

Montreal  L.  H  &  Power  22  22* 

Do.,  3'%  Notes  4''* 

Montreal  Loan  15 

Montreal  Telegraph  2b 

Montreal  Tramways  t7  IT’ 

Moore  Corp  4S  4b 

Do.,  ".A”  pref 
Do..  "B ■'  pref  2bH 

National  Breweries  .  2  1^  2-’ 

Do.,  pref . .  08  .39 

National  Grocers  ....  5 

Do.,  pref  .  25 ’4 

Nat.  Sewer  Pipe  “A”  7 

Nat.  Steel  Car  .  3.S  39 

Niagara  Wire  .  .  lb 

Noranda  Mires  .  54  r4i 

North  Star  Oil  ,  ......  f  dc 

Do.,  pref  .  3 

Ogilvie  Flour  . .  21  29^ 

Do.,  pref  .  L'^2,'3 

Ont.  Steel  Prod .  19 

Do.,  pref .  lOTLj 

Orange  Crush. . . .  1 

Do.,  pref .  5  n 

Ottawa  Electric .  13^4*  13* 

Ottawa  Car .  b 

Ottawa  L.  H.  A  Pwr. .. .  5  ^  5‘, 

Do.,  prof .  87 

Page  Hersey  Tubes .  106  104 

Penmans  Limited .  49  50 

i3o.,  pref  .  124 

Photo  Engravers.  ......  16 

Porto  Rico  Power,  pref..  97 

Power  Corp  .  4  ‘"j  4  L 

F*red8efl  Metals  .  8 

Price  B.-os  .  lOij,  1I>: 


— - Week  ending  Sept.  2,  1941 - 

Prev,  High  Low  Price  S  alee 
Close  Change 


1941-  --  Current 
Ask  High  Low  Div. 


19^  89c  b» 

104  $7  09 


32  24111 

10  7 

971^  841.3 


3.V 

lfi% 

12%  13% 


lrt*(i  lb*, 

2  4  23  , 


2*» 

n  ‘3  • 

102*4 

9!) 

$fi  no 

82  101 

90 

8« 

$7  00 

8H0 

IHO*  4 

137 

$8  00 

71 

8*4 

7*2 

HOf 

30  35 

37* -4 

30 

.$2  ‘^0 

22 

20 

$l  30 

217.’* 

8  *-2 

2") 

HI3 

3*4 

$1  00  ' 

817 

18*^ 

D'' 

n.'. 

28*  4 

22  *  3 

$2  00  ' 

IH"* 

1  7'> 

1.2* 

no 

HI4 

1*2 

1 

n  :> 

ir*3 

13% 

70r  b)  ’ 

2* 

10 

8 

l^Oc 

•  •  •  Quebec  Power . 

...  Regent  Knitting  .  . ,  ♦ , 

Do.,  pref  . 

‘i\  fti^'^rside  Silk  “.A’*.  .  • . 
$h  .'()  Holland  Paper  ....... 

«7nn  '>o-Prpf. . 

*•  '  Russell  Industries.  .  ,  ,  . 

(Do.,  pref 
Saguenay  Pow'or,  pref. 
Shaw.  Water  A  Pwr  . 

Sher.  Williams . 

-Vy.,  .  Do.,  prpf . 

,n“c(b“  I  Silvorwood  Dairy . 

j’  },;  i  Simon  &  Sons . 

r,  .-.0  '  ..  ^  . 

‘  I  Simpson  “.A”  stock  .  . 

int. ' 

Int.  I  ^  ‘ 

'  Smith  (Howard)  Paper. 

tfi  no  P'-'-f  „ 

...  Southern  Can.  Pwr. 
kH  99  f'Candard  Chemical  .  . 
j  Standard  Paving 
I  Do.,  pref.  (new). 

in  .^o  t  ''^tedrnan  Bros . 

7  00  I  Steel  of  Canada  . 

r)o.,  pref  . 

1  Sterling  Coal  . 


Do.,  pref 

St.  Lawrence  (^orp 
f)o.,  “A”  pref. . 


I  F)o..  pref  , 

$.’>  00  '  Law.  Paper,  pref 
.TO  Tamblyn  l  td  ... 

'  F  >0..  pref  .... 

Arr.  i  *PiP  T'f'P  Tailors 

$T  00  i  Do.,  pref  . 

$1  .50  Tookes  . 

Do.,  pref  . 

lilt  '  Toronto  Elevato-s 

4  00b  i  pr^f 

'  Tucket  ts  Tobacco.  pr< 


96%  .  . 

13%  +  1% 


01  Furnished  by  Plaxton.  Cherry  A  Co..  To»onlo  m 
lndu<^GIal  &  Ml»r.  Slocks  Bid  Asked 

Acme  Farmers  Dairy  Pref  .  .  $43,00  $45.50  j 

.Alberta  Pacific  Grain  Pref  .  30  00  33.00  I 

'  Allens  Kingston  Pref  .  62  00  66  00 

. i  I  .Allens  ^t.  Catharines  Pref  51  00  ,54  00  !  The  follow 

^  i  Allens  Tor.  6'“(,  Pref.  Bonus  I 

.  urrentl  Com .  32.50  36,00  | 

Div.  Andian  National  Corp  ...  2:>.00  30  00 

itaro  '  Anglo-Can.  Tel.  "A"  .  8  50  8  90, 

I  Anglo-Can.  Tel.  Pref  ..  45.00  47.00; 

$1-00  I  Atlas  Steels  Ltd.  7%  Pref.  _  101.50  103.501  _ 1941 _ 

^  Int.  AtIaaSteeIsLtd.com  .  19.50  20.50!  u.-u 

$1.60  Barrvmore  Cloth  Prof  .  3100  .  .  .t  uow 

$2  00  ;  Blue  Top  Brewing  “B” .  8.25  10.75,  100%  100% 

60-1  B.C.  Pulp*  Paper  Com  ....  12. .-0  13.25  ... 

$6  00  !  B.  C.  Pulp  &  Paper  Pref  68  00  71.00  1  102  101 G 

80- I  B.  C.  Sugar  Com .  74.00  75.25!  102%  10l>. 

$7.00  ■  Brown  Co.  Com.  (when  iss.'.  .  2.35  2.50  I  99%  99 

$5.50  I  Brown  &  Co.  New  Pref .  31.00  32.00  I  98%  98 

90c  I  Burns  A  Co.  Ltd.  *‘A“  _  5.00  .5.50!  98^*  98% 

.  Burns  &  Co.  Ltd. ‘’’ir’  .  3  00  3.50  98%  97% 

$7,00  !  Calgary  Power  Pref  ..  101  00  104  00  I  99%  88% 

Can.  Airways  1.10  1.60)  1025?  102 

Int.  Can.  Co-operative  Woolg  owers  8,00  P.OO  101%  100% 

60-  Can.  Gen.  Inxest  ...  7.50  8  00  |  lOlG  101 

$7.00  I  Can.  Gen.  Rubber  Pref  23.00  29.00  |  100%  99% 

1  Can.  Industries  Lt<l.  “A”  Com  166  00  170.00  102%  102% 

I  Can.  Industries  Lt4i.  *‘B”  Com  163. .50  166.50  !  105%  104% 

$6  50  j  Can.  Industries  Ltd.  7',^  Pref.  170.50  173.00  j  1055^  105% 

.1  Can.  Ingersoll  Rand  (’om .  74  50  76.50  108%  107% 


Bid 

Asked 

$43 

00 

$45 

.  r.O  : 

30 

00 

33 

.00 

62 

00 

66 

.00 

51 

no 

54 

00  ! 

32 

.50 

36 

no  1 

2;) 

.00 

30 

00 

8 

50 

8 

90  ! 

45 

.00 

47 

00  ; 

lOl 

.50 

103, 

50  1 

19 

.50 

20 

50  i 

31 

00 

t 

8 

2"» 

10! 

75 ; 

12 

.50 

13. 

25 

68 

00 

71 . 

00  1 

74, 

00 

75. 

25  ! 

2 

35 

2. 

50  1 

31. 

00 

32 

00  1 

5 

00 

5. 

50  1 

3 

00 

3. 

50 

101 

00 

104 

00  1 

Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  September  3rd,  1941. 

GOVERNMENT  BONDS 


Rate  Due  Payable  Maturity 


lOOJj  lOOtj  Dom.  o(  C»nad»  Bond. .  2 

l,om.  of  Can.  iX'ictory  Loan)  .  .  2 

102  init^  Dnm.  of  Canada  Bonds .  2,' 

102J<  10l>j  ••  ••  .  .3 

99^.4  99  Dom.  of  Can.  (Victory  Loan)  . .  3 
98?i  98  Dom.  of  Can.  (2nd  War  Loan). .  3 

98^i  98 Dom.  of  Canada  Bond. .  3 

98)4  97><  "  “  .  3 

991  a  88)<  *•  “  .  3 

102»<  102  •'  "  .  3)4 

I01)i  100)i  "  "  3)4 

101’.  101  Dom.  of  Can.  (1st  War  Loan).. .  3)4 

lOO^s  9$^  Dom.  of  Canada  Bonds .  3)4 


June  41  100)4  lOlH 

June  46  98),  99). 

June  43  101  )i  102). 

Oct.  42  101)*  102H 

June  .')0-31  99V*  100 

Oct.  4>)-53  98  99  H 

June  B0-5.i  98V,  99H 

June  53-68  98)4  99), 

t'ept.Perp*.  92Ji 

June  46-49  102)*  103f* 

Nov.  48-51  101',  102'* 

Keb.  48-52  lOD,  102'* 
June  56-66  100^4  lOlH 

Oct.  44-4 1  102),  103) 

Oct.  43-45  104',  105' 

Oct.  47-52  10..),  106)4 


99  VT  100 
98  99  H 


$6,00  Can.  lnvp,stmcnt  Fund .  3.30  3.4." 

80c  ;  Can.  Investors  Corn  .  4  50  5,00 

Int.  I  Can.  Motor  Lamp  "A"  ....  2.8.5  3.2-"’ 

.  .  .  Can.  Nor.  Power  7';  Pref  .  .  8.5.00  87.50 

Int.  C.  P.  R.  4"^  Pref.  (  £  par)  .  1.85  2  , 50 

60c{b)  Can.  Tube  .C-  .^teel  Lst  Pref  80.50  83,00 

.$3  00  I  Can.  West  Nat.  Oa.-i  Pref  _  102  .50  104  50 

$3.00  i  Can.  WestinRnoii.se  .  39.00  40.00 

.  !  Can.  Wire  4- Cable  6!4'"i  Pref.  105  .50  107  00 


10554  105)* 

108)4  107), 


I0!t$4  109 

10754  107)4 

108)4  107' a 

108*4  108 


4),-  FA 
4),  MN 
4).i  MN 
4)4  MN 
4)4  MN 
5  MN 


Nov.  46-56  107)4  108) 

Nov.  47-57  107*1  198* 

Nov.  48-58  108)4  109), 

Nov.  49-59  lO"),  110)4 


Nov.  41 
Oct.  43 


I  80  2  * « 

16),  1 7 1, 

19', 

1  in 

.3814  40 

lO'a  in’* 


80c(bl  I  Capital  Wire  Cloth  Pref  .  .  .  . 

,  .  '  Cawthra  Apts.  Pref.  Bonus  .  . 

$5.50  I  Chase,  .).  W.  nits  . 

j  Claude  Neon  T','  Pref  . 

.Arr.  j  Colonial  Realty  Com . 

$I  nob  '  Colonial  Steamshipa  Com.  .  .  . 
$7  00  ■  C ons-  Div.  Std.  Secs.  Ltd.  Pref 
.Arr.  ;  Copeland  Flour  Mills  tinits  , 
80c  [  Corrui;:ited  Paperhos  Com..  .  . 


21  00  ' 

22’  '  100 
20  on  I  103 


-IZ.O"  091 

8  00  I  IBS' 
14.00  I  ii-t 


RAILWAY  AND  NAVIGATION  BONDS 


?7  Tanada  Strsmships . 

101%  Canadian  Par.  Railway . 

J2%  Canadian  Par.  Railway . 

91  Canadian  Par,  Ttailway . 

9f>  Canadian  Par.  Railway . 

113%  Can.  Nat.  Kly.  (Dom.  Guar.). . , 
11.^%  Can.  Nat.  Kly.  (T^om.  Guar.). , . 


inij  4% 
20*3 


21  19 

119%  116% 
•'%  3% 


Int.  Twin  City  .  .  . 

1  25 

$4  on  '  1  pff f 

21  * 

2 

Int.  '  I’ninn  r.,s  Co  . 

11  * 

2  1 D  ^ 

$6  50  j  Dnited  F  trel  . . . 

3  ft 

R  4 

.".s, 

Viau  T,td 

31 

Int.  Do.,  pref 

.'■'0 

Wabasso  Cottons.  , 

34V 

.85 

34 

S3  00  Walker  iHiraml  G.  &•  W  41 

4  I2 

41% 

SI  TiOb  Do.,  pref 

20 

20 

193. 

$5  00  :  Western  Canada  Flour 

1  80 

1  80 

Int.  '  Do.,  pref 

24 

25 

$1  OOb  ’  Western  G''occrs.  • 

40% 

60c  b)  1  Dr>..  fref 

Ml 

West.  Kootenav,  pref 

.\rr.  •  Weston's 

lOl.j 

in’4 

10% 

.$l  OOb  T>o  .  prrf 

94 

Int.  Wilsil  Ltd 

I.-  *2 

1 .''  *  -J 

$7  OOb  Winnipeg  Electric 

P.H* 

1  0.) 

7.*c 

Int.  Do.,  “B" 

i  Or 

$4  OOb  '  Do.,  pref 

6 

n  2 

$6  00  ]  Woods  Mfg.  Co.,  pref. 

5.1 

i  Wood.  .Alex.  &  .1..  pref 

80 

$6  00  5  ork  Knitting  Mill?, 

4 

$1  40  Zellers  . 

12>3 

12 

$S  on  Do.,  pref  . 

2K)2 

Id  [,a,\KS 

;  Candeienne  Nat . 

148 

14.8 

142 '3 

I  Commerce 

146 

I46I3 

146 

Dominion  . 

110 

189 

1  Imperial 

Ifd'j 

198  >2 

198 

•QP  1,',  ■  Montreal  . 

182 

186 

no  Nova  Scotia  . . 

270 

274 

Roval  . 

1:2 

1:2 '2 

Int.  :  Toronto 

246  >‘2 

Int  1  OA.NS  and  TRIXTS 

- 

J**^-  Can.  Permanent 

126 

126 

Central  Can.  Loan 

I  J6 

9  •• 

$2  .60 

I'nver  Industries  Ltd . 

6.50 

7  2.6 

to 

6 

60'' 

Dunlon  Tire  5' Pref  . 

21  00 

22  25 

107 

ino 

$7  00 

Ea.  t.  Bakeries  Pref 

2  LOO 

38  00 

1 

Eastern  Steel  Products  Pref. 

19  00 

20  00 

13 

12 

Easv  Washing  7''l  Pref.  .  .  . 

10  no 

|o  r,o 

2M3 

19 

Int. 

Kasv  W  ashing  Com 

2.ro 

3  00 

43 

42 

$2 , 50 

Federal  (?rain  Pref.  6*3't  , 

;ti  00 

32  50 

146 

142 

$7  00 

Fort  William  Hotel  i  nits. 

48  ."0 

50  00 

2 

I 

Goderieh  eJesator 

6  75 

7  r.O 

26*3 

21'., 

Gt.  Lakes  Power  7.00  Pref 

102  00 

103  .'0 

14*2 

IT, 

SOribl 

Guelph  Ca’*pet  Com  .  .  .  .  .  . 

19  25 

21  on 

4 

2 

Gurney  Fdry.  Pref  . 

30 

1  60 

II.' v,an.  rvai.  iviy.  u 'om.  uiiar.). .  . 
70  114*4  113%  Can.  Nat.  Rly.  (l)oni.  Guar ).  . . 

o  2-’  *8  *^?s  G»n.  Nat.  Uly.  (Dom.  Guar.). . . 


JJ2 

c 

Jan.  ,S7 

100 

102 

MS15 

c 

Mar.  42 

101 '4' 

103* 

AO 

c 

Oct.  4 » 

97  )i 

99 

15  Feb.  5! 

94:‘4 

96N 

July  1969 

100 

103 

MS 

cm. 

Sept.  51 

1 14", 

116 

JD15 

CNL 

June  55 

I17'2 

118N 

JJ 

CNL 

July  44-6) 

114;, 

116 

JD15 

(T 

Dec.  4  1-50 

991 , 

100*1 

JJ15 

0 

Jan.  54-5  > 

97', 

98», 

Ibja  Can.  Nat.  Kly.  (Dom.  Guar.) .  . .  3  JJ15  C  Jan.  64-5> 

PROVINCIAL  AND  MUNICIPAL  BONDS 

t'Upplied  by  thr  Investment  ftealprs*  .Association  of  Cara  .’a 


Eron.  Invest 
Huron  Erie 

*  20  p.r.  paid 

iV  U?  Land.  Banking  &  Loan. 

f^2^  Trust  . 

*2  00  Ont.  Loan 

fo  Art  Toronto  Gen.  Trust 

•7  Art  '  Toronto  Mortgage.. 

$.3  00  I  Loan . 


4'> 

55 

45 

.Arr. 

74 

80 

84 

74 

8*5 

$7  00 

80 

12*2 

Tnt. 

23  * 

24*5 

23*5 

$1.50 

1 

M7 

140 

$8  no 

132 

163 

145 

$8  no 

s 

200 

185 

$10.00 

47 

200 

V  2 

$10  00 

9 

193 

170 

$8  no 

4 

285 

268 

$12  00 

149 

167  *5 

149 

$8.00  : 

259 

240 

$10.00 

1 

0 

134 

120 

1 

$8.00 

14-5 

155 

145 

$8.00! 

82 

92 

82 

$4  00 

23 

27 

28 

20 

$2  00 1 

'  i.5 

57 

53 

$4  00 1 

25 

8 

80c 

47 

55 

53 

43 

$4  00 

' 

130 

146 

150 

140 

$8.00 

114 

105 

$5.00 

21 

80 

61 

$4.00 

10 

82 

72 

$5.00 

26 

28 

27 

24 

$2.00 

Hayes  Sire!  Com 
$•"  00  j  Highland  I>airy  Pref  .  .  , 
$2  00  Holt  Renfrew’ Com  .  .. 
$4  00  '  Imnerial  A'arnish  (^nm 
$1  00  '  Indust.  Arreptanrp  Pref 
Inglis,  John  Com 
Ingram  Hell  new  Pref. 
$3  00  I  Infer.  i  tilities  1.7.'i  Pref 
$7  00  I  Inter.  T'tilities  3. .TO  Pref 
$7  00  j  Invest.  Found,  units 
ROrt  Kingston  Shipb.  units 
$.T  on  Langley’s  Ltd.  Pref 
$1  00  1  Loblaw  Inr.  Com 

Tioew  s  London  7'",'  Pref 
.  .  Mansfield  Th.  7',  Pref  . 

Marcus  Loew’‘s  Ltd.  f’nm. 


Moirs  Ltd.  6''^  Pref 
Montreal  Island  Power  7'% 

Pref  . 

Morrison  Brass  I  nits 
Morrow  Srrew  Nut  7'^^  Ptef 


Nor.  Amrr.  hilevator  Pref. 


- ^^-1941 - 

High  Low 


!  lO.b  00  102  00 


'  104  :o  JOO  .^0 
:  102  00  04  00 
!  105. .TO  102  00 
jin  2.5  JOR  00 


PBOA  JM  IAL 


British  ( 'olumbia 


Manitoba  .  ,  .  . 
c  Do 

New  Brunswirk 
:  1)0 

Nova  Srotia  .  . 

Ontario . 

Do . 


.34  no  '  ^38  TO  106  00  Do  .  .  .  . 

Ho  . 

r.  %.  107.  .50  103  00  7.  Do.  (H  E-P.C 

*3  ‘2  ;  117  .50  111  00  z  Do 

31  00  I  •'*3  9.5  00  Prinre  Edward  Island 

2  00  Queber 

108  00  i  ^3  90  62  00  baskatrhew’an . 

Vl?<  94  00  74  00  Do. 

Ol  An  90  69.00  Do  . . 


40  00 

4  25  5  25  I 

104,. 50  107.001 


105  00  102  50  xHaltfax. 

102.00  97  00  Hull 

99.00  98  00  T^evis 

104.00  101.00  Monrton 

96.. 50  90  00  \fontreal 

106  50  10.1.25  xOttawa 


96.. 50  90  00  Montreal 

106  50  10.1.25  xOttawa 

105. 00  102.00  xQueber 

101.00  9.5.00  xS’aint  John 

91  00  87  00  St.  Lambei 


18751  ^990 
18  7.^  I 

10.8  no  i  2?  nH 


103.00  I0I..50 

99.00  96  00 

100  no  96  no 


lot  50  104.00  I 

2.50  3,25 


St.  Tiambert .  . 
Sydney  ,  .  , 
Three  Rivera 
•Vanrouver.  , 
Westmount  . 
Windvsor  ,  . 


99  00  xWinnipeg 


Rate 

Maturit  v 

r-i 

re 

6'';- 

1  Mch 

.  1947 

7c 

*  00 

1  Oct. 

1959 

6f 

;  00 

6^, 

1 .5  Keb. 

1947 

in-. 

00 

4% 

1  Oct. 

19'3 

lO'J 

!  00 

1  Sept. 

19.53 

104 

00 

6^; 

1  Apr. 

1947 

ion 

•0 

4*5 

1  Get. 

1951 

94 

00 

^  'a 

15  May 

1950 

104 

.'  0 

4% 

15  Apr. 

1961 

102 

00 

4*.j 

1 5  S ept . 

.  lor*’ 

10*. 

00 

.5*5 

1  .Tilly 

1946 

no 

00 

4% 

1  June 

1950 

108 

ro 

4% 

1  June 

1971 

107 

50 

1  Aug. 

1957 

106 

50 

4% 

1  Jan. 

1970 

117 

50 

3- 

1  Oct. 

1945 

96 

00 

4*1 

1  .\'Jg- 

1958 

101 

00 

4% 

1.x  A'lg. 

19.53 

72 

00 

Li  M-h. 

n.52 

1*0 

no 

•*  ». 

1  Aug. 

19.58 

81 

00 

3*.; 

1  July 

1952 

93, 

00 

4% 

1  Jan. 

19.52 

103 

00 

5*5 

1  May 

1952 

ion 

00 

5% 

1  M~h. 

19.53 

09 

on 

2  July 

19.54 

104 

no 

■'*'r 

1  Mch. 

1945 

'  3. 

no 

4% 

1  July 

194  » 

10’  . 

25 

1  June 

19.59 

1(*4 

00 

4*5 

Li  .\nr. 

1971 

101 

00 

4% 

1  May 

1967 

91  . 

00 

1  Aug. 

1944 

102 

50 

4% 

1  Nov. 

19.58 

Of> 

00 

Li  Jan. 

1970 

100 

00 

4'*; 

1  May 

19.54 

99 

00 

3*4 

31  Dee. 

1975 

61. 

on 

4.% 

1  Apr. 

1961 

101. 

.50 

x-Payahle  Canada  and  New  A'ork  z-Payable  Canada,  New  ')  ork  and  London. 
v-Payable  ('‘arada  and  London. 


18%  20%  18% 


Record  of  the  Curb  Markets 


Arr.  ■  Aluminium  Ltd  .  , . , , 

I  Do.,  pref  . 

!  Bathurst  “B"  . 

Heath  Co..  “.A” .  . . . , 

$.5,. 50  ;  Beauharnois . 

$5  00  Belding-Corticelli .  .  . 

$7  00  Do.,  pref . 

B.  C.  Packers . 

Int.  Bright  Co..  T.  G.  ,  . 

Do.,  pref . 

Calgary  Power,  pref 
[  Can.  &  Dom.  Sugar. 
Int.  Can.  Bud  Breweries . 

Canada  Mailing  .  .  . 
Int.  Can.  A’inegars  .  ,  ,  .  . 

Can.  Starch . 

Do.,  pref . 

Can.  Industries  “B  " 


102  102 
118 

2  00  2  50 


$1,00. 

Can.  Gen.  Investment 

7>>  7' 3 

21  % 

$1  .iOb 

Can.  Int.  Invest.  Trust. 

25c 

13 

Do.,  pref 

Ti'j 

14*  , 

$1.00 

Canadian  Light 

14 

1-5 

$1  on 

Canadian  Marconi 

OOc 

10% 

Can.  Nor.  Power,  pref 

8  h  ‘  g  ‘  s 

85 

Can.  P.  A'  P.  Inxest 

30c  roc 

2)C 

$5.. 50 

Do.,  pref 

1  ^4 

70 

$5. no 

Can.  \  ickers 

3',  3't 

V  , 

Do.,  pref  . 

21  21 

20* 

87 

$7  00b 

Can.  Westinghouse .  ,  , 

38 

$2  50b 

Catelli  Food  Pmd 

8 

$2  50 

I  )o..  pref 

10 

Citv  fias  &•  Electric. 

30c 

Int- 

Cons.  Sand  A-  Gr..  pref. 

78*3  ,  . 

1% 

Claude  Neon 

10c 

Ipf  O’om.  .Alcohol 
60r  C'lm.  AlroHol.  pref 

Con.  Div.  Sec . 

f)o..  pref  . 

Cons-  Paper  f’nrp 
Consol.  Press  Ltd  .  . 
Corr.  I’aper'Rox,  pref. 
Crown  Dom.  (5il  .  .  , 
Crlfie  Kritting 
*0,.  Cub  .Aircraft. 

_i\rr.  David  Krere  "  A". 

,  Dav  id  A-  Frcre  ‘  B”.  , 
Deha'  iland  .-Aircraft 
50c  ■  Ho.,  pref 
Di,=;her  Steel 
f,r-  I  D.'..  pref 
Int.  '  Dom.  KngineDring  .  . 
1*4  00  Dom.  Oilcloth 
$8  00  Dom.  Square 
81  50  D«mnacona  Paper  “A” 
$1  50  Do..  “B’' 

Fast.  Kootenay,  pref. 
Eastern  Dairus.  pref.  . 
i\rr  Fleet  .Aircraft 
.\rr]  Fairchild  Aircraft 
50  For.  F'ow.  Sec 
?2  00  Fraser  Coy's 

$7  00  Dj'J-.  vot.  trust 

Freiman's  Ltd.  pref, 

\rr.  Hiderest  Colleries 
$1  00  Do.,  pref 

Honey  I»fw  new 
Humbe’'stf»ne  Shoe 
I  Hyaro-Electric  Sec 

)  Int  Paints 
70c  !  Do  .  pref 
.t7  no  Intercity  Baking 
Tnt  Interstatf*  Royalty  "A" 
]pt  .  "B" 

t7  00  Langley  Ltd-  Pref 
70o'b‘  i  Lake  St.  John  P.  A  P 
80r  Lake  Sulphite  Pulp 
.  Maritime  Tel.  A-  To) 

Do.,  pref 
,  Melchers 

OOb  Do  .  pref  . 


95c  I  20  1  50 


I  Stedman  Bros.  Pref . . . . 

Sutton  Horsley . 

Third  Can.  Gen.  Inv.  Trust.  . 
Tip  Top  Tailors  Inc.  units  . . . 

Toronto  Carpet  Com . 

;  Toronto  Carpet  Pref. 

Traders  b’inance  “A”  6%  Pref. 
i  Traders  Finance  "A”  &  “B” 

■  Inc.  Rts . 

$8  09  Traders  Finance  “A”  &  “B** 

$6  00  ,  C om  . 

’  I  nited  Amusements  “A" . 

I  Dnited  Corp.  “.A”  . 

$4  00  I  Cnited  Corp.  “B"  . 

$4  00  '  I'nited  Farmers  Co-op.  Ltd  .. 

$7.00  I  T’nited  Steel  “.A”  Pref . . 

I  Viceroy  Mfg.  Pref  . 

30c  Wentworth  Radio  Pref .  , .  j , . 

$6  00  West.  Can.  Hydro  Pref  . 

$6.00  Western  Grain  6%%  Pref. 

$1  50  I  Bonus  .  . 

40c  Western  Steel  Prod.  Com  . 

$2 . 00  Trijsfw,  Loan  &  liisur.  Stork?* 
40  •  British  .America  Assce 
Int.  British  Mortgage  &  Trust 

$7.00  ,  Canada  Life  Insurance  . 

$7  00  Canadian  Fire  Insurance . 

$7.00  Capital  Trust . 

50c  I  Commercial  Fin.  Com  ... 

.  C onfederation  Life  30'‘(  pd  .  . . 
Arr.  I  Continental  Life  20%  pd  .... 
$1 .00  T)ominion  Fire  Insurance  .... 
Int.  I  Dom.  Can.  Gen.  Insurance. 

$7  00  Empire  TJfe  20%  pd . 

.  .  .  i  Excelsior  Life  .38'‘t  pd  . 

....  Great  West  Life  . 

....  *  (rua»‘anty  Trust  Co  ,  . 

!  Guelnh  &  Ont  Inv.  (Par  $50.) 

$1  50b  i  Halifax  Insurance . .  •  . 

Int.  i  Huron  A’  Erie  Fully  paid 

70c  I  Imoerial  Life  . ! . 

*  Industrial  Mortgage  &  Trust.. 
.Arr.  I  Lambton  I^oan  A  Invest  .  .  •  . 

Landed  Banking  &  Loan . 

Int.  !  Tiondon  A’  Western  Trusts  •  •  . 

.  .  .  ,  ;  Manufacturers  Life  . 

.  .  i  Midland  Loan  A’  Savings  •  . 

70r  Monarch  Life  20'"(.  pd . 

...  I  Ontario  Loan  &■  Debenture.  , 

....  I  Premier  Trust  . 

...  j  Sovereign  TJfe  25%  pd . 

....  Sterling  Trust  . . 

.  .  ,  Sun  Life  Assce  . . 

■  Toronto  General  Insurance 
$l  .00  •  Trusts  A’  Guarantee  New'  .  . 

;  Waterloo  Trusts  A’  Savings. 

'  Western  Assce.  Com  ... 

.Arr.  ;  Western  Life  lO'^T  t»d . 


20  00  I 

i  CdlKIrs 

1  .35  I  Aspoe.  Tel.  and  Tel.  .5%,  1955 

2  25  ^  Telephone  5,1957 . 

15.00  ’  Telephone  5,  1950 . 

I  B.  C.  Te’ephone  4*%.  l^Bl  . . 
ftg  I  Calgary  Power  3,  1 960  .... 

81  00  I  C  algary  Power  5,  1964  . 

I  C.  N.  Power  5,  1953  . 

13.50  ^  Elec.  6%,  1945 . 

I  Gatineau  Pow.  3*4  %  “A" . , . 

7  F.p  !  Do.,  “B”  . 

13,75i  Do.,  5.  1949.  Ex.  Wtd  .. 
20.00  !  ^ot.  Hydro.  Elec.  1944 . 

4 . 75  t  Power  6,  195.5  . 

3.25  ^ot.  Power  6.  1957 . 

24  25  ^'Ft.  Power  6*2,  1957  . 

25  00  i  McLaren  4.  19.59 

I  Mar.  T.  &  T.  4,  1967 . 

It  75  I  Isl.  .5%,  1957 . 

Mont.  Tram.  .5,  1941 . 

6  no  I  Mont.  Tram.  5.  1955 . 

8  75  1  M^JUt.  Tram.  4%.  1955 . 

I  Mont.  L.  H.  &  P.  34^.  19.56 
.53.00  I  Mont.  L.  H.  &  P.  3%.  1963 


CORPORATION  BONDS 


5  7.5  6.50 
70  50  75,00 
188.00  199  00 


25.00  28  00 

31.00  33.00 

46  00  .51.00 

34  50  36  50 

223  00  240  00 


106  00  107  00 

41.00  4500 


1  Nfid.  &  r.  I'j-  19,i6  . 

.  99*a 

I  Nfld.  &  P.  S.  19,i6  . 

...  100 

1  N.  .S.  L.  &  P.  4.  I9.i7  .  . . 

.  ,  100', 

j  Ottawa  Power  4.  1957  .  ,  ,  , 

...  101 

'  Ottawa  V.  P.  4,  1964  . 

...  100 

1  Ottawa  V.  P.  .5.  1959 . 

...  102 

Que.  Power  4,  1962  . 

. . ,  lon'j 

1  Saguenav  Power  4*  3.  1966 

104 

j  Sbawinigan  4*%,  1967 

,  .  107 

j  Shawinigan  4.  1961 . 

. . .  ini'4 

1  ’  nited  Securities  5*  3,  1952 

...  40 

;  Winnipeg  El.  “.A”  195.5  ,  .  , 

...  741,3 

Do.,  •  B”  4-5 . 

...  .i4 

Inrliistrial  ' 

Abitibi  .5,  C.O.D.’s . . 

...  74*% 

.Abitibi  5,  19.53 . . 

...  74'. 

Alberta  Pac.  G.  6,  1946 . 

...  100 

.Algoma  Steel  5,  1948  .  .  ,  . 

Brand.  Henderson  6,  1948 

...  in2'a 

...  .57 

Brown  5%,  1946  . 

67 

Ask.  ]  Can.  Cement  4%,  1951  ...... 

77 U  ,  Can.  P.  &.  P.  Inv.  1958  . 

i  C.  Int.  Paper  6,  1948 . 

I  Can.  Loco  6,  1953.  .  ,  . 

107  to  I  Can.  Vickers . 

109  I  Cons.  Paper  5A^.  1961  e\s 
105  I  Dom.  Steel  &  Coal  6%.  195.5 

105  '  Dom.  Tar  A' Chem.  4  %,  1952 

106  I  Donnacona  Paper  4%.  1956.  , 
100%  Eastern  Dairies  6.  1949 

9  9  ;  Famous  Players  4  %,  1951 .  .  .  . 

103  !  Federal  Grain  6,  1969  . 

47  !  For.  P.  P.  Sec.  6.  1969 . 

I  Fraser  Co.  6,  1960  . 

i  Gt.  Lakes  Paper  5.  1955  .  .  .  . 

I  Tnt.  City  Baks.  .5,  1948 . 

ino  I  L.  St.  P.  5%,  1961  . 

104  I  I^ake  St.  John  5,  1961  . 

:  Maple  l,eaf  3-5%,  1958  . 

JOO  !  McColl  4%,  1949  . 

70%  Mersey  P.  .5,  19.'’7  . 

64%  i  Mersey  P.  6,  1949 . 

103%  '  M.  A-  O.  Paper  5,  1960  ,  _ 

102%  I  Mont.  D.  I).  6.  1948  . 

101  I  N.  S.  &  C.  3*2.  1968  . 

!  Price  Bros.  5,  1957  . 

Price  Bros.  4.  1957  . 

102  Restigouche  6.  1948  . 

1  Holland  Paner  4**?.  1951 . 

j  Smith  H.  i}i,  1931 . 

104  I  t  nited  Amusement  5,  19.56  ,  .  . 

103  i  T’nifed  Grain  G.  4*2.  1949  .  . 

j  I'nited  Grain  G.  5.  1948  .  .  .  . 

109  I  ^  nited  Grain  G.  5%.  1949  .  .  , 

103*4  i  Western  Grain  5,  U49 . 

I  Real  $'sfa<r 

76%  i  Alex.  Bldg.  6.  1947 . 

j  Acadia  Aprs.  4,  1958  . 

:  Dominion  Square  4,  1963  . 

76%  '  Godfrey  Realty  4.  1952  . 

76%  i  Montreal  Apr.  1st  4.  19.54 

102  (Quebec  Apr.  5,  1960  . 

10.5  (  Sherbrooke  St.  3* -j,  19.'2 

60  I  St.  Cath.  Stanley  3-3%-4,  1957. 
69  i  Wind.  H.  4*^.  1953 . 


Bank  Clearings 


Bank  vlnaringa  in 


ro  r.o  101 ,00  '  follows: 
4'?,. 'SO  4'.,^0j 

8  R.-.  10,00  1 


40 

2.'ic  1  on 


7,=,r  1  00 

l.'.Vi 


22'7  $1  00b  Mfrrury  Mills 

I  '.i  j  Do  .  prel  , 


Mon'rpal  Ts  Powsr 
Mont  Rrf  S:  Stor.\’,T. 


McLaren  P.  A-  P 

14' j 

MacKenzie  Air  Service 

1  67 

Nova  Srotia  Light 

86 

Do.,  pref 

164 

Noordi’XTi  Air  .  , 

Ont.  Silkrit.  pref  . 

.39 

Paton  Mfg 

2> 

Do  ,  pref  .  .  . 

115 

Power  C orp-  pref. 

82 

Do  .  2nd  Pref 

32 

Provincial  Transport 

6*^ 

Quebec  Telephone 

4 

Reliance  Gram 

Robert  Mitchell 

16', 

Robert  Simpson,  pref 

132 

Rogers-Majestic  Radio, 

.5% 

Sangamo 

.34  ti 

Sarnia  Bridge  "A". 

Do..  '  B  ' 

J  no 

So.  Can.  Power,  pref. 

96 

Standard  ('lav 

9.  35 

Stand.  Radio 

3% 

Supertest  Petroleum 

21 '3 

Stop  A  Shop  . 

15 

Thavers.  pref . 

•25 

1  *o..  rtivn  . 

*2 

Thrift  Stores  . 

2 

I  )o.,  pref  ..... 

6 

(  nited  Fuel  "A”  . 

3  .-  '  3 

Do..  ■•B"  .  . 

3T,i 

I'nited  Sec  . 

V  *  •! 

Unit.  .Amusements 

13 

Do..  .'B" . 

19)2 

T’nited  Distillers 

85c 

WalkervilU*  Brewery 

10c 

Int- — Interim  dividend.  ‘Latest  Bid.  ib'  Plus  Bonus.  I.\)  a  e  of  arrears. 


hk;  (i.xix  rowKii  oi  titt 

Ottawa.  -  ■  Central  elertrio  sta-  i 


t'O.NX'K.NTIt.ATKI)  .MILK  OITI’IT 

Ottawa.  For  the  seven  months 


124  122 

lli)i  i‘> 


Do.,  pref . . .  C7 


11).*  11'. 
70 


$(i.oo  itions  in  Canada  produced  1  ;>,7:)2 ended  July  Jl.  1!)4  1,  tho  mitput  ol 
Int.'  kilowatt  hours  of  electric  concentrated  whole  milk  and  hy- 

$7  00  cnerpy  in  the  first  si\  months  of  products  totalled  14S,10!1.412  Iti. 
l"’  I  !i 4  1  as  conu'ai-ed  with  I  1 coinpa red  with  11X.4;i1,70S  Ih.  for 
Odd  kilowait  hours  in  the  cones-  .  Mm  corresponding  seven  montlis  of 
Ij.eO  i  I'oudins  period  of  1340.  :  1340. 


in  ,4rr.  Supplementary  Bonds 

27)i  $1  2nb  !  Supplied  by  Plaxton,  rherry  &  ("p.  Toronto 

1  i:,  ;  MIseellaiioous  C’orporadoii 

oi;  i  I'tllltv  &  Realty  Bonds  Bid  .4ske 

Ol*-  •■■■  Acadia  sugar  6C.  ISf'l-  B" 

•••.  Alexandra  Apt.9.  3^(,  195.5  36%  39 

f.i,;  •••■  ("entral  H-B-K.  IKf,  19.59 

iFl,  12  12* 

II*  Balfour  Bldg.  11^;,  19.i:i 'Fl  3fi>,  3!)) 

*  - !  B.r.  Power  4'4'<,  19.')0  .  100  ini' 

<1  ■■■  I  xB.r.  Pulp  6^;,  Li.xO  .  ...  8«'j  901 

7^  "■  I  xaB.r.  Pulp  19,'.0  IPJt.,  1141 

41  i  oBpown  Co.  .S'”, ,  19,59  ( when  iss.  J  67*2  69 

"  '  j  Burns  &  Co.  .5"; .  19.58  67  6Hl 

•y\;  \  ('anada  Electric  4*-2''«,  1975  96  99 

1*4  ^  l„*  '  Col.  Steamships  6'"t ,  i9.54  .  .  98  lOO 

14  -ti  rt/i  ;  Dominion  f'oal  4  %'(,  19.:i2  .  102  103* 

crt..  .  ftom.  Scottish  Inx.  4''c,  19.52-  96*2  98* 

I  fjn  j  Dominion  Woollens  6''^ ,  19,53.  ,  98  994 

Inf  xr)ryden  Paper  194.^ .  190  102 

to  nn  i  Dufferin  Paving  .)'“o  1953  (F).  61  Vj  63*. 

#7  lo  ■  Galt  Brass  19o0  (w.s.j  99*2 

I  (ieneral  Brock  Hotel  3'"^.  1954  32  .joV 

I  General  Steel  Wares  4%%‘, 1952  lOl  102V 

•  ■  ■  !  (7t.  Lakes  Power  4*4'“5,.  iJ7y6.  101  102' 

4A,,  I  (ft.  Lakes  Power  1967  98%  lOOL 

J  ,  I  (ft.  West  >adalery  6'‘c.  1948  102%  104 

1*1  *  '  o(Turnev  Foundry  .5%'';^ .  1940.  76*2  78* 

o  (ivpsum  Lime  A,-  A.  0%'“^,.  1948  lol  mi 

■  *  Ham  By-P*od.  (7oke  .j%,  1956.  103  I04 

1  Ham.  Bv-Prod.  Coke  6%.  19.56.  101  102? 

Hamilton  Co.'ton  4%  .  I9o0  lOOi^  joo 

o  c  lal  Accept.  ,  19;  2  ^2  84 

I  .xln  e.,t  Bono  A*  v. hare  .5'*%  1 9 4 7  42*2  44* 

King  E'Jward  Hotel  7'".  .  1944  6*4  7‘ 

II  *  i  Kin/ston  Ele*  ator  6''*  ,  1 9%*  I04  10  I 

no  '  Le;are 6',  .  1 961  8»*.*2  88*,- 

nn  i  Lora  Nelton  4  %,  1947  44  47 

02  $6  00  1  Lower  St.  LawTence  Power  5^:  . 

o  I  1953  98*2  loot; 

Manitoba  ^ugar  i)*", ,  1960  99  101 

2*  Int.!  M  I'itime  Elec.  4  %'“i ,  1956  9,  *2 

r.  $7  no  I  M  iSs^ey-Harrik  4  %'‘t .  1054  95*  3  97*^ 

7.  $6  00  i  .M  Co  mi'‘k  s  1-td.  4%  ,  1 9 . 2  97  99 

28  $3  00!  'Corm  ck's  Ltd  4%''... 1952  103*^  104*^ 

i,!/.,  40  '  M 'rcury  M ills  5'“%  li),  9  93*2  0  V; 

!  'M  A- O  Paper  5'"  ,  I960  iFi.  84  86 

O!  \  '  ^T■>irsT.t‘4  84*2  86*ei 

7*i  Ynt  :  M  .’n.  Bankers '1931 1  Ltd.  (F‘.  9*4  TOi^ 

6-;  I  Nat.  Lignt  A’ power  O'"!.  1^49.  10i%  lO"^ 

3%  Ontario  B'Jildipg  (F'  .  .39  45 

% !  00  '  oPo'trt  Rko  Gas  A  C eke  O'",-, 

Ki  -  *  '  1  1952  **4  98 

I  Frofjnsio  lal  (9;  «ces  7'‘c .  1 94  5l% 

•  !  Jf,  n(%  r  o  in-ial  Paoer  '%'';.  1947-  10  .  107 

no  !  Kelian'eOa-n  4*->'*.  19:2  9fii,  901.. 

•M  :  Ru  .dv.  L.  6*.^  ,  ,  1948  lOoi  j  *02 

21*2  $1  St.  M'i  irice  4^2^  .  1970  lOoi,^  uy.'\> 

Shawl  .i^:a  i  3*.3''.  .  1946 .  102  103 

Silverw’oo  ).■<  6' ,  .  1966  94  96 

I  Sim'^snn’s  Ltd.  4  '  I %  1951  10’ 103 

I  Stanna-d  Lime  6';,  MM4  .  17*2  100 

0  Sterling  f'oal  6''%  1945  ....  97*.^2  99*i 

•lo"’!  $3  (»0  '  Sto‘>  A’  S?o*>?V%  1947  ,  .  7117,  r.Oi,; 

31  j  i  nion  Ga^  4*3' 19.50  102*3  104 

(  ^  I  *  nited  Corp.  i  19r»3  (F)  ..  .  91  93 

I’j  ^  nited  Tow’ns  j*lec.  194S  95*.2 

13  We.st.  Can.  Hydro  6%  ,  19.50  .  100*4  102*; 

60  Windsor  ('ourt  Ants.  6%.  1942.  27  30 

rq  Windsor  Essex  &  L.  Rlwv.  6‘ 

1959  (F) .  27  29 

M:irii  ival  Borjis 

'  ('ity  of  Windsor  1  %*'i,  197’.  .  44  46 

City  of  Windsor  2^  <.  1175 .  ."4  ''6 

;  City  of  Windsor  3*4%^  107;,  7I 

Oliril  City  of  Windsor  4%,  1975 .  82  84 

months  Town  of  Riversil.e  .  ...  27*3  30 

mi  tniit  nl  'l’«wnship  of  East  5  ork  F>  ...  1 6  99 

Oilipui  Ol  'Pownshiu  of  ^anowich  E.  iF) .  .  18*3  20* 

(  <111(1  hy- i  i’nwnship  of  Searhonjugh  ...  9($  9V 

n,4  I  2  Ih.  'I’ownshin  of  5’ork  96  “9 

OS  lb  I'or  '.-Payable  t  .S.  Funds  A  Can.  Funos.  o-T  ay 
iiwintliu  Funds  only.  F-Traded  without  a» 

.lUUmis  OJ  c-Convertible  into  sto'k.  adssu 

i  cariica  arrears  of  int.  w.s.-witb  stuck. 


1  Montreal  . 

2  “IVironto . 

3  Winnipeg  . 

4  Vancouver  .... 

5  Ottaw’a  . 

6  Hamilton  . 

’  7  Quebec  . 

8  London . 

9  Halifax  . 

10  Calgary  . 

I  II  Saint  John . 

1  12  Victoria  . . 

:  14  Ecjmonton . 

:  15  Brantford . 

1  17  Peterborough 

'  18  Windsor 

I  22  Fort  William 
23  Sherbrooke 
I  2  )  Moose  Jaw 
j  30  New  Westminster, 
;  34  Saskatoon 
I  35  Moncton 
'  42  Sarnia 
382  Sudbury 
.531  Medicine  Hat 
600  Prince  Albert 

I  670  l  ethbridge . 

Brandon  . 


1941  1940  • 

ms.nj.onR  77,6.12.455 1 

in'i.;>45.775  83.408.6.53  ' 
54,118,240  20,681,402  1 
20.718.381  17,615,347  j 

3  •..704.734  28,228,231 
6.186.107  5,119.301  i 


29 

Moose  Jaw  .  .  . 

2,614,873 

2.322,386 

;  .30 

N>w  Westminster 

4.078,356 

3,161.643 

34 

Saskatoon . . 

6.479.823 

5.056.790 

3.'> 

Moncton . 

4, 4  76,831 

3.730.7''4 

39 

Chatham  . 

2.591,739 

2.'21,o:,:i 

'  42 

Sarnia  . 

2.697.678 

1 .82'*,2  '6 

!  382 

Sudburv  . 

4.626. '22 

4.461.866 

:  600 

Prince  Albert .... 

1 .833.950 

1.4  6.216 

670 

T.ethbridge  ,  ... 

2.660.363 

1,76^.r2 

Brandon  . 

1.837.671 

1,4. ">7. 331 

26  cities .  .  .  .  .  t. 

168.744,423 

896,911,097 

Calgary  Oils 


■a  .  3  ..Y04.7:!4  ;  I  Bi'l 

Iton  .  6.186.107  5,119.301  j  Admiral  Oil . 06 

c .  4.813.264  4,338.311  I  AlbVrta  Padfir  07 

'0  .  2.205,4.2  2.042,790  j  Anaconda  . 04 

IX  .  I  Anglo  Canadian  Oil  . 57 

r.v  .  British  Dominion . 06 

John .  2.016,274  1.61  .,612  Brown  Oil  . .  .07', 

ia  .  1.66h,4.-.)  1.  73.434  :  Calmont  Oil  .  19 

nton .  5,021.136  3.685,229  Commoil  .  22 

ford .  932.883  J01 .073  ;  Command  Oil  . 15 

rorougb  68.i,|2.'  ^09, 269  Commonwealth  Petroleum  23 

lor  ,1.771,201  2,638,006  .  £)alhousie .  .21 

Villiam  1,087,794  802,1 43  j  Davies  P  .  14 

■ooke  801,934  832,579  ,  Fxtension  Roy  .  18 

‘Jaw  .518, "28  478,369  Kreefnid  . .01 

Vestminster.  9">8,413  "18,730  !  Grease  C.  . 0.3 

:oon  1,329, 6. -4  1.449,986  1  Highwood  Pareee .  10‘, 

;on  .  1.067.717  802,304  :  Home  Oil  .  2  .80 

J'h,fi80  .126.259  1  McDougal!  Segur  .  0"', 

ry  1.223.777  1,012.803,  Afer^ury . 0)1, 

ine  Hat  ...  335.766  199.or2  !  Mill  City  .  06 

Albert  .  363.608  307.421  I  Model  Oil  . 16', 

ridge . .  683.334  "60.863  |  b'ationa!  Petroleum  .  ,  . .  ,  .04 

on .  .878,676  2S2,")80  |  Okalta  . 

- jPkiMinsP  . 

•8 / 8,o20,09 i  2(3, 213, 552  1  Red  Crest  . . 

,  ,  _  '  Fiehfield  Oil  .  nj 

.8IO.\TH  OF  AlX-l  ST  .  Royal  Canadian  06 

i  Koyalite  .  22  50 

Pt!  1040  j  Share  R  .  ootx 


I  Mont-ea! 

3  Winpipeg 

4  '  ancouver 
.)  Ottawa 

7  Quebec. 

9  Halifax 

10  Calgary 

11  taint  John 

12  Victoria 


9  1  17  Peterborough 

86  '  22  Fort  William 

86  )i  i  2.8  Sherbrooke 


"■01. "72, 148  40t,f68,667  '  Sunset  O 

218.7.-4.279  128,999.709  '  Three  Point  . 

86,61  ( ,606  78,801,416!  Turner  V  , 

181,402.715  128,184,633  i  Cnit  Oils 
22.793,'29  22.520.480  I  Vulcan 
1.'',78'  .489  13.193.84.5  I  I’ulcan  Brown  Oil 

28.562.887  22.613,637  I  York 
9.15  ,134  8,101,331  linlixtpd 

8.076,010  7.890,27.5  '  .Amalgamated 

19,700,177  16,100,999  Calgary  &  Ed 
22,280.710  17.4.86,091  Eastcrest  ,  , 

3.134.226  2.726.553  I  Foothills 

3,307,1-43  2.611,689  i  Lethbridge  r 

4,75.6,741  3.816.023  Mar-Ton 

3,984, ”62  3.669.063  Madison 

.6,189.168  4,420.421  '  touthwest 


Market  Averages  and  Volume 


MONTRI  AL  rnOCK  LXCMANGE- 

Srptcnibcr  T  . 

Week  ago  . 

Year  ago  . 

MONTREAL  HOND.S  - 

Srptomhor  3  . 

Week  ago  . 

High.  1941  . 

Low.  1941  . 

TORONTO  STOCK  I  XCI  lANGE - 


Indus!  rials  Utilities 


Combined 

i8.l 

SV7 

()3.7 


September  3 
Wee!;  ago  .  . 
Year  ago  .  .  . 


Ist  Utilities  2nd  Utilities  l.sl  Infl. 


Industrials  G<'lds  Base  Metals  West.  Oils 


iSii’W  rORK  STOCK  LXCIIANGL 


September  3 
Month  ago 
^  ear  ago  .  .  . 


Industrials  Railroads 
b2.4  18.) 

62.6  18.3 

(O.t)  17.3 


.ties  Combined 


SII.ARL  YOLUMi: 

\lontiea)  l.xchange.-. 
i  New  'kOik  L.-ichaiioC-a 


I  O  1  AL  !  O  DA  I  L— 

1041  I94rt 

3  I  If*. 70  J  a, (3 1  k/Yj? 

93.b()3.000  14:. 093, 000 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  .S,  1941 


ir 


NEWS  OF  MINING  AND  OIL  SECURITIES 


NEW  RULING  TO 
INCREASE  TEMPO 

OIL  DEVELOPMENTS 

♦  ' 

Consolidation  of  Holdings  and 
Drilling  to  Be  Speeded 
Up 


CONCESSIONS  MADE 


Lessees  of  Alberta  oil  lands  for 
oil  production  purposes  will  no 
longer  be  able  to  withhold  such 
lands  from  competitive  productive 
production  indefinitel.v,  according 
to  the  latest  modification  of  the  re¬ 
gulations  concerning  the  disposal  of 
Alberta  petroleum  rights.  Ivcssees 
must  now  start  drilling  within  a  year 
from  the  date  of  the  lease.  The 
new  rules,  issued  last  week  by  Hon 
N,  E.  Tanner.  Minister  of  Lands 
and  .Mines  also  provide  for  an  in¬ 
crease  in  the  maximum  area  of  pe¬ 
troleum  and  gas  rights  obtainable 
on  application. 

These  changes,  according  to  the 
minister,  are  in  the  interests  of  the 
development  of  potential  oil  lands 
in  the  province. 

rntil  these  regulations  came  into 
force  .the  maximum  area  that  could 
be  aerjuired  by  application  was  2.- 
■ofiO  acres  of  provincial  and  school 
lands. 

.Now  it  is  possible  for  an  indixnd- 
ual  or  company  to  obtain  fi.fiOn 
arre.s  and  the  lessee  is  to  start 
drilling  within  a  year  from  the  date 
of  the  lease 

It  has  also  been  arranged  that  a 
lessee  who  owns  more  than  one 
lease  may  consolidate  his  holdings 
by  grouping  his  locations  as  long  as 
they  are  situated  within  25  miles  of 
the  well  site  and  the  cost  of  drill¬ 
ing  the  well,  including  ex-penditure 
for  geological  and  geophysical  ex¬ 
ploratory  operations,  can  he  set  up 
as  a  credit  to  take  care  of  the  rent¬ 
als. 

Where  the  credit  is  in  excess  of 
the  amount  needed  to  satisfy  the 
group  of  locations.  75  per  rent  of 
such  excess  may  be  used  for  the 
payment  of  rentals  or  other  leases 
on  tvhirh  nil  nr  natural  gas  has  not 
been  found,  hut  the  maximum  that 
may  be  satisfied  from  credit  in  any 
year  is  C'5.nnn  acres. 

In  the  new  regulations,  it  is  per- 
missahle  for  the  owner  of  leases 
within  five  miles  of  a  well  site  in 
unproven  territory  to  contribute  to 
drilling  of  a  test  well  and  have  his 
leases  nroterted  so  long  as  his  con¬ 
tribution  IS  not  less  than  Jl.bi'iO. 

.Also  such  contributors  will  re¬ 
ceive  a  portion  of  the  credit  for  the 
expenditures  made  in  the  "wildcat" 
effort,  which  credit  might  be  ap¬ 
plied  to  rentals  of  the  contributor's 
leases. 


HUGH  PAM  PORCUPINE  MINES 
LIMITED  —  The  third  drill  hole 
In  the  current  campaign  at  Hugh 
Pam  Porcupine  .Mines  Limited,  is 
the  most  satisfactory  to  date,  ac- 
coiding  to  word  from  the  property. 
Drilling  is  proceeding  in  the  vicinity 
of  the  Mulholland  shaft,  and  the 
third  liole  is  down  97  feet.  Forma¬ 
tion  is  lava  in  various  altered 
phases,  hut  contains  much  quartz, 
some  sections  of  core  showing  brec- 
ciation.  The  quartz  content  is  in¬ 
creasing  with  depth  with  fine  mine¬ 
ral  showing. 


MINTO  GOLD  MINES,  LIMITED, 
shareholders  at  a  special  meeting 
aiiproved  the  granting  of  an  option 
to  Pioneer  Gold  Mines  of  B.C.,  Lim¬ 
ited,  on  an  80^:7  interest  in  the  .Min- 
to  property  and  equipment.  The 
agreemf-nt  calls  for  continuous  work 
by  Pioneer  and  in  the  event  of  pro¬ 
duction  for  paying  l.'tO.OOO  cash  to 
Minto  fioin  lir.sl  net  returns. 


Share  Options  and 
Underwritings 


ALBERTA  OIL  INCOMES  LLM- 
ITED  NO.  2  —  Permission  has  been 
granted  to  the  sale  of  a  total  of 
twenty-three  one  per  cent  Deterred 
Net  Royalty  ITiits. 


LAKE  GENEVA 
MILL  TUNED-UP 

Full  Capacity  Operations  Expect¬ 
ed  Before  End  of  the 
Month 

Operations  have  started  in  the  inn. 
ton  mill  of  Lake  Geneva  .Mining  Co. 
Ltd  Tile  plant  is  located  near  Ben¬ 
ny  station  in  the  Sudbury  area  and 
it  IS  expected  that  by  the  end  of 
the  month  full  rapacity  operations 
will  have  been  resumed. 

The  mill  had  been  built  in  1937 
but  aside  from  initial  tests  no  pro¬ 
duction  wa.s  obtained  from  it.  since 
the  property  had  been  closed  down 
in  the  meantime  dim  to  low  metal 
prices.  Initial  metallurgical  results 
h.ave  been  satisfartory  since  the  new 
run  hae-  been  started.  The  conren- 
tr,:tes  are  finding  a  ready  market 
HI  the  Ignited  Statc.s, 

So  far.  only  nne  level  has  been 
opened  up.  and  it  is  from  this  hon- 
eon  that  ore  will  he  drawn  initialla. 
The  shaft  is  down  io  ft.,  how¬ 
ever,  with  a  station  cut  at  375  ft., 
and  when  milling  is  once  under  way 
this  new  level  will  he  opened  up 
Several  years  ago  it  was  estimated 
officially  that  mdirated  ore  reserves 
to  the  2S5-fl.  horizon  amounted  to 
73.7fin  tons  averaging  4.24%  lead. 
11. .30'';  zinc,  2.33  oz.s.  silver  per  ion 
and  44c  gold  (at  $20. G7  per  ounce  for 
gold)  per  ton. 


BONETAL  GOLD  MINES  advises 
that  by  an  amendment  to  the  agree¬ 
ment  avitb  D.  R.  .Michener  dated 
-April  27,  1940,  .Mr.  .Michener  on  be¬ 
half  of  himself  and  bis  a.ssociates 
has  given  a  firm  commitment  to 
purchase  70,000  shares  in  each  of 
the  months  of  September  and  Octo¬ 
ber,  1941,  and  thereby  provide  the 
treasury  of  the  company  w'itli  $21,- 
000  net  in  each  month. 

CA.MROCK  MINES  LIMITED  — 
Advises  that  .Agreement  dated 
.March  23.  1940,  with  Charles  Hed- 
wall,  .Ir.,  and  later  assigned  to  Ha¬ 
ras  Corporation  has  been  termin¬ 
ated  by  default;  a  total  of  220,000 
shares  at  five  cents  per  share  having 
been  taken  down  under  said  Agree¬ 
ment. 


Unlisted  Mines 

(By  Draper  Dobie  h  Co.,  Toronto) 


LARGE  PROGRAM 
FOR  PRIVATEER 

Prident  Operation  to  Be  Linked 
Up  With  Parent 
Property 
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YELLOWKNIFE  AREA 
CONTINUES  ACTIVE 

Additional  Milling  Plants  Con¬ 
tribute  to  Growing  Gold 
Output 


DUQUESNE  MINING  CO.  reports 
that  an  additional  $2,000  has  been 
received  from  Avle  Corporation 
Limited  to  appl.v  on  the  September 
20th  option  instalment  under  agree¬ 
ment  dated  August  7,  1941.  Issued 
capUal  i.s  3  220,582  shares,  leaving 
1,779.138  shares  in  the  treasury. 


Laguerre  Mines  Make 

Progress  Shaft  Sinking 


gem  royalties  LIMITED  NO.  1 
WELL  —  Permission  has  been 
granted  to  tlie  sale  of  a  total  of  fifty 
Preferred  Net  Royalty  Units  at  a 
maximum  price  of  $4,050.00  per 
Unit  of  one  per  cent. 

KEYROC  MINES  LIMITED  — 
Advices  that  .Agreement  dated  April 
24,  1940.  with  C.  E.  Dickinson  and 
later  assigned  to  .Armstrong  Fors.vtli 
&  Company  has  been  terminated: 
a  total  of  58,000  shares  at  five 
cents  per  share  having  been  taken 
down  under  paid  .Agreement. 

MAJOR  OIL  INVESTMENTS 
LIMITED  NO.  4  — •  Permission  has 
been  granted  to  the  -sale  of  a  total 
of  eleven  Grosp  Royalty  Units  at  a 
maximum  price  of  $4,000.00  per 
Lnit  of  one  per  cent. 

NARCO  MANGANESE  MINING 
CO.MP.ANY  LI.MITED  -  Bv  Agree¬ 
ment  July  29,  1  941.  optioned  to  G, 
F.  Coekhiirn  5,000  shares  at  $2.00 
per  share,  payable  within  ninety 
days.  Company  inenrporated  Aug¬ 
ust,  1940  (Oni  )  authorized  capital 
100,000  shares  $1.00  par;  issued 
88,237. 

SANYMAC  MINING  &  DEVEL- 
OP.MENT  CO.MP.ANY  LI.MITED  — 
By  Agreement  dated  June  19,  1941, 
Sure  Win  Holding  Co.,  Limited 
agreed  to  purchase  5,000  shares  at 
fen  cents  per  share,  payable  within 
thirty  days,  and  received  an  option 
on  459.000  shares  —  59,000  shares 
at  ten  cents  per  share  payable  with¬ 
in  four  months;  50,000  shares  at 
twr-Ivt  and  one-half  cents  per  share 
payable  within  six  months;  50,000 
shares  at  fifteen  cents  per  share 
payable  within  eight  months,  with 
balance  at  prices  from  seventeen 
and  one-half  cents  m  forty-five 
cents  per  share  pavable  within  six¬ 
teen  months.  Company  incorporat 
pr|  October.  1  937  ((Ont.)  a'lthorized 
capital  3.000.000  shares.  $1.00  par; 
i-sued  1.72  1.007. 

SPINA  PORCUPINE  MINES  LIM¬ 
ITED  ---  By  Agreement  August  1. 
1941,  Mincdel  Mines  Limited  agreed 
to  purcha.sp  40,000  shares  at  five 
cents  per  share  payable  forthwith, 
and  received  an  option  on  180,000 
shares  at  five  rents  per  share  pav¬ 
able  hy  December  31.  1941.  Com¬ 
pany  incorporated  June  5.  194  1 

(Ont.)  authorized  capital  4,000.000 
shares,  $1  par;  issued  1.500,005. 

TWIN  VALLEY  OIL  ROYAL¬ 
TIES  LIMITED  .NO.  2 — Permis.sion 
has  been  granted  to  the  sale  of 
Gross  Royalties. 


Ottawa  —  With  every  available 
man  employed,  Yellowknife,  busy 
gold-mining  centre  in  the  .Macken¬ 
zie  District,  Northwest  Territories,  is 
answering  the  war-time  demand  for 
more  gold.  Exploration  parties  in 
the  field  are  making  an  intensive 
search  for  new  deposits,  while  pro¬ 
ducing  mines  and  properties  in  the 
development  stage  are  bustling  witn 
activity. 

Gold  produced  in  Yellowknife  hy 
the  Con,  Negus,  and  Rycon  mines  to¬ 
talled  5,928  ounces  in  .Inly.  Slave 
Lake  Gold  Mines  property  on  Out¬ 
put  Island  produced  993  ounces  to 
bring  the  .Inly  output  for  the  North¬ 
west  Territories  up  to  6.921  ounces. 
These  four  mines  have  produced  ap¬ 
proximately  37.929  ounces  of  gold  in 
the  first  seven  months  of  the  cur¬ 
rent  year. 

New  construction  work  is  under 
way  at  the  (  on  mine,  and  the  Con¬ 
solidated  .Mining  and  Smelting  Com¬ 
pany  reports  results  from  concen- 


[  Toronto  Bureau  The  Financial  Times 

I  Toronto  —  Privateer  .Mine  Ltd,, 
I  Zeballo.s  district,  B.c.,  is  preparing 
I  to  lie  in  (he  Prident  mine  with  its 
j  next  major  exploration  program  in 
view  of  the  fact  Ihtil  the  downward 
j  continuation  of  the  high  grade  ore 
in  the  Prident  operation  lias  been 
proven  for  125  feet  below  the  first 
I  exploration  level.  This  will  involve 
the  running  of  a  crosscut  for  1.180 
'feet  from  the  present  face  of  the  ,\o. 

;  8  level  of  the  Privateer  .Mine  and 
:  will  give  429  feet  additional  depth 
on  the  Prident.  Besides  being  the 
moans  of  developing  Prident  in  the 
most  economical  manner  by  elimin¬ 
ating  the  need  for  sinking,  this  long 
'  cro.ssciit  will  save  expenses  hy  pro¬ 
viding  a  direct  underground  pas.sage 
for  Prident  ore  to  the  Privateer  mill. 

.Another  consideration  leading  to 
the  decision  to  run  this  crosscut  was 
the  fact  that  it  will  explore  inter¬ 
esting  possibilitic<!  known  to  r.vist 
I  in  the  area  between  the  Privateer 
and  the  Prident.  D.  S.  Tali,  presi¬ 
dent,  advises  that  Privateer  directors 
:  are  satisfied  the  ore  position  as  now 
'disclosed  at  Prident  warrants  this 
I  development  program.  Preparations 
I  for  starling  the  long  drive  froiii  the 
fare  of  Privateer  No.  8  level  are 
I  practically  complete  and  it  i.s  ex¬ 
pected  the  actual  work  will  fii.irt  as 
soon  as  the  fan  and  pipe  ordered 
for  the  ventilation  system  are  in- 
.'talled.  A  new  'hoist  has  been  in¬ 
stalled  at  the  Prident  and  new  bun¬ 
kers  are  being  built  on  the  lower 
level. 

Exploration  on  the  loth  nr  lowest 
level  at  Privateer  has  proien  more 
encouraging  than  the  12th  level, 
showing  about  209  feet  which  will 
probably  make  ore.  This  will  likely 
lead  to  a  program  of  further  depth 
development  at  a  later  date.  Mean¬ 
while  there  is  so  much  devplopinent 
to  he  carried  out  elsewhere  that  this 
will  be  a  matter  for  future  decision. 


BARRAUTE  AREA 
IN  THE  SPOTLIGHT 

Stakint;;  Activities  Make  New 
Quebec  Area  Center  of 
Gold  Rush 


MllSim  MARKET  RECORD 


Transartions  on  TORONTO  STOCK  EXCH.4NCE 


Mosher  Long  Lac  Tries 
New  Group  Mining  Claims 

Mosher  Long  Lae  Gold  .Mines  has 
staked  and  recorded  a  number  of 
claims  north  of  Sandy  Beach  Lake 
in  the  Port  Arthur  mining  division 
and  a  crew  of  men  are  now  on  the 
property  engaged  in  performing 
assessment  and  development  work, 
it  is  offirially  reported.  Re.«ulis  of 
this  work  will  govern  the  future 
eoiirsp  of  operations.  Sever.il  inter¬ 
esting  gold  pannings  have  been  ob¬ 
tained  by  the  rompany's  prn.=;pprtors 
exploring  this  area  of  sediments  and 
greenstones  and  a  few  trenehe.s 
were  dug  and  samples  taken  whirh 
indicated  the  presence  of  gold  in 
varying  quantities,  sufficient  to 
warrant  exploration. 


Toronto  Bureau  The  Financial  Timea 

Toronto.-  Eastern  Canada's  latest 
gold  field,  the  Barraute-Carpentier 
area  of  Quebec,  it  continuing  to  stir 
up  considerable  excitement  and  ex¬ 
tensive  staking  activity  is  taking 
place  through  the  section.  This  re¬ 
newal  of  activity  is  .said  to  be  at¬ 
tributed  to  discovery  of  a  parallel 
.structure  on  the  ground  held  hy 
Hnllinger  Consolidated,  While  de¬ 
tails  are  far  from  complete,  it  is 
said  that  important  values  have 
been  secured  over  good  w-jdth.  Such 
companies  as  Dome  Mines  and  In¬ 
spiration  Mining  have  staked 
claims  on  both  sides  of  Hollinger. 
while  other  interests  are  now  in 
the  area  slaking  ground  on  the 
strike  of  the  new-  outcropping. 

Hollinger  is  carrying  nut  dia¬ 
mond  drilling  on  its  original  prop-  ‘ 
erty  adjoining  Teck-Hughes.  which  , 
company  is  laying  out  plans  for 


Mines  has  purchased  ground  adja¬ 
cent  to  Teck-Hughes. 

Vinore  Barraute  .Mines.  Ltd.,  a 
3.900.009  share  company,  has  been 
formed  to  take  over  the  \incent 
Prospecting  Syndicate  ground,  with 
709  shares  of  Vinore  issued  for  each 
unit.  Under  a  financing  deal  with 
Toronto  brokerage  interests,  the 
ct.mpany  receives  $1,990  a  month 
from  a  firm  commitment  while  op¬ 
tions  have  been  granted  on  1.599.. 
990  shares  at  19  cents  a  share.  The 
company,  headed  by  .Norman  Vin¬ 
cent.  plans  to  map  and  geologize 
the  property  whirh  tic.s  on  to  Dome 
and  Inspiration  claims  as  a  prelim¬ 
inary  to  more  advanced  explora¬ 
tion. 


Prospecting  in  other  areas  has 
trated  exploration  work  on  the  near-  I  also  been  carried  on  and  is  proceed- 


by  "Kf.m"  and  "Aye”  claims  as  sat¬ 
isfactory.  In.stttllniion  of  the  mill  on 
the  Thompson-Lundmark  property 
has  been  completed  and  this  mine  is 
now  in  production,  making  a  total 
of  five  producing  mines  in  the  area. 
Ptarmigan  Mine?  I.imited  has  in¬ 
stalled  a  mill  and  intends  to  carry 
out  further  surface  development 
work  this  fall.  Delivery  of  a  25-ton 
hall  mill  is  reported  to  have  been 
made  to  the  properly  of  the  Giant 
Yellowknife  Gold  .Mines, 

Approximately  89  milep  west  of 
Yellowknife  settlement,  considerable 
development  work  has  been  ronduet- 
ed  by  (he  Consolidated  .Mining  and 
Smelting  Company  on  the  "Ruth'' 
group  of  claims  near  Francois  Lake, 
and  the  inst'allation  of  a  small  mill 
on  this  property  is  under  con.sideva- 
tion.  .At  Emile  River,  about  159  mile.s 
north  of  A’ellowknife.  extensive  ex¬ 
ploratory  work  has  been  carried  out 
this  summer  on  the  holding.s  of  the 
.Mercury  Gold  .Mines  Limited. 


ing.  officials  state.  Two  prospect¬ 
ors.  Roy  Liindmark  and  .Arthur 
Ward,  have  been  prospecting  in  On¬ 
tario  since  the  opening  of  the  1911 
season,  while  President  .Murdock  C. 
.Mosher  has  also  been  actively  en¬ 
gaged  on  behalf  of  the  company 
this  summer. 


Regular  Dividend  Declared 
By  Kirkland  Lake  Gold 

Kirkland  I.ake  Gold  Mining  t  o. 
has  declared  a  semi-annual  dividend 
of  5  cents  per  share,  payable  Octo¬ 
ber  29  to  shareholders  of  record  Sep¬ 
tember  29.  calling  for  distribution  of 
$288,335  on  the  5.328.699  shares  is¬ 
sued.  On  .May  1st  this  year  the  com¬ 
pany  paid  a  dividend  of  5  cents  plus 
an  extra  of  1  cent,  involving  pay¬ 
ment  of  $319,892.  making  the  year's 
total  .$585,937.  Last  year  Kirkland 
Lake  Gold  paid  two  5  cent  dividends 
plius  extras  of  1  rent  each,  while  in 
1939  two  4  cent  pavments  were  made 
plus  extras  of  1  cent  each.  When 
current  dividend  is  paid,  grand  total 
distributed  since  inception  of  divi¬ 
dends  in  1934  will  he  $3,491,296. 

K  HI  1.01,1)  MINES 

Bondholders  of  the  firid  mortgage 
8%  sinking  fund  bonds  of  Uehi  Gold 
Mines  are  required  to  surrender 
their  bonds  which  mature  Dec.  31, 
1941.  to  the  Trusts  &  Guarantee  Co. 
as  Inisiee,  and  in  reinrn  will  re¬ 
ceive  a  similar  aggregate  principal 
amount  of  Extension  Ronds  matur¬ 
ing  Dee.  31.  1918.  The  extension 

bonds  were  created  to  take  the  place 
of  the  first  mortgage  bonds  follow¬ 
ing  the  approval  of  bondholders  at 
an  adjourned  meeting  held  last  June. 
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The  Western  Oils 

Royalty  Sales  Listed  —  Oil  &  Gas  Production  —  Home 
Oil  Prepares  Active  Drill  Campaign  —  September 
Quotas  Set  at  26,000  Barrels  for  Turner  Valley  — 
Calmont  Oil  Report 
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MONTREAL  CURB  MARKET 

(The  following  iftpues  are  listed  onlv  in  Montreal) 


Calmnnt  Oils  lamifed 


Toronto  Bureau  The  Financial  Timea 

Toronto. — Laguerre  Gold  Mines  is 
making  progress  in  its  shaft  sink¬ 
ing  program  and  the  opening  is 
now  down  299  feet  on  its  way  to 
the  obiective  at  289  feet,  it  is  learn¬ 
ed  from  an  official  of  the  com- 
panv.  Sinking  is  advancing  at  the 
rate  of  4  to  5  feet  a  day  and  at  this 
rate  the  .'haft  should  he  completed 
and  lateral  w-ork  started  in  three 
weeks  to  a  month. 

First  lateral  work  will  he  car¬ 
ried  out  on  the  259  foot  level  to  ex¬ 
plore  a  senes  of  ore  intersections 
secured  in  diamond  drilling  over  a 
length  of  '99  feet.  This  driUing 
returned  values  of  around  $7  99  m 
gold  per  ton  with  widths  of  29 
25  feet. 


to 


Manikuni  Dredging  Now 
On  Self  Supporting  Basis 

Manikuni  Goldfields  properly, 
now  owned  and  controlled  by  South 
American  Gold  .Arf'a.s,  and  operated 
under  diieetion  of  Canadian  eiigiii- 
eei's.  is  in  steady  )iroduet ion  and 
accordiii.g  (ti  a(l\ic»“  Irom  (he  resi¬ 
dent  managei'.  will  be  on  .self  .sup- 
|>orliii,g  basis  by  next  iiioiitb.  Ca|)i- 
tal  expenditures  in  coiiiieet itm  with 
the  dredging  o|ieialions  in  the  Brit¬ 
ish  Guiana  are  now  believed  to  lie 
completed.  The  plant  is  now  hand¬ 
ling  iiboul  1,59(1  cubic  yards  of  gra¬ 
vel  a  week  and  extraction  of  gold 
from  the  mud  and  gravels  of  the 
area  under  lease.  Plans  are  to  in¬ 
crease  the  production  schedule  gra- 
duilly  3A  gold  extraction  is  im¬ 
prove 


Paymaster  Gets  1 50  Feet  of 
Ore  in  Drifting  Operators 


List  Shares  of  Successor 

To  Dorval-Siscoe  Mines 


Toronto. — Tamp  Bird  .Mine,',  I,td 
shares  were  called  for  trading  n: 
the  Toronto  Stock  Exchange  nnj"liilp  carried  on  the  balance  sheet 
.August  2Sih,  Ticker  abbreviation  I  9t  $159,538.  Thi.s  represents  a  rediie- 
i.s  CAB  and  dial  tieker  number  171,  I  ''"'i  9f  some  $29,099  during  the  year. 


Acm? . 

its  fiscal  year  ended  .May  31,  1941,  had  9  |  ^V’aufot  .  .  . 
profit  of  $46,999,  wbirii  may  in  pan  be  subject  to  income  tax.  This  com-  ,  Bou.sc^ddlac  . 
pares  with  a  loss  of  J7,I59  in  (hr  previous  fisral  year.  Reaenue  from  xBulnin  .  . 
equipment  and  house  rental  amounted  to  $73,989  while  dividends,  'Wer-  j 
est.  royalty  income,  etc,,  totalled  $19,999.  Administrative  expenses  amount-  |  crniurv  MinmV 
ed  to  $14,823  while  there  wa.s  $28,487  written  off  in\ e.stnienis.  The  com-  j  Dupumnet 
p.any's  share  in  profit  of  operations  earried  on  in  assoeiation  w-ith  the  Jnh-t  puehc 
Nortiiwest  t  o,  amounted  to  $5!, 719  (n  leave  net  profit  a.s  above,  and  to 
bring  earned  surplus  carried  forward  to  $122,299,  Balance  sheet  as  at 
.May  31,  1941,  show.'  rurrent  assets  of  $48,358  again.sf  current  liabilities 
of  $18,548.  Invcxstmenls  are  shown  to  have  a  market  value  of  $88,848, 
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Toronto  Bureau  The  Financial  Timet 

Toronto  —  Paymaster  Consolidat¬ 
ed  Mines  has  exposed  an  ore  length 
of  159  feet  in  drifting  operations  to  I 
date  on  the  new  No  31  vein  on  the 
2.575-foot  level,  it  is  learned  oifi- 
eiallv.  The  drift  to  the  east  shows 
38  ft,  of  length  averaging  $8.98  per 
ton  over  width  of  82  inches,  w-hil® 
the  west  drift  has  rexealed  112  ft 
grading  $12.32  per  ton  over  width 
of  79  inches 

The  winze  being  sunk  from  the 
2.973-foot  horizon  i.'  progre.ssing  sa- 
tisfactorilv  with  the  station  at  the 
3.459  ft  level  now  being  eip  Sink¬ 
ing  will  continue  to  a  depth  of  4,- 
975  ft.,  thus  making  a  total  of  18 
new  level.'  available  fr>r  development 
of  the  Nos.  3  and  8  vein  .systems. 

O.M’AIUH  GOLD  01  Tl’l  T 

Ontario  Gold  .Mines  produced  bul¬ 
lion  valued  at  .$  IU.2ii9.()98  during 
July  l!)ll  against  $19,013,997  in 
June  and  .$19,1  11,989  in  .luly  1919.  | 


The  company  succeeded  Dorval- 
Siseoe  Mines  Ltd.,  which  company's 
.share.'  were  removed  from  trading 
on  the  same  day.  Basis  of  exchange 
is  one  .share  of  Camp  Bird  for  each 
five  Dorval-Siseop. 

Camp  Bird  has  an  authorized  cap¬ 
ital  of  3,999.099  shares  $1  par  value 
of  which  889.995  sliare.s  are.  issued 
leaving  2,139,995  shares  in  the  trea¬ 
sury.  The  company's  head  office  is 
located  in  Yarsan  township.  .Ahitibi 
County,  Quebec,  chartered  Trust  A- 
Executor  Co.,  Toronto  and  .Mont¬ 
real,  will  act  as  transfer  agent  and 
registrar. 


Drilling  Started  at 

Gem  Gold  Property 


'file  65  mines 
264,734  ouuees 
uieiit  of  1.922, 
as  eoiiipared 


leitoi  ied  piodileed  ; 
of  gold  from  Ileal- 1 
7.SU  lolls  Iasi  moiiili! 
w  ith  279.799  ounces  I 


Vancouver — Ralph  A.  Logan,  pre- 
.'ident  of  Gem  Gold  .limes.  Limited, 
whose  property  is  located  at  \ -in 
Anda.  'Texada  Island,  adviser,  that  a 
diamond  drilling  program  is  in  pro¬ 
gress  at  his  company'.'  property. 
Following  the  completion  of  this 
program  it  is  planned  to  deepen  the 
shaft  from  the  present  259  foot  or 
hottoA  level  to  the  .599  foot  hori¬ 
zon.  If  the  results  of  tht.-,  develop 
menia  program  are  sati.'faetoi  y  the 
mill  will  he  operated  before  the 
yt'ar-end,  as  there  is  a  eonsidertible  |  |„ 
quiintity  (if  ((unmereial  ore  blocked  j 
out  and  i-eady  for  milling,  'flic  iiro-  ' 
property  is  ('(iiiiiqitMi  with  a  59  ton 
amalgamation  iiiill. 

i:\TI!  \  l*ATD  DIVIDEND 


Tuioutu  Hii 


from  983,186  lolls  irealed  in  .Inly  a 
year  ago.  .Average  iter  ion  in  .Inly 
was  $!i,9S  per  Ion,  Hie  highest  since 
.April  last  when  the  average  was 
$10.19  per  ton. 

Production  for  the  first  7  months 
of  the  .'ear  amounted  to  $71,988,- 
427  from  7,159,131  tons  of  ore  treat¬ 
ed.  compared  with  $79,716,133  !fom 
6  741,356  tons  milled  in  the  -.ame 
1340  period. 


Idle  Financial  Tiinex 

Cold 


Toronto.  Palo  (dnsolidal 
Dredging  Lt'i.,  controlled  hy  Placer 
De\ eloinneni .  Ltd.,  has  declart'd  an 
interim  dividend  of  in  cents  a 
share,  payable  Seiuemher  29ili,  to 
shiircholdcrs  of  record  .'^epteiiiher 
8.  In  .lune  this  .'ear  di'idend  of 
U'e  plus  an  extra  of  2  cents  "  ac 
paid,  "bile  two  dividends  of  U' 
cents  each  were  paid  in  1.140  and 
1333. 


Decrease  of  $57,999  in  current  assets 
reflects  expenditures  on  drilling  ac¬ 
count. 

Operations  during  the  year  were 
earried  on  under  the  agreement 
'vherehy  (  almont  and  .Northwest  Co. 
undertook  jointly  to  finance,  the 
drilling  of  6  wells  on  Calmont  leases 
in  'furner  Valley.  Calmont-Norlh- 
west  .No.  1  was  eoinpleled  in  April, 
1949,  .No,  2  in  .November,  No.  3  in 
.April,  1941,  and  No,  4  is  neai'  com¬ 
pletion.  The.  wells  are  drilled  with 
Calmont  rig,s  and  .Norihwc.q  crews 
and  upon  completion  are  managed 
and  operated  by  Calmont  Earnings 
of  the  'veils  are  being  u.=ed  to  com¬ 
plete  the  drilling  programme  of  6 
wells. 

4$  46  4$ 

Directors  of  Home  Oil  Company 
at  a  recent  meeting,  fully  discussed 
and  examined  the  general  program 
of  the  companv  subject  to  conclu¬ 
sion  of  negotiations  now  being  car¬ 
ried  on  with  provincial  and  federal 
authorities  to  alleviate  the  burden 
of  taxation  and  4p>altv,  according 
to  an  official  statement 

In  the  meantime  the  management 
has  been  authorized  to  prepare  for 
an  active  drilling  campaign  consis¬ 
tent  w-ilh  the  policy  annoiinecfl  at 
the  last  annual  meeting  to  return 
In  sharehnider,'  part  of  the  earn 

;s  of  I  he  coin  pa  ny. 

It  is  slated  that  the  company 
holies  to  lal<(‘  ad'anlagt'  of  eonees- 
sioiis  mtiile  by  the  provisions  of  I  be 
W'tif  Excbaiit'e  ( 'ousel '  at  ion  .\cl  to 
ill  ill  ail  exiiloi'ului'j  Well 
-V-  V-  Y. 

'file  C.ui.Hliaii  proiliiciioii  of  enub- 
lieirobiiiii  and  nalurul  gasoline  ro.se 
lo  84  3.1  34  baii'els  in  .May  li'oni  the 
.\pril  total  of  822. 16  I  bai  rels  ac 
cording  10  a  report  jiisl  issued  !)> 
the  Dominion  Bureau  of  Statistics 
til  Ollawti.  During  .'la,'  1  949  oni- 
pui  was  87'>.l8i;  barrels.  Canada 
produced  1.95  1.989  barrels  during 
the  first  fi'e  niontlis  <3f  1941  com 
nareti  with  3,023,331  barrels  a  year 
aro. 

xroductioa  la  Alberta  totalled 


827,192  barrels,  eonslsting  of  824.- 
019  barrels  from  the  Turner  Valley 
field;  1  92  4  barrels  from  the  Red 
Coulee  field;  884  barrels  from  the 
Wainwright  field  and  1184  barrels 
from  the  Del  Bonita,  Lloydminster 
and  Vermilion  lields. 

46  46  46 

•Average  daily  production  in  Al¬ 
berta  for  the  week  ended  .August  25 
'vas  27,52.'!  bbls..  of  which  28,833 
barrels  was  crude  oil.  This  com¬ 
pares  w-ith  average  of  27,852  bar¬ 
rels  in  the  preceding  'veek  and  2  7.- 
175  barrels  in  the  like  week  a  year 
ago. 

Producing  wells  at  August  25, 

1941.  numbered  181  compared  with  tn 

189  in  the  preceding  week  and  137  »  ukon  Gons.  GomCS  tO 

wells  a  year  ago 

Five  new  wells  'vere  spudded  in 
durin.g  the  w-eek  bringing  total 
w-ells  now  drilling  to  29  of  which 
20  are  in  Turner  Valley 
46  46  4^ 

Oil  royalty  s.iles  have  been  an- 
noiired  as  follow-s; 

.Alberta  Oil  Income-  Limited  .No.  2 
— Permi.'.'ion  has  been  granted  to 
the  sale  of  a  total  of  twentv-lhree 
one  per  cent  deferred  net  royalty 
units 

Gem  Rovaltics  lam'fed  No.  1  well 
Permi.s.'ion  h.as  been  granted  to 
the  sale  of  a  total  of  fifty  preferred 
net  ro'.aliv  unit:-,  at  ;)  inaximuie 


lal.  however,'  constitute,'  the  "eon- I  Agreement  tinder  whirh  the  strike 

servation  allotmeni"  and  the  remain- I  of  employeps  at  Yukon  Consolidat- 

der  is  an  extra  war  emergency  al-  i  ed  Gold  was  settled  provided  for  a 
lotmeni.  I  cost  of  living  bonus  of  ,59  cents  pet 

Gas  production  from  97  wells  in  '  shift  as  from  .tune  I.  This'vaslater 
Turner  \'.illey.  as  distinct  from  crude  I  increased  to  82'A  rents  hy  aeree- 
oil  well.s.  w  ill  he  held  down  to  59.-  i  ment  between  the  management  and 
999.099  eii.  ft.  daily  or  1.599,999,099  I  pmpinyees  committee,  the  addiiion- 
eu.  ft.  for  September,  the  Board  al  12'^  cents  dating  from  August  1. 

ruled,  1  -  -  . . .  . . 

This  is  the  .same  quota  as  was  1  Ontario  Court  ApprOVCS 


placed  in  effect  in  July  and  Augusi 
of  this  year.  In  June  the  quota  was 
,50.099,999  (-ubic  feet  daily;  in  Ma.'- 

76.909.909  cubic  feet  daily;  in  April 

76.990.909  cubic  feet  daily,  and  in 
.March  S5.S44.990  cubic  feet  per  day. 


Agreement  With  Crews 

Da-wson.  Yukon.  —  For  the  first 
time  in  the,  history  of  Dawson  gold 
mining,  a  labour  union  ha.s  been 
formed  in  the  Dawson  gold  fields, 
More  than  99  per  rent  of  the  cm- 
plo'ces  of  the  Yukon  Consolidated 
Gold  c-orporation  Ltd.  have,  joined 
the  new  1v  -formed  Daw.'on  Miners 
Union,  according  to  John  McPcaKe. 
A'ancouver.  international  represen¬ 
tative  of  the  International  Union  of 
Mine,  Mill  and  Smelters  Workers. 


Nickel  Co.  Settlement 

Toronto  Bureou  Tho  Financial  Timaa 

Toronto.  —  On  motion  of  Gordon 
MeLaughlin  before  Mr.  .lustice 
Kelly  at  OsgorKle  Hall,  approval 
"■as  given  by  the  court  to  an  ar¬ 
rangement  for  settlement  agreed 
upon  between  the  Ontario  Nickel 
C'orp..  Ltd.,  and  its  unsecured  cre¬ 
ditors 

Following  court  approval  of  a 
meeting  under  the  C  ompanies' Cred¬ 
itors'  Arrangement  Act.  counsel  in 
a  written  document  reported  that 
the  meeting  had  been  held  and  that 
"after  a  lengthy  rlisrussion  the 
meeting  voted  in  favour  of  accejM- 
inc  19  per  rent  of  their  respective 
provable  claims  69  dav?  after  such 
propo.'al  may  be  sanctioned  by  the 
court.” 
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BECOME  A  REGULAR  READER 


costs  oiilv'  Ihr 
(  .iddr 


vror  lor  rc^julur  weekly  delivery  lo  n 


1111  IIN.\.M1A1 


11MI  ,S  I'l.’BI  ISI  lINC  (  O 
I  rui^  .'t.  West,  Moiitieal. 


I  IicloseJ  lifid  . 


I  ICS. 

-Y  -Y  -Y 

'flic  .'IhiTl.i  ( '(iiisvrv  al  ioli  Boanl 
lias  .'<‘i  ail  allolmeni  of  2il,9(iii  (»ar- 
rrls  of  crudt'  oil  dail,'  from  liil  pro- 
diicers  in  ilu'  'fiirnei  'allev  field  fo|- 
>->epiembrr.  'I'hi,-  da'I'  pri'duction 
has  been  m.iintained  :-inr®  .ianuu->. 
l''4L  The  anotment  ;eij  a  t'^tal  £-=.p- 
tember  crude  v-dd  of  7$'' ono 
rels.  Only  435, CCO  barreU  of  tin*  tc-  ■ 


;L  BSCFirriON?  If.  tarad*.  "0  a  <  ea 
Efftairf,  $J  a  -eat  Ljvp.adia.n  Fundi. 

_  51  re  for  t!x  month* 

Make  all  Cheq-ae*.  Draft*  ar.a  .Monty  Crdara  payafelk  to  the  Company. 


monlhi  In  Great 
In  United  Slates  $3  >0  a  year; 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  5,  1941 


STOCK  MARKETS 
BEGIN  TO  SHOW 
LIVELIER  PACE 


Heard  in  the 

Board  Room 


Volume  Increases  as  Trend  Re¬ 
flects  Improvement  in 
Confidence 


MOST  GAINS  RETAINED 


The  substantial  rise  in  the  mar¬ 
kets  of  recent  liays  has  not  been 
"  ithout  the  occasional  sei-back  and 
there  are  indications  that  it  was 
due  to  an  enthusiastic  intei'V'reta- 
tion  of  developments  rather  than  to 
a  fundamental  chance  in  the  mar¬ 
ket  outlook. 

Beina  accompanied  by  a  simul- 
taneou.,  rise  in  the  chief  commodi¬ 
ties  the  tidvance  of  stock  markets 
seemed  to  reflect  a  cenetiil  a.s- 
.siimption  that  the  war  would  be  ti 
lone  one.  and  that  the  Russian  war 
was  bceinninc  to  s\\  inc  into  a  di¬ 
rection  not  foreseen  by  the  early 
procno.-iicartors.  .\azi  or  otherwise. 

That  the  rise  was  no  where  :i 
purely  local  tiffair  is  indicated  in 
the  fact  that  e^■en  the  London 
Bourse  r\as  able  to  shake  off  its  re¬ 
cent  spell  of  lethare.v  and  show 
prett>  substantitil  cain.-. 

In  the  mettntimc.  of  course,  a  cer¬ 
tain  amount  of  inofit  ttikinc  has 
appeared,  but  the  \ery  fact  th;it 
there  are  profits  to  be  taken  is 
feuerally  ermsidered  rather  ;i 
cheerful  sten.  ; 

The  .^Iontreal  market  dtd  not  lap 
behind  the  other  ma.ior  e.xchanpes 
in  repisterinc  its  imiuoved  trend 
ipecialization.  a  ma.ior  factor  in 
almost  all  recent  sessions,  has  not 
been  in  evidence  to  such  a  great 
extent  the.-e  past  few  days. 


MUCH  ATTENTION  continues  to 
I  be  given  in  economic  and  financial 
circles,  particularly  in  the  U.S.,  to 
the  battle  going  on  between  oppos¬ 
ing  inflationary  and  deflationary 
forces.  Government  measures  to 
control  jirices  and  certain  living 
costs,  and  to  increase  taxes,  is  one 
side  of  the  picture,  while  on  the  op¬ 
posite  side  is  the  jiressiire  of  mount¬ 
ing  wage  rates  and  the  relatively 
unhindered  move  upward  of  certain 
farm  prices,  also  the  large  volume 
of  deficit  spendin.g.  One  large  New 
York  financial  firm  sums  up  the 
outlook  thus:  "At  the  present  time, 
and  this  has  been  proven  in  other 
countries  throughout  the  world 
which  have  experienced  some  type  | 
of  inflation,  more  attention  is  bein 


DIVIDENDS  TO  BE 
SLIGHTLY  HIGHER 
FOR  SEPTEMBER 


paid 

will 


paid  to  factors  influencing  domestic  |  Uoundries 

earnings  and  dividend  payments  as 
they  have  a  bearing  on  stock  values. 

While  confidence  in  the  credit 
standing  and  financial  integrity  of 
the  Federal  Government  remains  at 
a  high  level,  the  more  important  de¬ 
terminants  on  stock  values  will  very 
likely  be  taxation  and  other  con¬ 
trolling  legislation  affecting,  or 
likely  to  affect,  earnings  and  divi¬ 
dends  of  domestic  corporations 
rather  than  the  upward  trend  of 
commodity  prices.  Even  though 
there  seems  to  he  no  basis  for  as¬ 
suming  that  stock  prices  will  auto¬ 
matically  follow  an  upward  move- 
,  ment  in  commodities,  the  experience 
of  a  number  of  foreign  countries  in 
;  the  past  three  'ears  indicates  that 
I  there  is  ample  support  for  the  con¬ 
tention  common  stocks  are  worth 
acquiring  now. 


(Continued  from  Pape  1) 
by  this  group.  Seven  issues 
share  in  this  amount.  Twelve 
banks  and  other  financial  institu¬ 
tions  will  distribute  a  total  of  .M,- 
877.677.  The  largest  items  in  this 
group  are  Bank  of  .Montreal  and 
Royal  Bank.  Five  extr.a  payments 
have  been  declared  lo  date.  These 
are  Agnew-Surpass  (.i!L60n),  Asbes¬ 
tos  Corp.  (.|f)0,h0(i).  Central  Patri¬ 
cia  ($.70,000),  Perron  (.$")), 000)  and 
Can.  Celanese  ($45,102). 

Changes  among  issues  not  classi¬ 
fied  in  any  of  the  foregoing  groups 
arc  as  follows:  Bathurst  last  year 
paid  in  .August  against  in  Septem¬ 
ber  this  year;  this  also  applies  to 
the  Canada  Starch  jiaymcnt,  while 
last  year  paid  in  : 
October.  These  are  gains  for  the  ! 
September  li.s*t.  Can.  Wire  and  Ca- j 
ble  B  has  doubled  its  payments 
since  September  last  year,  while  j 
Langley's  Limited  common  dividend 
is  new.  no  payments  haring  been 
made  before  1041.  j 

On  the  other  hand.  Calgary  and  ; 
Edmonton  has  cut  its  payments  in  j 
half,  five  cents  against  lO  cents  aj 
share  last  year,  and  a  reduction  of 
one-half  has  also  been  brought  j 
about  in  the  Industrial  .\cceplanco 
common  payment  since  September,  | 
1040.  j 

Only  a  few  minor  changes  have 
taken  place  due  to  changes  in 
the  number  of  shares  outstanding,  i 
none  of  which  made  a  great  im-  i 
pression  upon  the  dividend  total  as: 
a  whole. 

( 

The  following  is  a  tabular  com-  ; 
pilation  of  dividends  likely  to  be  j 


How  Calgary  Got 
Power  For  War 


An  Easterner  Tells  of 
War  Activities  in  The 
Foothills  City  —  The 
Prairies  Visited 


BETTER  RESULTS 
FOR  HOTELS  ON 
BOOKINGS  GAIN 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


GATINEAU  POWER  COMPANY 


'  fiom  Page  1) 
Alberta  has  built 


Espenall' 


A  number  of  New  York  market  paid  in  September,  1941; 


on 


Tuesday,  following  advisors  have  been  warning  clients 


Par 


the  holid-ay.  and  still  reflecting  .Mr. 
Rooscvelt'>  mc.-sage.  did  the  ad- 
ranee  a.'Siime  a  broad  base,  and 
bring  out  a  heavr-  rolume.  .\I1  lists 
.-hared  in  a  greater  nr  lesset  mea¬ 
sure  although  .‘^ome  individual 
groups  were  perhaps  more  out¬ 
standing  than  others. 

Ahitibi  common  rose  1.7  rent.-  dar¬ 
ing  the  week  on  a  turnover  of  67'io 
sh.ires  The  tp',-  preferred,  on  .7'inn 
share.=.  m.^e  one  point.  Others  in 
the  p.apcr  emup  to  show  good  gains 
vere  Price  Bros,  and  Howard  Smith; 
the  fir.'t  g.iining  one  point  on  UlOh 
.-hare.',  the  latter  IH  points  on  l'6ii. 
while  Bathurst  "A"  improved  •'*4  on 
over  Paiit  .‘-hares. 

.Alberta  Grain  preferred  rose  7 
points  on  moderate  volume.  Bell 
Telephone  gained  4  points  on  6iih  | 


.to  stay  out  of  the  market  for  a  time 
Ion  the  theory  that  a  final  flur¬ 
ry  of  selling  usually  precedes  a 
strong  upward  thrust,  which  even 
the  pessimists  admit  may  not  be 
far  off.  ".A  selling  climax"  does  not 
always  precede  upward  market 
moves  into  new  high  territor.\', 
hoM  ever. 

^  ^ 

As  armament  production  tempo 
on  this  continent  increases, 
economic  controls  steadil.v  ate 
being  tightened,  and  adminis¬ 
tration  weaknesses  are  being  iron¬ 
ed  out.  In  Canada  the  Prices  Board 
is  being  given  more  authority,  so  as 
to  permit  ceilings  on  almost  all 
prices  to  the  consumer.  Price  con- j 
trol  may  be  made  more  rigid  on 


Rate 

able 

Amount 

Agnew  Surpass  . 

40 

S 

i5:L200 

Do.  e.xtras  . 

l.HOO 

.Aluminium  Ltd . 

2  no 

Q 

..353,474 

Do.  pref 

1  .50 

ll«.  t  <4 

Do.  premium  H  .S.'.  . 

10% 

ll.S4> 

Anglo  Can.  Telephone  A 

.  1.5 

O 

73.065 

Asbestos  Corp . 

.  l  ’> 

Q 

00.000 

Do.  extra  . 

.15 

00,000 

.Ass  Breweries  . 

25 

Q 

50. .500 

.Auro.”  . 

94 

Q 

Ro.oon 

Banque  C anadienne. , 

2  00 

U 

140.000 

Bank  of  Montreal 

2  00 

Q 

720,000 

Bank  of  Toronto  ,  ... 

2  50 

y 

1-50.000 

Bathurst  “.A” . 

25 

Int. 

100,000 

Beattie  Gold  . . . 

,04 

y 

1*02.505 

Bright,  T.  G . . 

.071^ 

y 

7.500 

Do.,  pref  . 

Calgary  Edmonton 

Can.  Cycle  &  Motors, 

1  50 

<7 

11.391 

.0.5 

Int. 

12‘i..3('.‘) 

pref 

I  2'i 

Q 

12.500 

C an.  Cement,  pref  .... 

1  23 

arr. 

251 ,0^6 

Can.  Dom.  Sugar 

,.971j 

y 

:,63.-*oo 

Can.  Crushed  Stone.  . 

10 

Int. 

6.07,-^ 

Can.  Foundries  Forg 

3 1  ^ 

Q 

1 1 .2  0 

C an.  Malting 

.  50 

Q 

00.4Sfi 

s-hares  and  Brazilian,  on  further  j  certain  farm  products.  Priority! 
good  earnings  reports  gained  "s  on  I  control  administration  is  being  j 
24i'i'i  I  strengthened  and  supplies  of  im-  j 

The  Beverage  group  had  some  fine  |  portant  materials  will  be  watched! 
advances;  Brewers  (t  Distillers  rose  '  more  carefully.  Preliminary  prepar- i 


•\.  t'anadinn  Breweries  gained  .T'i 
cent.=.  A.-soc,  Breweries  rose 
point.  Ind.  Alcohol  "A"  gained 
on  24t'i')  shares  and  Seagrams  on  54it 
shares  rose  1  point.  Hiram  Walker 
common  on  oSu  ishares  unproved  442 
points. 

rtilities  Improve 

Some  of  the  Ftiltty  is.si.ies  also 
gained,  (  an.  Northern  Power  rose 
At  on  h.l.i  share.':.  Montreal  Power 
gained  in  one  of  ir.s  biggest  moves 
in  rerent  ween,':,  while  Shawinigan 
rinsed  ’2  point  higher  on  92.7  shares. 
C  P.R..  somewhat  less  active  than 
u.stial  rovsp  >4  point,  f'anadian  t'an- 
ners  gained  U  point.  Can  Car  ro;-e 
“4  and  the  preferred  stork  one  point 
c-n  1590  and  .709  .nharcs  rcspcrti\ cly. 
Dorn  Foundries  gained  1'2  points 
on  1.770  .chares.  Hamilton  Bridge  was 
Sg  higher  on  .7000  shares  and  Nat'l 
Steel  Far  gained  7ti  points  on  20i;0 
shares.  .Ala.ssey-Harris  issue.-  also 
were  better,  the  rnmnion  gaining  44 
and  the  preferred  1  "g  iioinis. 

The  metal  group  showed  strength. 
Smelters  gained  24i  points.  Nickel 
rose  *g  and  Noranda  rosi  '2  on 
sharply  increased  volume  in  all  tlirre 
ca.scs.  -St 

A  number  'of  miseellaneous  i.-.-iie, 
followed  the  r-ame  trend: 

'4.  Foundation  gained  I’i  and  Lake 
of  the  Wood.:  gamed  one  point. 

On  Wedne.-d.ay,  the  last  day  of  ihe 
period  under  review  there  was  an 
underided  trend,  with  Wall  Street 
e;  .-ing  off  while  the  Montreal  mar¬ 
ket  continued  at  a  somewhat  slower 
hut  nevGilhelcs.;  pronounced  ad- 
\  ance. 

The  volume  of  trading  on  the 
.Montreal  Stock  Exchanges  during 
August  showed  an  improvement  both 
o\er  tlie  previous  month  timi  August 
laet  year. 

Trading  In  industrial  stocks  ad¬ 
vanced  from  197.070  shares  in  .Iiily 
to  214. .720  shares  in  .August,  and  this 
compares  with  a  low  of  1,79, SI. 7 
shares  in  .August  1940.  Transaetions 
in  mining  storks  totalled  :',oo,S20 
shares  in  .August,  which  compareis 
with  17i'.2.7t  shares  in  the  previous 
month  and  176.492  shares  in  August 
of  last  year. 


at  ions  also  are  being  made  to  study 
post-war  problems,  notably  what  to 
do  with  the  extensive  government- 
production  machinery  after  the 
war. 

¥  * 

In  some  quarters  of  the  Street, 
interest  is  reported  increasing  in 
stocks  of  certain  industries,  which 
mav  find  the  going  a  bit  difficult  for 
a  time,  but  which  appear  to  offer 
attracrinns  for  long-pull  buying. 
Among  those  showing  interest  in 
such  long-pull  commitmenUs  are  per- 
.soms  in  tlie  higher  income  tax  brack¬ 
ets.  who  because  of  present  very 
high  tax  rates  on  incomes  above  a 
certain  point  are  more  interested  in 
retention  and  perhaps  expansion  of 
capital  than  in  immediate  income. 
Industries  which  are  coming  in  for 
attention  for  longer  tenn  prospects 
include  the  oil  refining  industry  and 
certain  of  the  utilities. 

4^  4^ 

The  oil  industry,  of  course,  faces 
pro^-ipects  of  emergency  interference 
with  natural  demand,  due  to  short¬ 
age  of  tanker  facilities  to  bring 
crude  to  this  country.  However,  oil 
sales  this  year  probably  won't  be 
I'nrd  rose 'for  from  the  active  demand  of  last' 
year,  despite  present  and  prospective  - 
curtailment,  due  to  sharp  increase  in  i 
oil  consumption  in  Canada  in  early! 
months  of  the  ,vear.  Oil  consumption  ' 
restrictions  may  continue  to  keep! 
sales  from  e.vpanding.  during  the 
war  emergency,  hut  meanwhile  com-  ' 
petition  and  share  of  available  mar-  I 
ket  from  new  companiet:  prohibited  ! 
by  tlie  government  ban  on  any  new 
sales  outlets. 

*  *  ^ 

The  utilities,  also,  oyer  the  near- 
term  must  contend  with  higher  taxes 
and  higher  cost.s  of  supplies,  while 
rates  are  held  fixed,  though  in¬ 
creased  sales  tend  to  offset  the  ad¬ 
verse  effects  of  rising  cost.s.  In  Que¬ 
bec  Province,  the  announced  inten¬ 
tion  of  the  government  to  enter  into 
the  electricity  producing  business 
has  created  a  certain  amount  of  ner¬ 
vousness,  hut  it  is  considered  very 
doubtful  that  the  province  will  or 
can  attempt  to  take  over  the  large. 


C an.  ^ta^^h 
f'an.  Vinpgar.'i 
Can.  Wife  &  Cable 
Do.  Claps  “B” 

Po.  pref  .  ,  . 

Cdn.  Celanese 

Do,  ext^a  . 

Do,  pref 

Cdn.  Ingerpt  11  Rand 
Cdn.  Int.  Investment 
Trust 

Cdn.  Malartic  Gold 
Cdn.  West.  Nat.  Gas, 
pref 

Capital  Wire  Cloth 

Co’onation  Roy . 

Centra!  Patricia . 

Do.  extra  . 

Confed,  Life  . 

Coniaurum  Gold 
Corrugated  Paper  pref. 

Crown  Trust  . 

Crown  Zellerbaph  pref. 

David  Krere  “.A” . 

Distillers  Seagrams 
Dnm.  Anglo  Inv.,  pref. 
Dom.  Foundries  pref 
I'Jom.  Scottiih  Inv.  pref 
English  Electric  “A". 
•Kalconbridge  Nickel.  .  . 
Famous  Players  ...... 

Ford  Motor  “A" . 

Do.,  "B” . 

Gatineau  Power . 

Granby  Mines  . 

Hallnor  Gold 
Hamilton  Theatres  pref 
Hollinger  Cons  ,  . 
Imperial  Tobacco  , 
Do.,  pref 

Industrial  Acceptance 
Do.,  pref 
Int.  Nickel 
int.  Coal  &  Coke 
Irving  Oil,  pref 
Lake  Shore  Gold 
Lake  of  the  Woods,  pref 
I^angley’s  Ltd 
Laura  Serord  .... 

Loblaw  “A*’  . 

Do..  “B  * 

M-  Loew's  pref  .  . 
l.ouifiana  liSnd. 
McTntyre  Pore 
McKenzie  R.  L. 
McKinnon  Fteel  pref, 
Ma^assa  Gold 
Mtl.  C ottons 
Do.,  pref 
Mtl.  Loan 

Nanaimo-Duncan.  pref 
Noranda  Mines 
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Company  Meetings 


Ontario  Steel  Produrts  Co..  Ltd., 

annual  meetins  in  (Tananoque.  Onf.. 
on  Thursday.  September  11th,  at 
3.2  5  p.m. 


Canada  Parkers  Limited,  annual 
meeting  in  Toronto  on  Friday,  Sep¬ 
tember  19fh.  at  10  a.m. 


Lake  Shore  Mines  Limited,  an¬ 
nual  meeting  in  Kirkland  Lake,  on 
Wednesday.  September  24th,  at  3 
p.m. 


Distributing  companies,  such  a.s 
.Montreal  Power,  face  prospect  of 
steady,  per'haps  increasing  demand, 
with  any  decline  in  wholesale  price 
of  power  after  the  war  likely  to 
lessen  costs.  Thousands  of  Alont- 
realers  own  stock  in  .Montreal  Pow¬ 
er,  and  even  if  the  province  were  to 
seek  to  take  the  company  over  it 
would  feel  compelled  to  pay  a  fair 
price  for  the  stork.  Actually,  the 
government  has  given  no  indication 
that  a  government  monopoly  might 
be  attempted, 

if.  i{.  if. 
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new  houses 
none. 

However,  a  conference  has  been 
called  this  month  in  Edmonton 
between  .Aiberta  bondholders  and 
tlie  provincial  government,  to  see 
if  something  cannot  he  done  to 
re-establish  Alberta's  credit  and 
tliiis  make  it  possible  for  liouses 
to  be  built  lierc  .iiist  as  they  been 
constructed  in  oilier  provinces. 

It  may  lie  that  Itefore  the  snow 
flies,  tliat  Calgary  will  liave  a 
long-deferred  and  desperately 
needed  luiilding  boom  on  its 
hands. 

Mr.  Edwards,  the  .M.P..  thinks 
this  quite  prohaltle. 

A-  ^ 

The  writer  roused  Roy  T.  Gra¬ 
ham,  M.P.  for  Swift  Current, 
from  Ills  Sunday  evening  reverie 
at  home,  urging  liim  to  come 
tlown  to  the  slatioii  while  tlie 
train  was  standing  there.  Tlie 
result  of  tile  liiirriod  meeting  was 
tile  news  tliat  tlie  Prairie  Farm 
.Assistance  Act  has  Iteen  a  real 
help  this  >ear  to  those  in  the 
rather  arid  lielt  between  Morse 
and  Swift  Current.  Thus  for  per¬ 
haps  50  miles  east  of  the  Current, 
an  irri.aation  sclieme  is  licing  de- 
!  veloped  whicli  will  liriiig  into  pro- 
'  duciion  for  mixed  farming,  land 
that  was  never  much  good  be- 
i  fore. 

j  Two  and  a  half  hours  earlier, 
i  (Tordon  Ross,  Liberal  M.P.  had 
I  dodged  the  Sunday  night  traffic 
i  of  downtown  Mooi-e  Jaw  with  his 
Mercury  as  he  said  I  told  loii  so. 
and  also  backed  up  Tlie  Times' 
j  prediction  that  Russia  would  now 
I  want  Canadian  wheat.  Mr.  Ross 
referred  to  his  speech  of  last 
March  28.  v  here  he  not  only  pre¬ 
dicted  that  Canada  soon  would  be 
able  to  sell  all  the  wheat  she  can 
produce,  but  he  also  prohpesied 
that  Russia  would  get  into  the 
war  and  would  want  our  wheat. 

.f.  if.  if. 

Since  this  thing  is  going  back¬ 
ward.  it  might  he  interesting  to 
mention  crops.  They  looked  aw¬ 
fully  good  in  Manitoba  and  East¬ 
ern  Saskatchewan,  hut  not  so 
good  heyoiK.  that.  They  are  also 
poor  in  Eastern  Alberta,  but  ex¬ 
cellent  in  western  Alberta.  Tlie 
writer  saw  some  excellent  grain 
today,  even  right  among  the  fott- 
hills.  The  enormous  niimher  of 
auxiliary  bins  and  elevators  that 
liave  been  created  by  the  wheat 
glut  are  all  obvious  to  the  most 
casual  travfller.  Elevator  com¬ 
panies  have  more  than  donhled 
the  normal  capacity  of  their  ele¬ 
vators  in  iiinn\-  inr-tanres  by  con- 
strticring  Lranaries  and  lean-tos 
th.at  help  the  farmer  get  his 
wheat  there  where  he  can  dispose 
of  it  and  gel  paid. 

A'.  if.  if. 

This  writer  was  wandering 
around  among  the  flower  beds  at 
Kenora,  before  six  in  the  morn¬ 
ing.  when  who  should  turn  up 
hut  Hugh  -AI.  BcKiniion,  M.P.  for 
Kenora-Rainy  River.  He,  like 
his  famous  predecessor,  Hon.  Pe¬ 
ter  Heenan.  is  an  engineer,  and 
he  was  going  to  the  round  lioiise 
to  get  out  his  big  C.P.R.  engine 
to  take  tho  third  section  of  a 
train  to  AA'innipeg.  The  railway 
business,  he  reports,  is  booming, 
and  Iho  eompany  is  getting  just 
about  all  the  business  it  can  con¬ 
veniently  handle. 

Air,  .McKinnon  is  also  authority 
for  the  statement  that  Kenora  is 
strong  for  enlistment,  this  war  as 
well  as  last.  In  the  last  war.  lie 
said,  of  the  entire  male 

population  of  Kenora  enlisted. 

This  particular  run — which  by 
the  way,  he  eompletod  by  making 
up  a  lot  of  bark  time  and  nin- 
ning  7  5  miles  an  hour  in  spots — 
wa.s  just  about  bis  last  for  the 
time  being.  He  said  he  was  going 
to  visit  his  ronstitiients,  from 
Hudson  gold  fields  to  Fort  Fran¬ 
cis  on  the  Minnesota  border,  to 
find  out,  what  Ills  electors  are 
thinking  about  things.  .All  this 
will  bp  by  way  of  a  prelude  to  his 
trip  to  Ottawa  for  the  opening  of 
the  House  in  November. 

if.  if.  if. 

The  trains  are  loaded  with  ser¬ 
vice  men.  You  see  naval  cadets 
going  west,  air  men  coming  east, 
and  both  going  in  opposite  diree- 
tion.s.  .Army  men  are  everywhere. 
Canada,  to  judge  hy  her  trains, 
is  really  at  war.  .A  sour  note 
w'hich  also  proves  we  are  is 
sounded  as  the  Avhistle  blows  for 
cro.-sing  near  the  internment 
camps. 


Widely  Increased  Profits  Indicat¬ 
ed  But  Net  May  Be  Affected 
By  Higher  Costs 


ARE  NEAR  CAPACITY 


Notice  of  Dividend  on  5''^  Cumulative  Preferred, 
Cumulative  Preferred  and  (’ommon  Slhares 

Montreal,  Canada.  August  22.  1941. 

The  Board  of  Directors  has  declared  a  quarterly 
dixiiienti  of  11.25  a  share  on  the  5''r  Cumulative  Preferred 
Shares  and  1137  a  share  on  the  5*2^r  Cumulative 
FVeferred  Shares  ofthe  Company  payable  (>tol>er  1,  1941 
to  shareholders  of  said  classes  of  record  at  the  rlfAse  of 
business  on  September  2,  1941;  also  a  quarterly  dividend 
of  Fifteen  cents  ($0.15)  a  share  on  the  Common  Shares 
of  this  Company  outstanding  at  the  riose  of  business  on 
September  2,  1941,  payable  on  September  30,  1941,  to 
shareholders  of  said  class  of  rei’ord  at  the  close  of  business 
on  Septerolvr  2.  1941. 

('hrques  will  be  mailed.  Stock  tran.sfcr  books  wdl 
not  (lose. 

J  R.  BINKS.  Setretary. 


AVith  full-house.s  general  on  sev¬ 
eral  holiday  week-ends,  and  with 
tourist  business  better  than  last 
year,  most  leading  hotel  companies 
this  year  will  show  substantial  im¬ 
provement  in  gross  revenues. 

.Net  earnings  showings,  however, 
may  not  be  so  favorable,  as  expan¬ 
sion  in  gross  profits  might  suggest. 

Hotel  dining  rooms  have  had  to  pay 
steadily  increasing  prices  for  food, 
with  increases  in  prices  of  certain  t  Notice  is  hereby  given  that  a  divi- 
I  luxury  foods  such  as  hotels  must  i  (jend  of  fifty  cents  (50c)  per  share 
I  serve  a.s  high  as  oOOr.  Wage  prob¬ 
lems  also  have  been  intensified. 


National  Steel  Car  Corporation 

LIMITED 


NOTICE  OF  DIVIDE.ND 


due  in  part  lo  shift  of  many  em¬ 
ployees  to  military  services  or  to 
w-ar  industries.  In  some  cases,  it 
has  been  necessary  to  guarantee 
employment  after  the  war  to  get  new 
men  or  lo  hold  men  now  employed. 
Wages  generally  have  been  ad¬ 
vanced.  and  in  some  cases  prices 
charged  by  the  holds. 

The  .Mount  Royal  Hotel  Co.,  for 
instance,  has  been  forced  to  raise 
room  rates,  dining  room  prices  and 
costs  of  other  services  by  a  gener¬ 
al  increase  of  This,  however, 

has  only  partly  offset  increase  in 
operating  costs,  including  higher 
wage  payments  and  co.sts  of  sup- j 
plies. 

Recently,  there  ha.s  been  rela¬ 
tively  more  business  from  commer- ! 
cial  guests,  reflecting  higher  rate! 
of  industrial  and  business  activity' 


has  been  declared  payable  on  Octo¬ 
ber  15tli.  1941,  to  shareholders  of 
record  at  the  close  of  business,  Sep¬ 
tember  30th,  1941. 

By  order  of  tlie  Board. 

CHAS.  W.  ADAM, 
Secretary. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  is  hereby  given  that  a 
Dividend  of  TWO  PER  CENT, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  and  that  the  same  will  be 
payable 


WEDNESDAY,  THE  FIRST 
DAY  OF  OCTOBER 


next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September 
1941. 


By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  20th,  1941. 


THE  MONTREAL  CITY  AND 


CANADIAN  CELANESE  DISTRICT  SAVINGS  SANK 
LIMITED 


1401  McGill  College  .Vveiiue, 
31oiitreal,  I’.ij.,  Canada. 


September  2.  1941. 

The  Board  of  Directors  has  this  day 
declared  the  following  dividends; 

Seven  Percent  Cumulative  Participating 
Preferred  Stock 

One  dollar  seventy-five  cents  ($1.73) 
per  share,  which  shall  be  deemed  to  be 
in  the  large  cities.  In  view  of  this  for  the  three  months  period  from  July  1, 


DIVIDEND  NOTICE 

A  dividend  of  three  dollars  per  share, 
of  the  paid-up  Capital  Stock  of  this  Bank, 
has  been  declared  for  the  current  quarter, 
payable  on  and  after  Wednesday.  October 
1st.,  next,  to  shareholders  of  record  Mon¬ 
day.  the  fifteenth  day  of  September  next, 
at  three  o’clock.  P.NL 
By  order  of  the  Board, 

T.  TAGGART  SMYTH, 

General  Manager. 
Montreal.  August  25th,  1941. 


1941,  to  September  30.  1941,  payable  Sep 
tember  30,  1941  to  holders  of  record  at  the 
close  of  business  September  16.  1941. 


trend,  it  is  anticipated  that  the 
usual  falling  off  in  business,  after 
Labour  Dav.  will  not  be  as  great  as 
in  recent,  years.  Throughout  most  j  ommon  toe 

of  the  summer  .season,  most  hotels  ■  Jhtrd  quarter  of  ri4l;  and. 

have  been  nearly  filled,  and  OCCa-  ,n  addition,  an  extra  dividend  of  twenty 
sionally  full-up,  so  with  good  fat  l  foe  cents  (25cl  per  share,  payable  Sep 
business,  prospects  are  favourable 


for  substantial  increase  in  gross 
revenues  for  1941  and  favourable! 
net  earnings  in  comparison  with 
recent  years. 


tember  30.  1941  to  holders  of  record  at 
the  close  of  business  September  16.  1941. 

H.  BLANClvE. 

Secretary. 


CANADIAN  WESTINGHOUSE 

COMPANY,  LIMITED 


Halifax  Council  Approves 
Salary  Raises  and  Bonuses 


Halifax.  .N.S. —  The  City  Council 
11.9.=;  decided  to  allow  automatic  sal¬ 
ary  increases  to  policemen,  firemen 
and  guards  at  the  rity  prison,  and 
to  allow  a  cost  of  living  bonus  to 
salaried  and  daily  wage  earners 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  3Iontrcal 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  at  a  meeting 
of  the  Board  of  Directors  of  this  Com¬ 
pany.  held  August  27th.  1941,  a  dividend 
of  fifty  cents  (50c)  per  share  was  declared 
upon  the  outstanding  Capital  Stock  of  the 
Company,  payable  October  Ist.  1941,  sub¬ 
ject  lo  the  regulations  of  the  Foreign  Ex¬ 
change  Control  Board  of  the  Dominion 
Government,  to  Shareholders  of  record 
September  15lh,  194 1. 

Cheques  will  be  mailed  to  Shareholders. 

By  order  of  the  Board, 

W.  E.  SPRAGUE. 

Secretary, 

Hamilton,  Canada. 

August  29th,  1941. 


stork  Transfer  Department 


Notice  IS  hereby  given  that  a  dividend 
of  three  dollars  seventy-five  cents  ($3.75) 
per  share  on  the  capital  stock  of  the 
\\  ho  HVP  employed  by  fhe  city.  The  Company  has  been  declared  for  the  quarter 
salary  increases  are  retroactive  to  t  September  30th_.  i94i. 


nd  will  be 

- .  „  ,  ,  ,  t-  AJrtid  on  October  1st.  1941.  to  shareholder.? 

.May  1  and  the  bonus  becomes  oper-  ;  record  at  the  dose  of  busines.?  Septem- 
alive  as  to  August  1.  ber  I5th.  i94i. 

.Married  hourly  or  daily  wage  ■  The  stock  transfer  books  of  the  Com- 
Parner.«  and  single  hourly  or  daily  ,  P^ny  w,ii  he  closed  from  September  I6th 
...  ,  J  ,..411  to  September  30th.  both  dates  indu.?ive. 

wage  earner.S  with  dependents  "llljfor  the  preparation  of  the  above  dividend 

receive  the  bonus  at  the  rate  of  40 
rents  a  day  and  single  wage  earn- 
er.s  at  two-thirds  such  rate 


FORD  MOTOR  COMPANY  OF 
CANADA,  LIMITED 


DIVIDEND  No.  55 


School 

teachers  and  other  School  Board 
employees  are  eligible  for  the  bo¬ 
nus. 


By  Order  of  tlie  Board, 

r.  J.  CUNNINGHAM, 

Sreretary. 


Situation  in  Cape  Breton 

Calls  for  Federal  Action 


(Coutinued  from  Page  1) 
in  the  way  of  edtieating  plant  work¬ 
ers  about  wartime  labor  regulations 
and  policie.s.  Testimony  about  "fake 
telegrams"  and  "strangers”  about 
the  plant  at  the  time  of  the  walk-out 
also  ha.s  been  brought  out.  Tne 
strike  has  been  termed  by  plant  of¬ 
ficials  the  "best  organized  unorgan¬ 
ized  strike"  ever  witnessed. 

The  only  large  strike  in  progress 
during  the  past  week  was  at  the 
Acme  Screw  and  Gear  Co.  plant  in 
Toronto,  where  l,7h0  men  have  been 
idle. 


Canadian  Wirebound  Boxes 

IiLMITED 


DIVIDEND  NOTICE 


Take  notice  that  the  Director?  of  the 
Company  have  declared  a  dividend  of 
fifty  cents  (30c)  per  share  on  account 
of  arrears  on  the  Class  "A’‘  shares  of 
the  Company,  payable  October  1st. 
1941,  to  shareholders  of  record  the 
close  of  business  September  13th.  1941, 
By  order  of  the  Board, 

J.  P.  BERNEY, 

Secretary 

Toronto.  August  27th.  194j. 


The  Board  of  Directors  has 
declared  a  cash  dividend  of  twenty- 
five  cents  ($.25)  per  share,  payable 
on  all  of  the  outstanding  shares  of 
the  company  on  September  27, 1941, 
to  shareholders  of  record  at  the  close 
of  business  September  6, 1941. 


Windsor,  Ont. 
August  27,  1941. 


D.  B.  GREIG, 
Secrataiy. 


In  This  Issue 


Kirkland  Lake  Gold  Mining 
Company,  Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  14 

A  remi-annual  dividend  of  five  cents 
per  share,  on  the  outstanding  capital  stock 
of  the  Company,  has  been  declared  payable 


shareholders 


Clean  Up  Arrears 
On  S.  -  W.  Preferred 


Alberta  Leads 

By  Marketing 

2  Million  Hogs 


Features 

in  thr  Srpteniber  i.srup 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


Double  taxation  of  inheritanres 
in  Catirida 

Oil  royalties  and  the  ar.cnuntaiif 
Forms  in  modern  business 
War  and  the  Sirois  Commission 
report 

Glimpses  of  current  accounting 
literature 


Published  month^.  $3.00  per 
annum.  Subscription  open  to  all. 
A.  H.  CARR,  Editor,  10  Adelaide 
Street  East,  Toronto. 


In  the  past,  liquor  price  wars  in 
the  .New  York  area  have  had  a  se¬ 
rious  influence  on  the  earnings  of 
Distillers  Corp. -Seagrams,  and  an¬ 
other  price  war  is  now  on.  How¬ 
ever.  trade  observers  do  not  ex¬ 
pert  the  etirrent  fight  to  assume 
the  large  proportion-^  of  the  previ¬ 
ous  prire  war.  which  broke  out  last 
August  and  continued  for  six 
tniintiis.  .New  York  de.spatehe.s  tliis 
week  suite  lltiit  neighborhood  retail¬ 
ers,  niindfiil  of  (tie  last  war,  htive 
iteen  relucutni  lo  join  in  the  price 
•’tilling.  .Moreover,  impliciitions  for 


Announcement  wa^;  made  this 
week  hy  declaration  by  directors  of 
the  Sherwin-Williams  Co.  of  C  anada 
Lid  of  the  regular  l-740r  quaricrly 
dividend  on  the  I'r  preferred  .stock 
of  the  company.  In  addition,  a  simi¬ 
lar  dividend  of  1^4%  in  arrears  was 
also  declared.  This  is  the  final  divi¬ 
dend  in  arrears  and  brings  all  divi¬ 
dend  payments  up  to  date  on  this 
stork. 

This  announcement  climaxc.s  the 
rompany'.s  recent  steady  progress 
T>ividenri.4  were  fir.st  defeirrd  on 
Feh.  2n(h.  1977,  following  wbirli  I'o 
dividends  wer,'  dec  lared  for  t.evt  11 
quarters,  or  one  ;ind  itireo  qtiailci' 
years.  .\s  of  .Ian,  2n(l,  1975,  ilu'  com 
pany  tlteii  ptiid  jirrears  iii.-iiad  of 


Bathurst  .  . 

Bell  Telephone  . 
Brazilian  .  . 

Can  Breweries  . 
Can.  Cement  .  . 

Cm  .Nortli.  Pow 
Can-  Packers  .  . 
C  P  R  .  .  .  . 
Dis'  S-aerams 
Oom.  C'oa]  .  . 


ilio  produeers  are  eonsidered  .sori- I  cniTcnt  dividends,  until 


Ills.  Distillers  are  still  confronted 
with  price  equalization  payments  as 
a  result  of  last  year’s  price  war, 
which  they  must  make  to  State 
monopolies  in  instances  where  they 
i  sold  at  prices  below  those  charged 
.  nionoiiolies.  For  in.stance.  Distillers 
I  Cot  p.-.Sergrams  has  jus  tarranged  to 
I  pay  $41,000  in  such  penalty  pay- 
'ments  to  the  Virginia  monopoly. 


1910.  Since  then  legular 
plus  extras  on  accouiu 
have  been  paid. 


.April  1-1, 
•  livideiuls 
of  arre.irs 


PKJ  IIIOX  fH  TFl 


G  AIV.S 

prodiietion 


Gttawa.  —  ('anada’.s 
of  pig  iron  in  the  first  half  of  HMI 
ainoimled  to  625.000  tons  as  again.st 
550.000  tons  in  the  first  six  months 

of  1940. 


(Continued  from  Pare  1) 
dier  It  is  not  to  be  expected  that 
the  general  population — men,  women 
and  children — -should  u.ce  ac  much 
meat  per  head  as  soldier.s  in  active 
1  raining,  but  there  is  a  wide  spread 
between  126  pound.s  and  38S  pound.s. 

A  .surplus  of  beef  or  bacon  u-  not 
nearly  a.s  serioqj.  for  the  farmer  as 
a  .-nrplur.  of  wheat.  Half  the  people 
in  the  country  are  only  getting  about 
half  a.s  much  of  these  as  they  would 
like  to  eat.  I'nle.ss  prices  are  pegged 
up  the  siirplti.s  ran  quickly  disap- 
)iear.  When  it  disappear.s  normal 
pi’ce.s  rctiiin.  But  for  bre.iri,  the 
foiirl  of  whicli  the  iroor  cat  move  th.au 
the  neb.  ilicrc  1,,  no  ruch  hungry 
market  waiting.  ,M  lea;  1  tlicrc  i,;  not 
ill  ilii,^  ciiuiii r,^■. 

I’nr  llic.su  rca  •uia  llicri'  (lorn  nnt 
•seem  any  ilcar  ca>c  I'nr  wanting  a 
t'lniicr  in  a  (li-;:ri(i  well  tuilcii  i<> 
li\(.-l(ick  priidiici  inn,  to  call  a  li.ilt 
III  Ills  move  ill  llial  (lircclioii.  II  lie 
pa.v.-;  extremely  liigji  pr'c's  lo  .g;U 
iiilo  .slock,  or  if  lie  pliiiigos  lic.ivily 
III  a  line  of  iiroduci ion  in  wliicli  lie 
is  iiiexjierieiiced,  tie  may  come  a 
(■ro|i|)er.  Bm  as  far  as  ilia  longtime 
mu  look  is  cmicerned  the  in  isspcct 
for  livestock  inoducis  apitears  liei- 
ter  than  that  for  wheat.  The  subject 
Is  one  upon  which  the  West  is  re-  i  Hush  Pam  . 
fleeting  upon  seriously  at  the  Pres- 1  ^Yyrock  .  '.  i 


Electricity  Rate  Structure  .Af¬ 
fected  hy  Growing  Demand  . 
Dominion  Must  Hold  U.  K. 

Bacon  .Market . 

Ontario  .Miinicipalitic.s  Alarmed 

hy  Exemptions . 

Bond  Trading  Now  On  a  Broad¬ 
er  Basis . 

I’ropo.se  Big  Cut  in  Capital  for 

Soo  Railway . 

Inflation  Is  Gaining  Ground — ■ 

Only  One  Ciii’o . 

Wide  Profits  Expansion  in  On¬ 
tario  Steel  . 

Can.  Breweries  Earnings  fiain 

in  7rd  Quarter . 

.An  .Anprai.sal  of  Concluding 

.,1911  . 

Hints  to  investors  and  Inquir¬ 
ing  Siiiiscribers . 

News  From  the  Insurance  and 

Banking  Field . 

Home  Oil  Policy  Depends  On 

.Many  Problems . 

News  From  .Mining  Fields  and 

Markets . 

Statistical  Summary  of  Securi¬ 
ty  .Markets . 

The  Western  Oils:  Develop¬ 
ments  Are  Boosted . 

New.s  From  Listed  and  Unlist¬ 
ed  .Mines .  .  .  . 


October  29lh.  1941, 
i  record  September  29th.  1941. 

I  Taxes  imposed  on  shareholder.-'  divi¬ 
dends  will  be  deducted  where  applicable. 
By  Order  of  tlie  Board, 

H.  F.  CASSinY, 

Secretary -Treasurer. 
Toronto,  August  29th.  194  1. 


Bank  of  Montreal 
Crop  Report 


THE 

Calgary  &  Edmonton 

Corporation  Limited 


Notice  is  hereby  given  that  a 
dividend  of  five  cents  per  share  was 
declared  27th  August.  1941,  payable 
3nth  September.  1941.  lo  sharehold¬ 
ers  of  record  at  the  close  of  busi- 
ness  on  the  30th  day  of  August, 
1941. 

Payment  of  the  said  dividend  has 
been  approved  by  the  Foreign  Ex¬ 
change  Control  Board. 

The  Transfer  books  of  the  Cor¬ 
poration  will  be  closed  from  the 
close  of  business  on  the  30tli  day  of 
August,  1941.  to  the  opening  of 
business  on  the  1 0th  day  of  Sep-» 
tember.  194). 

BY  ORDER  OF  THE  BOARD, 

t.  E.  REECE, 

SECRETARY. 

Dated  at  Winnipeg,  this  27th  day 
of  August,  1941. 


Grain-Cutting  in  the  Prairie  Pro¬ 
vinces  is  well  advanced  and  is  es¬ 
timated  to  be  85 Tr  completed,  but 
frequent  rains  during  the  iiast  two 
weeks  have  delayed  threshing  oper¬ 
ations.  which  are  not  more  than 
6|30''r  finislied,  with  .Manitoba  fur- 
I  thest  ahead,  according  to  the  tele- 
7  I  graphic  crop  report  of  the  Bank  of 
I  Montreal,  issued  Thursday  after- 


g  itoon. 

i  The  Sanford 


10 


11 


11 


Investors’  Index 


1  I  Int.  Hvdro  ,  .  2 

2  L  &  W' .  Trusts.  3 

3  Mas.se’-  Hams  .  I 

3  Mont.  Powei  12 

7  j  N.  B.  footwear  5 

3  j  Nat  l  Steel  tJAr  .  1-7 
2  '  Ont.  Sleei  Prod..  5 

4  Sherwin  Williams  12 

2  j  Soo  Kaitwav.s  .  .  4 

1  i  Geo.  \7  eston  .  ,  5 


lljniiit;  and  Oil  r'oiiipanie.s 


Alt 


Kirkland  l  ake 


Evans  statistical 
:  agency's  preliminary  survey  indic- 
j  ates  a  wheat  crop  of  286.000,000 
!  bushels,  with  grades  averaging  No. 
2  to  No.  3  Northern.  Grades  were 
adversely  affected  by  extreme  heat 
I  in  July  and  the  wet  weather  now 
!  prevalent  is  causing  some  bleaching. 

'  Recent  rains  have  improved  the 
teed  situation  in  poor  crop  districts 
and  have  been  beneficial  to  pas¬ 
tures.  Sugar  beets  in  Alberta  and 
!  Manitoba  are  progressing  favour¬ 
ably. 

;  In  the  Province  of  Quebec,  the 
!  harvesting  of  grain  is  nearing  com¬ 
pletion  in  most  districts  and  aver¬ 
age  yields  of  good  quality  are  re¬ 
ported.  Root  crops  are  making  good 
progress,  with  normal  yields  in 
prospect.  AVhile  early  apples  were 
plentiful,  the  crop  of  late  varieties 
i.s  now  reported  to  be  below  aver- 


I..ikr 

M..rl 


/I’liiiiii. 


McM.ii 

Mini.. 

Mi.Ksint 


Nick**! 
lisCYH*  . 


•  Bee 


iltu 


Guint  Yellowknife 
GolH  Frontier  .  . 
Golden  G.ito 
Golden  Porcupine 
I  Ionic  Oil 


eat  time. 


illey 

Gold 


Sisene 
Stone. 

Toburn 
l.'chi  Gold  . 
W  hiltier  ,  . 
^  ukon  Cona, 


In  Ontario,  paslnres  and  late 
crops  liave  lienefiled  consideralily 
by  recent  intennil leni  rain.s;  llu'se, 
liowever,  lia\e  delayed  tliresliing  in 
some  dislricls.  Kooj.’  croiis  iuid 
Units  generally  tirc’  pi(),i;rt‘ssing  sa¬ 
tisfactorily.  Soil  conditions  are 
now  lavouralile  for  cultivation  and 
in  the  winter-wheat  areas  seeding 
lias  already  begun.  Tlie  season  is 
two  weeks  ahead  of  normal. 

In  tlie  .Maritime  I’rovinces.  har- 
.•esting  has  been  delayed  b.\  adverse 
weather  conditions,  but  reports  on 
dll  crops  are  favourable  and  aver¬ 
age  or  better  returns  are  indicated. 


CANADA  IRON  FOUNDRIES 


Limited 


DITIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  ?,''r  on  the  $100.00  par 
value  Non-Cumulative  Prefer¬ 
ence  Shares  of  this  Company  lias 
been  declared  for  the  half  year 
ended  June  30th,  1941. 

Notice  is  also  given  that  a  divi¬ 
dend  of  o7r  on  the  $100.00  par 
value  Common  Shares  of  this  Com¬ 
pany  has  been  declared  for  the  half 
year  ended  June  30th,  1941. 

Both  dividends  are  payable  on 
October  1st,  1941,  to  holders  of 
record  September  15th,  1941. 

By  Order  of  the  Board. 

M.  S.  GROGAN, 

Secretary-Treasurer. 
Montreal.  August  29th,  1941. 


Associated  Breweries  of  Canada 

LIMITED 


DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN  that  • 
Quarterly  Dividend  (No.  52)  of  1*4^ 
upon  the  outstanding  Preferred  shares  of 
the  Company  has  been  declared,  payable, 
subject  to  the  approval  of  the  Foreign 
I-.xchange  Control  Board,  on  the  First  day 
of  October.  I 'J  4 1 .  to  Shareholders  of 
record  at.  the  close  of  business  on  the 
l  ifteenth  Hay  of  September,  1941. 


NOTICF.  IS  ALSO  GIVEN  that  a  Quar¬ 
terly  Dividend  (No.  49)  of  25  Cents  per 
share  on  the  No  Par  V''alue  Common  shares 
of  the  Company,  issued  and  outstanding, 
has  been  declared,  payable,  subject  to  the 
approval  of  the  Foreign  Exchange  Control 
Board,  on  the  fhirtielh  day  of  September, 
1941,  to  Shareholders  of  record  at  the 
close  of  business  on  the  fifteenth  day  of 
September,  1941. 


By  Order  of  the  Board, 

1.  N.  WILSON, 

T  reaaursf. 

Calgary,  Alberta, 

August  29,  1941* 


